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State of Alabama Mortgage FHA Gass No.
: | 011:3125796
E ISy
The Stale of Alabama, .5 | 23
Shelby  County. ' | '
Know All Mon by These Presentia:
That whoreas the undersignad  Steven K. Rotch and wife, Catherine A. Rotch
,of the City of  Alabaster , County of Shelby
and State of Alabama ' , party of the first part {hereinafter called the Mortgagor),

has become justly indebted unte  Gulf mnerican, Iné. .
, & corporation urgunim? and existing under the laws of the State of Texas
" 1, party of the second part (hereinalter called the Mortgagee), in the full
sum of SIXTY THOUSAND ONE HUNDRED FIFTY TWO AND 00/100--- |

: Doilars (§ 60,152.00 )
money lent and advanced, with interest at the rate of Eleveq per centum { 11,000 %)
per annum until paid, for which amount the Morigagor has gigned and delivered unto the said Mortgagee a certain promissory note
bearing aven date with these presents, the sald principal gnd interest o be payabls at the office ofGU1f American, Inc.
in Post Office Box 4406, Houston, Texas '7'?210 _or at such other place as the holder
may designate in writing, in monthly instaliments of FIVE :H(m SEVENTY TWO AND 33/10{} -

Dollars (§ 572,83 | ), commencing on the firstday of  June ,

19 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sconer paid, shall be due and payi bla on the first day of May . , 2019

Wheress the said Mortgagor is degirous of pecuring the prompt payment of said note and the several instaliments of principal, in-
tereet, end monthly payments hereinafter provided for, and any additiona) indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Murtéagea as hereinafter provided:

Now, Therefore, in consideration of the premises and the suth of One Dollar (§1) to the undersigned Mortgagor in hand paid by
the Morigzagee, tha receipt whereof is hereby acknowledged, and for the purpose of gecuring ths prompt payment of gaid indebtedness
as it becomes due the said Mortgagor does hereby grant, hargain, sell and convey unto the said Mortgagea the following degcribed
real property situated in  Shelby County, Alabama, to wit:
Iot 2, according to the Survey of Oakdale Estates as recorded in Map Book 5
page 98, in the Probate Office of Shelby County, Mabama; being situated in
Shelby County, Alabama. Mineral and mining rights excepted,

The proceeds of this loan have been a[:pliéd on the purchase price of the herein
described property. |

togalhar with the hereditaments and appurienances theraunto balonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter ingtallad therain by the Mortgagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Mortgagee and assigns of the Morigagee forever,

And the Mortgagor hereby covenants that are geized of said real property in fee simple, and h ave a good right to sell
and convey the same; that the property is f{ree from all encumbrances and that the Morigagor, and Mortgagor's hairs, exacutors,
udministrators, next-to-kin, and assigns will forever defend tha same unto the Mortgagee and essigns againet the claims of all pearsons
whomsgoaver, &

This Torm 18 used in connection with mortgages insured under the onae-to-four family provisions of the National Housing Act which
require a Ona-Time Morigage Insurance Pramium payment including section 203(b) and {i) in accordance with regulations for

those Erc_ygrams. _ _ _

Previous Editions Are HUD-92100M-1 (3-88 EdiUon)
Inital{s) Page 1 of 4 |
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This Mortgage is Made, however, subject to the following
covenantis, conditions, and agreements, that is to gay:

1. That the Mortgagor will promptly pay the principal of and
intereat on the indebtedness evidenced by the said note, ai the

times and in the manner therein provided. Privilege is reserved to

pay the debt, in whole or in part, on any ingtallment due date.

2. Together with and in addition to the monthly payments of

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the propearty ie otherwise ae-
quired, the balance then remalning in the funds accumulated
under (a) of paragraph 2 preceding, as a credit againat the
amount of prinecipal than remaining unpaid under sald note.

4, If the Mortgapee shall be made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to reprasent it therein, or if the Mortgagee employs an at-

principal and interest payable under the terms of the note se¢ured torney to agsist in settling or removing any cloud on the title to

hereby, the Mortgagor will pay to tha Mortgagae, on the firet
day of each month until said note is fully paid, the following
SUMS;

{a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plug taxes and assegaments next due on the mortgaged propeity
{all ag estimated by the Mortgagee) less all aums already paid
therefore divided by the number of months to elapse before one
month prior to the data when such ground rentg, premiums, téxes
and nsgossmenis will bacome delingquent, sugh suma to be hald by
Mortgagee in trust to pay sald ground rents, premiums, taxes
and special asgassments; and

(b) atl payments mentioned in the two pre¢eding subsections of
this paragraph and all payments to ba made under the nota |
sacured hereby shall be added together ahd the aggregate amdunt
thereof shall be paid aach month in a gingle payment to be ay-
plied by the Mortgagee mltha following items in the order set.
forth:

(I} ground rents, taxes, special assessments, fire and othet
hazard ingurance premiums;

(1T) interast on the note secured hereby;
(1IN amortization of the principal of said note; and
(IV) late charge

Any deficiency in the amount of any such aggregate monthiy
payment shall, unlese made good by the Mortgagor prior to the
due date of the next auch payment, conatitute an event of default
under this mortgage. The Mortgage may collect a "lata chargs”
not ito exceed four cente (4¢) for each dollar (§1) of aach pay-
ment mora than fifteen (15) days in arrears to cover the extra ex-
pense involved in handling delinquent payinents.

a. If the total of the payments made by the Mortgagor under
{n) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground ranta.
taxed, agsasaments and ingurance premiums, as the case may be,
such excess, If the loan Is current, at the option of the Mort- |
gagor, shall be credited on the subsequent payments to be tade
by the Martgagor, or refunded to the Mortgagor, If, however, .
the monthly paymenta made by tha Mortgagor under (a) of
naragraph 2 preceding shail not be sufficient to pay ground rentas,
taxes, asgessments, and insurance premiume, as the case may be,
when the same shall become due and payable, then the Mort- :
gagor will pay to the Mortgagee any amount necesgary to make
up the deficiency, on or before the date whan payment of such!
ground rents, taxes, assessments, or ingurance premiums shall be
due, If at any time the Mortgagor shall tender to the Mortgagee,
in paymaent of the entire indebtedness represented thereby, the
Mortgagea shall, in computing the amount of such indebtedneds,
eredit to the account of the Morigagor any balance remaining 11‘1
the funds accumulated under the provisions of {a) of paragraph 2
hereof. If there shall be a default under any of the provigions of
thiz mortgage resulting in a public sale of tha premises coverad
hereby or if the Mortgagee acquired the property otherwise after
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the property hereby conveyed that purports to be superior to the
lien of this muﬂgaga in any regpect, the Mortgagor will pay to
tha Mortgages, when the same becomes due, such attorney's fea
as may be reasonable for such services, and if such fee ia paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtednesgs spacially securad
hereby and ghall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtadness secured hereby ghall re-
malin unpaid, in whole or in part, the Mortgagor sgrees Lo keep
said premises and the improvements thereon in good conditions,
and to pay all asgesasments ithat may be levied or accrue upon said
property, and all other charges that may become liens upon said
premigsag, and not to parmit any lian, which might take
pracadanca ovar tha lien of this mortgage, to accrue and remain
on said premigeg, or any part thareof, or on the improvements
thereon, -

8. The Morigagor agrees to pay all taxes and assessmanis that
may be asgessed upon said property and all taxes except income
texes that may be assessed upon the Mortgagee's intarest thereon
or upon thiz mortgage or the monays secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any guch avent, tha debt hareby secured ghall at the Mortgagee's
option, become immediately due and payable, without daduction,
any law heretofore or hereafter enacted to the contrary
notwithgtanding,

7. That the Mortgagor will keep the improvements now existing
or heraaftar erected on the mortgaged property, insured as may
be reqiired from time to time by the Mortgagee againet losg by
fire and other hazards, casualties and contingaencies in such
amounts and for such periods ae may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provigion for payment of which has not been made
hereinbafore, All insurance ghall be carried in companies approv-
ad by ths Mortgages and the policias and renawals thareof ghall

" be held by tha Mortgagee and have attached thereto loss payable

clauses in favor of and in form acceptable to the Mortgagea, In
event of loss Morigagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly

by Mortgagor, and each insurance company concerned iz hereby
authorized and directed to make payment for such loge directly to
the Mortgagee ingtaad of to tha Mortgagor and the Mortgages

jointly, and the insurance proceads, or any part thareof, may be

appliad by the Morigagee at itg option sither to the reduction of
tha indebtadness hereby secured or to the restoration or repair of
the property damaged. In avent of foraclodure of this mortgages
or other transfer of title to the mortgaged property in axtinguish-
ment of the indebtedness sacured hereby, all right, title and in-
terest of the Morigagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

HUD-82100M-1 {3-86 Edition)
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. 8, I the Mortgagor fails to ingure said proparty ad hereinabove
nrovided, or to pay all or any part of the taxes or assesements
levied, accrued, or assessed upon or against said property or the
indebledness secured hereby, or any interest of the Mortgagee in
cilher, or fails to pay immediately and discharge any and all
liens, debtls, and/or churgas which might become liens guperior to
the lien of this mortgage, the Mortgagee may, at its option, ih-
sure suid property and/or pay said taxes, agsessments, debts,
hens, and/or charges, and any money which the Mortgagee shall
have so paid or bacome obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially gecured,
shall be secured by this mortgage, shall bear legal interest from
dute paid or incurred, and, at the option of the Mortgagee shall
be imnmediately due and payable.

9. No failure of the Mortgagee to exercise any option herein :
riven to declare the maturity of the dabt hereby secured shall be
tnkon or construed as a waiver of its right to exercise such option
or to deelare such malurity be reason of any past or present
defuult on the part of the Morigagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or chargep
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness harehy
sucured by reason of tha failure of the Mortgagor to precure
such insurance or to pay such taxes, debts, liens, or charges.

10. Ag long as any of the indebtedness hereby secured ghall re-
muin unpaid the Mortgagor will neither commit nor parmit wasta
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, daclare the
entire indebtedness hereby secured to ba at once due and payahle.
Nor will the Mortgagor remova any of the fixtures oh the

pramiges hereby conveyed so long as any af the indehtedness
herchy secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
filg from the premigas are hereby transferred, assigned, sat ovet,
and convoeyed o the Mortgagee, and the Mortgagee may procead
16 collect the rent, income, and profits from the premises upon
such default, eithar with or without the appointment of a
receiver: but the Mortgagee shall not hereby become bound hy
the terms of any Jease then existing on the premises by electing to
collect the rents thersunder, but may at any time terminate the
same. Any rents, income, and profita collected by the Morigagee
prior to foreclosure of this indebtedness, laass the cost of collect-
ing the same, including any real estats commission or attorney’'s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured. |

t2. That il the premises, or any part thereof, be eondemned
under any power of eminent domain, or acquired for a publie
use, the damages, proceeds, and the congideration for such ac-
quisition, to the extent of the full amount of indebtednaess upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgager to the Mertgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness sacured hereby, whether due or not. |

13, Any promise made by the Mortgagor harein i0 pay money
may be enforced by a suit at law, and the security of this mort-
gage shall not be waived thereby, and as to guch debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alabama a5 to personal property and agrees Lo pay a
reasonable attorney's fee for the cotlection thereof,

M—

14. In consideraiion of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in regpect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefita, privileges, optiong, and rights of every kind and nature
given io or which inure te the benefit or advantage of tha under-
signad, or either of the undersigned if more than one, under and
by virtue of House Biil No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1933, common-
Iy referred to as the Deficiency Judgment Act; and furlher agree
to waive and forego any like or similar rights, benefits, and op-
tione hereafter conferred upon mortgage debtors by law herealter
enacted; and further covenant and agree that the indebledness
hereby secured, dhd all extensions and renewals thereof, and this
mortgage shall ench be enforceable in accordance with their
regpective terms and conditions, without reference (o and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafter ba enacted.

15. The covenants, conditionsz, and agreementa herain contain-

ed shali bind, and the benefits and advantages shall inure to, the
respactive heirs, executors, administrators, successors, and aBeigns
of the parties hereto, Wherever used, the singular number shall
include the plural, the piural the singular, and the use of any
gender ghall include all genders.

16, The Mortgagor further agraes that should this mortgage
and the note secured hereby not be eligibla for insurance

under the National Housing Act within 60 days
from the date hereof (written statement of any officer of the
Department of Housing and Urban Devalopment or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days’

tims from the date of this mortgage, declining to inaure said note
and this mertgage being deemed conclusive proofl of guch in-
sligibility), the Mortgagee or tha holder of the nots may, at its
option, declare all sums secured hereby immediately due and
payable. Noiwithstanding the forsgoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary's failure
to remit the mortgage insurance pramium to the Department of
Housing and Urban Development,

days

17. If the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and pavable
and shall do and perform all acts and agreementis to be done and
performed by the Mortgagor under the terma and provisions of
this mortgage, than this conveyance shall be and become null and
void. '

18. But if the Mortgagor shall fail 1o pay, or causge to ke paid,

.as it matures, the indebtedness hareby secured or any part

thereof, according to the terms thereof, or if the Mortgagar shall
fail to do or perform any other act or thing herein raquired or
agreed to be done or performed, or if the interest of the Mort-
gegee in said property becomes endangered by reason of Lthe en-
forcement of any priot lien or ancumbrance thereon, then, in any
guch event, the whole indebtedness hereby gecured ghall im-
madiately become due and payable and this morigage suhject to
foreclosure, at the option of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of gaid proparty, and after or
without taking possession, to sell before the Courthousge

door in the city of Columbiana '

County of Shelby , Alabama,

Initial(s) SSE: :32 :E___
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at public outcry, for cagh, firet giving notice of the time, place,:
and terms of gaid gale by publication once a week for three guc-
cessive weeks prior to said sale in some nawspapar of general ¢ir-
culntion published in said county, and, upon the paymant of the
purchage money, the Mortgagee or any person conducting said,
sale for it is authorized to execute to the purchaser at said sald a
deed to the property so purchased, and such purchaser shall nijt
be held to inquire as to the application of the proceads of such

sule, The Mortgagee may bid at the sale and purchase said pn:l-
perty, if the highest bidder therefor,

**SEE RIDER ATTACHED HERETO AND MADE A P

Given under OUr handS and sealS |
[Seal}
[Seal]
I
State of Alabama Ill'
Shelby County County

1, the undersigned
hereby certify that Steven K.

|
whosa names

are
day that, being informed of the contents of thig conveyance,

Given under my hand and official seal this

oy
o0
ey

Z

2395

hig instrument wag prepared by:

gﬁamu:__mmm_ﬂm

State of Alabama ? _
County } w:

1,
conveyances waa Tiled for registration in this office on the

and was recorded in Vol , Record of Deeds, pages

at o’clock M.

Fee

Poge 4 of 4
|

19. The proceads of said sale shall be applied: First, to the ex-
penses of advertising and salling, including reasonable attorney's
fees; second, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then he necessary to pay for taxes,
assessments, insurance and/or other chargesg, liena, or debis
hereinabove provided; third, to the paymant and satisfaction of
ths indebtedneas hereby specially sacured with interest, but in-
terast to date of zale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceads of the zale.

signed to the fnrag‘nlng mnveyancﬂ,: and who

they

(Add rﬁinlmw

HEREIN. *
thig the 21st dayof April , 19 89
[Seal]
[Seal]

, B notary public in and for said county, in sald State,

Rotch and wife, Catherlne A, Rotch

»

are known to me, acknowledged before me on thia

19 §9

Notary Public

Birmingham, Alabama 35244

Judge of Probate Court of said County, do hareby certify that the foregoing

I19 3
.19

day of

on the day of

Judge of Probata

HUD-92100M-1 {3-86 Edition)
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ASSUMPTION RIDER

This rider is a part of and incorporated into the
Security Instrument (Mortgage, Deed of Trust, Security Deed)

dated the 21st day of . April , 1989

made and entered into by Stevenl K. Ro
s borrower tmartgagﬂri and

Al s — — A — A ————
Gulf Ameri§an. Inc. i} » lender,
mortgagee) . |

: |
The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this security instrument to be
immediately due and payable if all or & part of the
property is sold eor otherwise tranaferred {other than by
devise, descent or operation of law) by the mortgagor,
pursuant to a contract of aale executed not later than
12 months after the date on which the security
instrument is executed, to a purchaser whose credit has
not been approved in accordance with the reguirements of
the Commissioner, -

ﬁﬂﬁi £§3§iﬁg§éE8]F

SU‘JEUF%{L,{‘;.&H%H:’%Esj, Mortgagor
I CERVI 1
IMSTRUMENT WAS FILE o - Steven K. Rotch

{Typed name of above signatory)

BIAPR 24 PH I: 20 M O g \
..-p""':-:z""ﬂ- & ﬁg;'f:--wuﬁm_, R -

JUDGE OF PROBATE Mortgagor

! ne -
{Typed name of above signatory)

1. Diond Tax ¢ |
2. Hi’g Tax i

5. 30
3. Recording Fee M

(REV. 12/88) 4. Indexing Fes .2,
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