ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA )

)
COUNTY OF GHFLEBY y /z‘ﬁf/
THIS MDﬁTGAGE, made and entered into this 7 day of APril ' . 1Ei by and betwaen
BILLY C. JONES AND WIFE, GAYLA F. JONES Y o

(hereinafier referred to as "‘Morigagor'*, whather one or more), and Coosa Pines Federal Credit Union, Coocsa Pines, Alabama 35044, (hereinafter referred
1o as “"Morigagesa™). ' '

|
|
| i '

WITNESSETH: - : .

WHEREAS, The said Morigagor is justly indebled 1o Mortgages in the sum of Eighty-five thousand and NO/100

. 't ] 35,000.00 _JDollars as evidenced by an Adjustable
Rale Mortgage Note (Promissory Note) of sven date herewith which beark interest as provided therein which is payable In accordance with its terms.

. I . ok

NOW. THEREFQRE, in consideration ¢f the p ' izes, and to securp the paymant of the debt evidenced by said Promissory Nole and any iﬁd'al'
axtensions and renewals thareof, or of any part thereof, and any additionsl interest that may becomae due on any such extensions and renewals, of any
part thereol (the aggregate amount of such debt, including any extensions and renewals and interest due thereon, is herainaher collectively calied *'Debt”)
and compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Morigagee, the following

described real estate, situated in Shelby nty, Alabama (said real estate being hereinafter called *'Reat Estate"), to-wit:

Lot 20, according to survey of Shelby Shores, First Addition,
as recorded in Map Book 5, Page 29, 1in the Probate Qffice

v

of Shelby County, Alabama; being situated in Shelby County,
Alabama, . 8 f
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Together with ail the rights, privieges, lenements, appurtenances, fixturds and improvements appenaming 1o the Real Estate, all of which shall be deemed

Real Estate and shall be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Morigagee, ile successors and assigns forever. The Mongagor covenants with the Mortgagee
that the Mortgagor ig lawliully seized in fee simple of the Real Estate and has & good night to sell and convey the Real Estate as aforesaid; that the Real
Estate is frea of 8l encumbrances, except as described herein, and the Mortgagor will warrant and forever defend the title to the Real Estate unio tha Mon-

gagee, against the fawlul claime of al persons, excapt as otherwise herein provided.

|

Far the purpose of further securing the payment of the debt. the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, and cther
fiens taking priority over thig mortgage (herainafter jointly called "Liens™}, when imposed legally upon the Real Estate and if delault is made in the payment
of the Lians, or any parn thereof, the Morigages, at lis option, may pay the same; {2) keep the Real Estate continuously insured, in such manner and in
such companies as may be satisfactory \o the Morigagee, agamnst loss by fire, vandalism, malicious mischiet and other perils usually covered by a fire in-
surance policy with slandard extended coverage endorsements, with loss, if any, payable to the Mortgagee, aa its interest may appesr, such insurance
ic be in an amount sufficient 1o cover the debt. The original msurance policy, and all replacements therefor, shall be deliversd to and held by the Morigagee
until the debt is paid in full. The origingl insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer
giving &t least en days prior written notice of such cancellation to the Martgagee. The Morigagor herby assigns and pledges to the Mertgages, as further

sacurity for the payment of the debt, each and every policy of hazard ihsurance now of hareatter in effect which insures said improvements, or any par
thereaf, togethar with all the right, title and interest of the Morigagor in and to each and every such policy, including but not limited to all of the Morigagor’s

right. titke and intarest in and Lo any premi

ums paid on such hazard indurance, including all Aghts 1o return premiums. i the Mongagor faits o keep the

Real Estate insured as specified above then, at the slection of the Mortigagee and without notice 1o any person, the Mortgagee may declare the entire debx
due and payabia and this morigage subjact to foreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardiess of whether the
Morigagee declares the entire debt dua and payable, the morigagee may, but shall not be obligated to, insure the Real Estate for its full insurable value
(or for such lesser amount as tha Morgagee may wish) against such risks of loss, for its own beneft the proceeds from such insurance (less cost of collacting
same), il collacied, to be credited egainst the debt, or, at the elsction of the Mongagee, such proceeds may be used in repairng or reconstrucling the im-
provemanis located on the Heal Estate. Al amdunts spent by tha Morgagee for insurance or for the payment of Liens shall become 8 debt dus by the
Morlgagor 1o the Mongages and at once payable without demand upon or notices to the Morigagor, and shal be secured by tha lien of this morigage.,
and shall bear interest from the date of payment by the Mortgagee unlill paid at the then curennt morgage rate al said Credit Union. The Morigagor agrees
io pay promptly when duse the principal and inlarest ol the debi and keep and periorm every other covenant and agreement of tha Promissory Nole secured hareby.

As further security for the payment of the debt, the Mogagor hereby assigns and pledges to the Mortgages, the loowing described property rights,

claims, renis, profits, issues angd revenues.

1, All rents, profits, issues, and revenues of the Rea! Estate from time fo time eccruing, whether under leases of tenancies now axisting of hergafter
created, reserving to the Morigagor, so lang as the Monigagor is nol in default hereunder, the right to receive and retain such rents, profits, ssuas and ravenLes;

2. All judgmants, awards of damages and settiements hereafter rhade resulting from condemnation proceedings or the taking of the Real Estate, or
any part thereof, under the power of eminent domain, o for any damage (whether caused by such taking of otherwise) o the Real Estate, or any part thereof,
of 1o any righis appurtenant thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate,
or any part thereof, in lieu of the exercise of the power of eminent domain, shall be paid to the Morigagee. The Morigages is hareby authorized on behall
of and in the namea of the Mortgagor 10 execute and deliver valid acquittances for, appeal from, any such judgments or awards. The Mongages may Ep!:lhl’
all such sums received. or any part thereof, after the payment of all the Morigages’s expenses incurred in connection with any proceeding or transachon
described in this subparagraph 2, including court costs and attorney's tees, on the debl is such manner as the Mortgages elecls, or, at the Morigagee's
option, the entire amount or any part thereof so received may be released or may be used to rebufd, repair or restore any or all of the improvements located

on the Real Estats.

The Morigagor hereby incorporates by reference into this Murtua_be all of the provisions of the Adjustable Rate Mortgage Note of sven date herewih.
Mortgagor agrees thal, in the event that any provision or clause of this Adjustable Rale Mortgage of the Adjusiable Rate Morigage Nota conllict with &p-
plicable law, such conflict shall not affect any other provisions of this Adjustable Rate Morgage or the Adjusiable Rate Mortgage Note which can be given
eflect. It is agreed that the provisions of the Adjustable Rate Mortgage and the Adjusiabie Rate Mortgage Nole are severable and that, if any one or more
of the provisions contained in this Adjustable Rate Mortgage or in the Adjusiable Rate Morigage Note shall for any reason be held t0 be invakd, Hegal,
or unanforceable in any respect, such invalidity, ilegahty, or unendorcaability shall not atfect any other provision hereol; this Morigage shall be construed

as if such invalidd, legal or unantorcaable provision has never been contained harein. PROCTOR AND VAULIGHN
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The Mortgagor agreas 1o take good care of the Real Estate and a¥l improvements located thereon and not #o commit or permit any waste thereon,
and at all fimes to maintain such improvements In as good condition as they are, reasonable wear and taar excepted.

i all or any par of the Real Estate or any Interest thersin s sold or ransferred by Mongagor excluding (a) the craation of a lien or encumbrance
subordinate to this Morigage {b) the creation of a purchase money secrity interest for household appliances (C) the transfer Dy devise, descent Or by opera-
tion of law upon the death of a joint tenant or {d) the grant of any leasehold interast of three ysars of less not containing an option ta purchase, Morgagee
may, at Morlgagee's cplion, declara all of the sums secured by this Morigage to be immediatety due and payabie.

The Mortgagor agrees that no delay or tallure of the Mortgagee lj:axarcha any option to declare the debt dus and payable shajl be deemed a walver
of the Mortgagee's right 1o exerciee such option, slther as 1o any past dr present default, and it is agreed that no terms of conditions contained in thie mont-
gage may be waived, aliered of changed except by a written instrumgnt signad by the Morigagor and signed on heha!f of the Mortgages by one of its
duly authorized representatives. i :

. ' |

Altar default on the pan of the Morigagor, the Morgages, upnnjw bill fled or other proper legal proceedings being commenced for the foreclosure
of this mortgage, shall be entited to the appoiniment by any compstent court, without notice 1o any part, of a receiver for the rents, issues and profits of
the Real Estata, with powsr to lease and convrol the Real Estate, and with such other powers as may be deemed necessaly.

UPON CONDITION, HOWEVER, that i the Mortgagor pays the debt twhich debt includes the indebladness svidenced by the Promissory Note heréinabove
rel‘arradtoandmynrﬂmmmmmmwmrﬁtMmmmmﬂ renewals) and all other ndebtedness secured hereby
andmhtumasmahﬁnrtgagaainrmyannmmﬂ'mMnrtgmhaspﬂdinpagmﬁﬁ&mmhmmm&prmhm.mdhmmmn. and fulfits all of Mor-
tgagor's obligatons under this mongage, this conveyance shal be null and vold. But if: (1) any warmanty of representation made in this morigage is breached
or pmvasfalaainanynunarialrsspact;{deaiamiamada‘mhadmpeﬂmmﬂmymmaagmmnfﬂweMmgmunderﬁsmwaga;{S]dahul
is made in the payment to the hbrtgageeﬂanywmpaidbymMurtgagaaunderhautrbrilydwpmhbndmmw;{dlmm,uanypmmm,
ramhaunpaidntnmmm;{ﬁimmmiinfhamageahlhaﬁaalEmbammm&dbymnnTMEamwmdanyWHnmammm;
{E‘-}anyalalamantnflianisfdedagahsthaﬂaalEstata,nrmypartharaof.mmmnﬁmmﬁnﬂntHHGmﬂmmmdmmmnmm
ragardtumaexistmurmx'ﬁtenmufmadeblnrmahnnnmm#uchmmiabased};manylaw'npuaedhpmhgnrauhoﬁzmlhairnpodtinn
nfanyspacifntaxupunhiammmhﬂdauumrmmuuaummmmdmﬁmnfmymwmMpmmhtamacﬂmmmmbyvmm
oimichanymhnmmﬂmmmmeﬂaﬂEmahalhechameeﬂeagahstﬂummmhnnﬂgaga;(ﬂ}ﬂnyufmsﬂ:uaﬂomnonmhedhmiam-
tgagaisdaclaradhvahdurinopemﬂvahyanymnnfmmemmmunﬁm;{9] Mhrwrmmyﬁmqa}mmprybramammmappohmmni
racaiver, tustea or quidalor therect or of the Real Esiate or of ak or a substantal part of such Morgagor's assets, () be adudicated a bankrupt or inscivent of

a general assignment for the benefit of creditors, (e} fike a pefition or an answer seeking rmmmnummmmmmmeammd
any'rvaohvan:yhw.mﬁlaanarmmmmmjMm.mmb.thMapaﬁonﬂedmmwme.
reorgantzation or nsolvency proceedings; or (10) an order for relief or pdgmﬁudacraasmlhemadbyanymﬂmewmprisdﬂm.appm
apeﬁtionsaakhgﬁqmmurmwtzaﬂmdmrdnw.nrmvniMm.imatrmnum.mapmmﬁmarmﬂmr.murliquuamrdany Morgagor

‘jqasnnwpro'u'idadbylawincﬁaafpastduamngages:andtrﬂ!ulomgageembeammizadtntakepomeaﬁmn!maﬁealEﬂateand.aftagmngalbasl
Nment,r-nnaday'snulbaniﬁmm.planeandtanmnfsaiabypublicaﬁnnmamkhh&&mﬁemkshmmpﬂmbﬁminmmm
u_‘inwhimtmHaalEsﬁteisbcatad.haaﬂtrﬁﬂealEﬁatahﬁnrﬂDfMBmumdmnfsaidoo&w,atpubicmtmhmah':ghaﬁbﬂdﬂbrm.a{ﬂm
a_gapplymapmoeedsufsaidmmmm:m.mmaawmm.mwwmmwEmmwmmpnpw,m.a
Lo reasunabﬁaammay'slee;mﬂ.mmEnaymmanvanmfslhalhavebﬁnm.HMEmaymmbenmawbapend.hpamngmmweniunﬂ;
mLiﬂnsnrntmranmnﬁrarm*HmMreﬂm:mm.hmmwmﬁhMIlﬂmmmmmwmmﬂwam.v.haﬂﬁrlrﬂsamasmlnrm
nnthavaiulymaturadalthadntanfsaids.ala.hutrnintarestmﬂbecuhmdqudﬂwdayntmbandanyurﬁanﬁdinmraﬂmalbacrar:ﬁtedtumahﬂmgm;
arﬂiuum‘habahlm.lany.tubepaidmwrtympamaaappaaﬁunfrmdtuﬂwmﬁmmEmmmmdmh.anadodmmmmaﬂ
Nmmhmmhsmm.mmmmmmmﬁmMnﬂuagaanmybﬁatanysabh&dmﬂmh&tanﬁufhiﬂnnﬂgﬂgﬁmﬂn'aypurchamﬂHHﬂal
Eslalaﬁmahigheﬂbiddermemfur.Allhahtedoeuremlaﬂ‘laﬁealEﬂtatamaybaoﬂaedhmlaﬂ'ﬂﬂdasammﬁmuﬂamgihmyoﬂwnﬁmm:
=3 nrrmyheulleradhfsaleandmldhanymharmannartheMongmaanmyebd.Tmmmmagmastnpayalm,imﬂngmammuenmefsm.?
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O priorty of thie mongage aganst any ben or encumbrance on the Real Estals, unless this morgage is herein expressly made subject 10 any such ben-or encum-
brm;and.-’nralmstaimurmdinlha!maclomraulmiﬁmrtgagﬂ.ammmmdﬁhmw,mvadMMNwmnd
cmmmprmummmammmmmﬁmbymeMmmmmmamndmmmwmmmwmmage.Mpm
alanystﬂmalashalhaundarnnobﬁgaﬁunhmhmapmperapplhaﬁmmmmnmm In the ever of a sale hareunder, the Morngagee, O DWwner

ol the debl and mongage, or auctionesr, shall execute 10 the purchasar for and in the name of the Morigagor a deed ko the Real Estate,
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ol the undersigned, and every option, ﬁgﬂarﬁprhiageharmrmsdnrmmdmmm. ' Morgages's Sucoessorns and assigns,
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of said instrument, £ _he_Y executed the same voluntarly on the day the same bears date.
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Given under my hand and official seel this ____7 .19

THIS INSTRUMENT PREPARED BY:

201 N. “un Avenue




