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STATE OF ALABAHKA

SHELBY COUNTY

KNOW ALl MEN BY THLSE PRESENTS, That Whereas, GWENDOLYHN 5.
GORRBY, an unmarried woman, and JOHN CARPENTER, an gynmarried man,

(hereinafter called "Mortgagors” whether one O0OF more) are justly’

indebted to FE1.GIN 1SBELL and JUANITA A 18RELL (herainaftar
called “mortgagee'" whether one or more), in the principal sum of
¢ 1{FTEEN THOUSAND AND NO/100 ($15,DDD.GD) DOLLARS together with
interest at the rate of Eleven percent (11%) per aununum, evidenced
by one promissory note of even date, payable 1n Two Hundred Forty
(240) equal, consecutive monthly nstallments of ONE HUNDRED
FIFTY FOUR AND 83/100 ($154.83) DOLLARS commencinNg _ o wm—smmome
__ May.l,...oB3 and ien the st ... day of each month
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thereafter gntil the principal and interest are fully paid,
except that the final paymant of principal and interest, i f not
sooner paid, shall be due and payable on mjuwil:h_zmﬁL ________

And Whereas, Mortgagors agreed, i N inpcurring said
indebtedness, that this mortgage should be given to secure the
prompt payment thereof. .

NOW THEREFORE, in consideration of the premises, said
Mortgagors, cwendolyn &. Gorby, 4an unmarried woman, and John
Carpenter, 4an gnmarried man, and allt others executing this
mor tgage, do hereby grant, bargain, sell and convey unto the
Mortgagee the following described real estate, situated in Shelby
County, State of Alabama, to—wit:

Begin at the NE corner of ' the sW 1/4 of SW 1/4 of Section 11,
Township 18 South, Range | Fast; thence West along the North line
of said 1/4 1/4 dection, 643.8A feet to the Lasteriy right of
way line of Highway 2%, thence 74 de&d. IS min. to ithe 1eft along
said right of way, 199 .30 feet; thence g deg. 01 min. left along
said right of way, §6.18 feel; thence 96 degq. 04 min. lefl 340.51
feet: thence 1 de¢g. 43 min. teft 120.05 feet; thence g1 deg. 43
min. right gouth 72.70 faet: thence ag deg. 00 min. feft East
948 .17 feet 10O the East line of said 1/4 1/4 Section, thence 91
deg. 12 miD. 30 sec. North along said Fast 1ine 326 .00 feet to
the point of beginning. Beindg situated in Shelby County,
hilabama.

This 1|3 & second wmortgage which 19 subordinate to that certain
morlgage recorded in Unium$ 203, page 974 in the Probate Office
of Shelby County, Alabama. :

The Mortgagqors herein shallinot tyansfer OFY assign this mortgage
without written consent of the Mortgagees.

Gaid property s warranited free from all sncumbrances and against
any adversie claims, except A9 stated above.

TOo HAVE AND TO HOLD the above granted property gnto the said
Morigagee, Mortgagee' o sUCCas30rd, heirs and assigns forever; and
for the purpose of further secur ing the payment of said
indebtednessd, the yndersigned agrees 10 pay all taxes OF
sssessments when imposed jegally upon said premises, and should
defaultt be made i1n the payment of same, the said Mortgagee may at
Mortgagee's option pay off lthe same; and to further securé said
indebtedness, first ahnue_named underaigned agrees to keep the
improvements of said real sstate insured against loss 0T damage
by fire, | ightning and tornado for the fair and reasonable
insurable value thereof, in companies satisfactory te the
Mor Lgagee, with 1035, i1 ¢ any, payable to said Mortgagee, a9
Mortgagee ' s interest may appear, and to promptly deliver said
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policies, or any renewal of said policies, teo ssid Mortgagee; and
i f undersiagned fail to keéep said property insured as above
specified, or fail to deliver said insurance policies to said
Mortgagee, then the said Mortgagee, ov assigns, may at
Mortgagee's option insure' said property for said sum, for
Mortgagee's own benefit, theé policy if collected, to be credited
on said Iindebtedness, less cost of collecting same; all amounts
s0 expended by said Mortgagese for taxes, assessments or
insurance, shall 'become & debt to said Mortgagee or assigns,
additional to the debt hereby specially secured, and shall be
covered by this Mortgage, &nd bear interest from date of payment
by said Mortgagee, or assighs, and be at once due and payahble,
Upon condition, however, that if the said Mortgagor pays
said indebtedness, and reimburses said Mortgagee or assigns for
any amounts Mortgasgee may have expended for taxes, assessments,
and insurance, and interest thereon, then this conveyance to be
nell and void; but should default be made in the payment of any
aums expended by the said Mortygasgee or assigns, or should said
indebtedness hereby 5ecuradj or any part thereof, or the interest

thereon, vremain unpaid at maturity, or should the interest of
said Mortgagee or assigns in said property become endangered by
reason of the enforcement of any prior iien or incumbrance

thereon, s0 as to endanger the debt hereby secured, then in any
one of said events, the whole of said indebtedness hereby secured
shall at once become due jand paysble, and this mortgage be
subject to foreclosure as now provided by the law in case of past
due mortgages, and the said | Mortgagee, agents or assigns, shall
be authorized to take pnﬁﬁaiainn of tha premises hereby convayeaed,

and with or without first taking possession, after giving twenty-
one days' notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sale, by publication in some
newspaper pubitished in County and State, sell the same in lots or
parcels oOr en masse as Mortdagee, agents or assigns deem best, in
front of the Courthouse door of said County, (or the division
thereot) where said property is located, at public outery, to the
highest bidder for cash,| and apply the proceeds of the sale:
First, to the axpense of |advertising, selling and conveying,
including @ reasonable attérney's fee; Second, to the payment of
any amounts that may have bden expended, or that it may then be
necessary to expend, in 'paying insurance, taxes, or other
incumbrances, with interest thereon; Third, te the payment of
said indebtedness in full, K whether the same shall or shsall not
have fully matured at the date of said sale, but no interest
shall be collected beyond the day of sale; and Fourth, the
balance, if any, to be turndad over to the said Mortgagor and
undersigned further agree that said Mortgagee, agents or assigns
may bid at said sale and purchase said property, if the highest
bidder therefor, and undersigned further agree to pay a
reasonable attorney's fee tdo ssid Mortgagee or assigns, for the
foreclosure of this Mortgage in Chancery, should the same be 80
foreclosed, said fee to be &4 part of the debt hereby secured.
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IN WITNESS WHEREOV, thé undersigned, Gweneolyn . Gorby,
unmarrtaed woman, and John Carpenter, an unmar man, h
hereunto =met their ﬁlgnaturé(s) and seal{s) this day of
, 1989,
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STATE OF ALABAMA

SHELBY COUNTY

I, the undersigned authority, a Notary Public in and for said
County in said State, hereby certify that Gwendolyn 5. Gorby, an




an unmarried man, whose
and who are Known
being informed of

executed the same

WOMmaERn, and John Carpenter,
to the foregoing conveyance,

to me, zseknowledged before meée ob this day that,
the contents af the conveyance, they

voluntarily on the day the same bears date.
[ ader ‘dy hand and official ssal ] Kégff da

-

gpnmarried
name{s) are signed
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