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Slaie of Aliibama Moﬁgage FHA Case No.
| M@_? CQIRRE_CTIVE _uu:i?gqnas-

.Tha State of Alabama, } . | /53’4'

Shelby Couniy, .

Know All Man by These Presenis:

That whereas the undersigned Jac,quelyn H. Tubbs
, of the City of Pelham , County of Shelby
and State of Alabama | , party of the first part (hereinafter called the Mortgagor),
has become justly indebted unto  Altus }brtgag& Ccirp,
, a corporation organized and existing under the laws of the State of Alabama
L party of the second phrt (hereinafter called the Mortgagee), in the full

sum of SIXTY TWO THOUSAND ONE HUNDRED SEVENTY SIX AND
00/100- . . - Dollars (3 62,176.00 ),
money lent and advanced, with interest at the rata of Eight and One-Half percentum { 8,500 %)
per annum until paid, for which amount the Mortgagor has sig od and delivered unto the said Mortgagee a certain promissory nots
bearing even date with these presents, Lhe said principal and intarest to be payahble at the office ofAltus Mortgage Corp.
in 851 S. Beltline, Mobile, Alabama 36606 ~, or at guch olher place as the holder
may designate in writing, in monthly installments of MR HU}E!ED SEVENTY EIGHT AND OB/].{}{}

Dollars (3 478.08 ' ), commencing on the first day of May .
19 89, and on the first day of each month thereafler until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the firat day of April , 2019 .

Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
terest, and menthly payments herainafter provided for, and any additional indebtedness accruing to the Morigagee on aceount of any
futura payments, advances, or expenditures made by the Morigagee as hereinafter provided: '
Now, Therefore, in conusideration of the premises and the sum of One Dollar ($1) to the undarsigned Mortgagor in hand paid b}f

the Maortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt paymant of said indebtedness
g it hecomes due the said Mortgagor doez hereby grant, hargalh, selt and convey unte the said Mortgagee tha following described
renl property situated in  Shelby County, Alabama, to wit!
lot 53-8, according to the Resurvey of Lots 8,9,10,11,49,50,51, 52 and 53, of
Chanda Terrace, Third Sector, as recorded in Map Book 12, Page 11 in the
Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.

The proceeds of this loan have been applied om the pruchase price of the herein described

property.

Reference is hereby made to the Addendum Mortgage Rider attached hereto and made a part
hereof. |
Reference is hereby made to the Assumption Rider attached hereto and made a part hereof.

THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE ASSUMPTION RIDER REFERENCE ON THE FACE
OF THE MORTGAGE AND TO ADD THE CHATTELS.

togeiher with the hereditaments and appurtenances thereunto belonging, and algo together with all equipment and fixtures for heating
and lighting now or herealfter inatalled therein by the Mortgagor. o
To Have and to Hold the same with all Lthe rights, privileges, and appurtenances thereunio belonging or in anywise appertalning un-

to the said Morigagee and assigns of the Mortgagee furever.
And the Morigagor hereby covenanta that . SN 15 geized of said real property in fee simple,and h&a3  a good right to sell

and convey the same; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor'as heirs, exacutors,
adminisgtrators, next-to-kin, and assigna will forever dafend tha same unto the Mortgagee and assigns against the claims of all persona

whomsoever; ! §\ Range/Oven, Dishwasher, Garbage Disposal, Vent Fan
This form is used $n connechion with mortgages insured under the one-to-four tamily provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment intluding section 203(b) and {i) in a;n:mdan::a with regulations 1o

those programs. .
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreemants, that 18 to say: :

1. That the Mertgagor will promptly pay the principal of and
nterest on Lhe indebtedness svidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any ingtallment due date.

2. Together with and in addition to the montihly payments of
principal and interest payable under the terms of the note secured
herehy, the Mortgagor will pay to the Mortgagee, on the frst
day of each month unti! gaid note is fully paid, the foellowing
SUMB:

(8} A sum equal to the ground renta, if any, next due, plus the
premiums that will next become due and payable on policias of
fire and other hazard ingurance covering the mortgaged property,
plug taxes and assessments next due on the mortgaged property
(a1l us estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessinents will become delinguent, such sums to be hsld by

Mortgagee in trust io pay said ground rents, premiumg, lLaxes
and special assessments; and

(b} all payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
ihereof ghall be paid each month in a single payment (o be apy

plied by the Mortgagee (o the following items in the order set
forth:

{I) ground rents, Laxes, gpecial assessments, fire and other
hazard insurance premiums,;

(11) intarest on the note secured heraby; .
(111} amortization of the principal of said note; and
(1V) late charge | |

Any deficiency in the amount of any guch aggregate monthly
payment shall, unless made goad by the Mortgagor prior to the
due date of the naxt such payment, constitute an event of default
under this mortgage. The Morigage may collect a "late charge"
not Lo exceed four cents (4c) for each dollar ($1) of each pay-
ment more than fifteen (15) days in arrears te cover the extra Lx-
pense involved in handling delinquent paymants. !

|
|

5 If the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgages for ground rents. |
taxes, assessmenis and insurance premiumeg, a8 the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent paymenis to be made
by the Mortgagor, ot refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
Laxes, agupsdments, and ingurance premiums; ag the cuse may be,
when tha same ghall become due and payable, then the Mort- |
gagor will pay to the Mortgagee any amount necegeary to make
up the deficiency, on or before the date when payment of such’
ground vents, taxes, apsessments, oF Insurance premiums shall be
due. If at any time the Mortgagor shall tendar to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgugee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {a) of paragraph 2
hercof. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or il the Mortgagse acquired the proparty otherwise after

default, the Mortgagee shall epply, at the time of commencement
of auch proceedings or at the time the properiy is olherwise ac-
quited, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under gald note.

4. If the Mortgagee shall be made party to any suit involving
the Litle to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Morigagee employs an at-
torney o aseist in settling or removing any cloud on tha title to
the pruperty hegeby conveyed that purports to be superior to the
lien of Lhis mortzage in any respecl, the Mortgagor will pay to
the Morigagee, when the same becomes due, such attorney’s lee
as may be reasonable for such sarvices, and if such fee is paid or
incurred by the Morigagee the same ghall be securad by tha lien
of thig morigage in addition to the indebtedneas specially secured
hereby and shall bear intarest from the date it 18 paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness gecured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees tc keep
said premises and the improvements therean in good conditions,
and to pay all agsessments that may be leviad or accrue upon eaid
property, and all other charges that may become liens upon said
premises, and not to parmil any lien, which might take
precedence over tha lien of this mortgage, to accrue and remain
on sald premises, or ahy part thereof, or on the improvements
thereon, -

6. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes excepl income
taxes that may be assessed upon the Mortgapee's interest thereon
or upon this morigage or the moneys gecured hereby, any law to
the contrary notwithstanding. Upon any violation of thig under-
taking, or the pasaage of any law imposing upon the Morigegee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of lagt resort of a decigion that the undertak-
ing to pay the taxes as aforssaid ia lagally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to Lhe contrary
notwilthetanding.

"  That the Mortgagor will keep the improvements now exigting
or heraalter erected on the mortgaged properly, insured as may
be required from time to time by the Morigagee against logs by
fire and other hazards, casualties and contingencies in guch
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
ingurance provision for payment of which has not been made
herainbafore. All insurance ghall be carried in companiesa approv-
ed by the Morigagee and Lhe policies and renewals thereofl ghall

'be held by the Mortgagea and have attached thereto Joas payable

clauses in favor of and in form acceptable to the Mortgagee, In
avent of loss Mortgagor will give immediale notice by mail to the
Mortgagee, who may make proof of losa if not made pramplly

by Mortgagor, and each insurance company concerned is hereby
authorized and direcled to make paymsent for auch loss directly to
the Mortgagee instead of to the Mortgugor and Lhe Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at ita option sither to the reduction of
the indebtedness hereby gecured or to the regtoration or repair of
the property damaged. In evenl of foreclosure of this mortgagee
or other tranafer of title to the mortgaged property in extinguish-
ment of the indebladness secured hereby, all right, title and in-
toragi of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

_ il N

Inilial[s]_,ﬁhﬂém____._
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" 8. If the Mortgagor fails to ingure gaid property as hereinabove
provided, or to pay all or any part of the taxes or agsessments .
lavied, accrued, or agsessed upon or againgt gaid property or the
indebtedness secured hareby, or any interast of the Mortgagee 1n
either, or fails Lo pay immediately and discharge any and all .
licns, debts, and/or charges which might become lieng superior to
the lien of this mortgage, tha Mortgagee may, at its option, in- '
sure said property and/or pay snid taxes, agseasments, debts, |
liens, andfor chargss, and any monay which the Mortgagee shall
huve so paid or become obligated to pay shall constitute a debt -
to Lhe Mortgagee additional to the debt heraby speciatly gecured,
shall be secured by this mortgage, shall bear legal interest from,
datle paid or incurred, and, at the option of the Mortgagee shall |
be immediately due and payable. |

9. No failure of the Mortgagee Lo axercige any option herein
given to declare the maturity of the debt hereby secured shall be
[~ Laken or construed as a waiver of its right to exercise such option
w4 or to declare such maturity be reason of any past or present |
w={ default on the part of the Mortgagor; and the procurement of in-
Y surance or the payment of taxes or other liens, debts, or charges
3T by the Mortgagee shall not be taken or construed as a waiver of
ity right to declare the maturity of the indebtedness hereby
A securad by reason of the failure of the Mortgagor to procure

- such insurance or to pay such taxes, debts, liens, or charges.

t0. As long ag any of the indebtedness hereby secured ghall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
uny waste thereon the Mortgagee may, at its option, declare the

entire indebtedness hereby secured fo ba at once due and payable.
Nor will the Mortgagor romove any of the fixtures on the
premiges hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid,

BOAR

11, If the Mortgagor shall make default in the payment of any
of the indebtadnesa hereby secured, or in the performance of any

of tho terms or conditions hareby, all the rents, income, and pros
liis from the premises are hereby transferred, assigned, sel over,
und conveyed to the Mortgagee, and the Mortgagee may proceed
to cellect the rent, income, and profits from the premises upon
siuch dafault, either with or without the appointment of a
reeeiver; hut the Mortgagee shall not hereby bacome bound by
the terms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminate the
same, Any rents, income, and profits collected by the Morigagee
prior te foreclosure of this indebtedness, lags the cost of collect-
ing the same, including any rea) estate commisgion or attorney’s
foe incurred, shall be cradited first, on the advances with interest
thareon, then upon the inlerast, and the remainder, if any, upon
tha principal debt hereby secured.

BOOK 232 PACE 342

12. That il the premises, or any parl Ltheraof, be condemned
under any powar of eminent dotnain, or acquired for a public
uge, the damages, proceeds, and the congideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Morigagee and shall be
paid forthwith to the Morigagee to be applied by 1t on account
of the indebtedness secured hareby, whether due or not. '

13. Any promise made by the Morigagor herain to pay money
muy be enforcad by a suit at law, and the security of this mort- .
gage shall not ba waived thereby, and as to such debis the Mort-
gagnr waives all right of exempiion under the Constitutlion and
luws of Alabama as to personul property and agrees to pay a
reasonable attorney's fes for the collection thereof.

14. 1n consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undergigned, covenant
and ngree that, in raspect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and giva up all
benelits, privilegesd, options, and rights of every kind and nature
given to or which inure to the benefit or edvantage of the under-
aigned, or either of the undersigned if more than one, under and
by virtue of House Bill Na, 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or gimilar rights, benefits, and op-
tions heveafter conferred upon mortgage debtorg by law hereafler
enacted; and further covenant and agree that the indebledness
hereby secured, and all extengiona and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditiona, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or simijur pur-

port which may hersaftar be enacted.

15. The covenants, conditiona, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure to, tha
regpectiva heirs, executors, adminigtrators, successors, and assigng
of the purtieg hereto. Wherever used, the gingular number shall
include the plural, the plural the sihgular, and the usa of any

gender shall include all genders.

16. The Mortgapgor further agrees that should this mortgage
and the note gecured hereby not be aligible for insurance

under the National Housing Act within 60 days " days
from the data hereof (written statement of any ofMicer of tha
Dapartiment of Housing and Urban Development or authorized

agaent of the Secretary of Houging and Urban Davelopment dated

subsequaent to the allotted days"

time from the date of this mortgage, declining to insure sald note
and this mortgage being deamed conclusive proof of guch in-
aligibility), the Mortgagee or the holder of the nota may, at its
option, declare all sumas secured hereby immediately due and
payable. Netwithstanding the foregoing, this option may not he
exercised by the Morigagee when the ineligibility for insuranca
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium Lo the Department of
Housing and Urban Development,

17. 1If the Morigage shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreaments to be dona and
performed by the Mortgugor under the terms and proviaions of
this mortgage, then this conveyance shall be and become null and
void,

18, Biit if the Mortgagor ghall fail to pay, or cause to be paid,
ae it matures, the indebtedness hereby sscured or any part
thereof, according to the terms thereof, or if the Mortgagor shal)
fail to do or perform any other act or thing herein required or
agreed 1o be done or performed, or if the interest of the Mort-
gagee in sald property becomes endangered by reason of the en-
forcement of any prior lien or ancumbrance thereon, then, in any
such svant, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject lo
foreclosure, at the option of the Mortgagee, without notice; and
the Morigagee shall have the right and ia heraby authorized to
anter upon and take possession of said property, and afler or
without Laking possession, to sefl before the Courthouse

door in the city of Columbiana :
County of Shelby , Alabama,

f

Inilial(s}, 7{?’
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ut public outery, for cash, first giving notice of the time, place,
and lermg of said gale by publication once a week for three suc-
cesaive weeks prior to said gale in gome newspaper of general cit-
culstionh published in said county, and, upon the payment of the
purchase money, the Mortgagee or any persoen conducting said
sale for it is authorized o execute to the purchaser al said sale i
deed to the property so purchased, and such purchaser ghall not
be held to inquire as to Lhe application of the proceeds of such
sule. The Mortgagee may bid at the sale and purchase said pro-
perty, il the highest bidder therefor.

r

g/v**sm RIDER ATTACHED HERETO AND MADE A PART

Given under my hand and genl |
. [Seal]
= [Seal]
% Stats of Alahama } .
\} Shelby County County
§ 1, the undersigned
ol

is

whose namead

v day that, being informed of the contents of thig conveyance,
=t Leors date.
(A
%‘ Given under my hand and official seal this 27¢h
[ N
&2
o This instrument was prepared by:
=
- &
(Name)___ COURTNEY H. MASON, JR.

19. The proceeds of said sale ghall be applied: First, to the ex-
panses of advertising and selling, including reasonable attorney’s
faes; gecond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
asgedaments, insurance and/or other charges, liens, or debts
hareinabove provided; third, to the payment and satislaction of
the indebtednesa hereby specially secured with interest, but in-
terast to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgegor. If this mortgage be
foreclosed in Chancery, reasonable attorney's fees for foreclosing
the same shall be paid out of the proceeds of the sale,

HERETN., ¢ '
thia the 27th day of March , 19 89
[Sea!]
[Seal]

gigned to the foregoing conveyance, and who

she

, 8 notary puhlic in and for gaid county, in said State,

hereby certify that Jaogquelyn H. Tubbs, a single individual

known to me, acknowladged bafore me on this
axecuted the samea ily on the day the same

is

1889

. r -

My Comwnission Uxpires Biareoh M, 199)

(Address)_ 2032 Valleydale Road
Birmingham, Alabama 35244

State of Alabama is
County } i
I Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for registration In this office on the day of ., 19 ,
and was recorded in Vol, . Racord of Deeds, pages on the day of .19
al a'clock M.
Judge of Probale
Fae |
|
|
|
!
i
|
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ASSOMPTION RIDER

This Rider is a part of and incorporated into the Mortgage dated the
27th day of March, 1989 made and enteréd into by Jacquelyn H, Tubbs, a
single individual, party of the first part, and Altus Mortgage Corp.

The Mortgage is amended to add the following:
| - ~

|
**"The party of the second part, the mortgagee, its
successors or assigns, shall with prior approval of the
Federal Housing Commissioner, ¢r his designee, declare
all sums secured by this Mortgdge to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent,
or operation of law) by the party of the first part,
the mortgagor, pursuant to a tract of sale executed
not later than 12 months after the date of execution of
this Mortgage or not later than 12 months after the
date of a prior transfer of the property subject to
this Mortgage, to a purchaser, assignor or successor
whose credit has not been appréved in accordance with
the requirements of the Coamissioner.” |

) o tho

Jaccgielyn H. Tubbs

—
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ALABAMA HO LSING FINANCE A UTHORITY

Single Family Martgahgu' Revenue Bond Prugﬁm ;
i 1988 Series A

ADDEND (M TO MORTGAGE
(FHA LOANS ONLY)
 The Mortgagee, | hltﬂf_ Mortgage Curp._ . ,
or such of its successors of assigns as may by separate instrument assume
regponalbllity for assuring compliance by the Morltgagor with the proviskns of
this Addendum, may declare all sums secured by thls mortgage to be Im
mediately due and payable if:

(aj all or part of the property Is sold or otherwise transferred (other than
by devise, descent or operation of jaw) by Borrower {"Mortgagor®) to a
purchaser or other transicree! | |

(i) who cannot reagonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 143{c) and (iH{2) of the In

ternal Revenue Code: or |

(1) who has had a present nlnaruhip Interest in a principal residence
during any part of the thred year period ending on the date of
the sale or transfer, all ps provided in Section. 143(d} and {i)(2)

‘-@ of the Internal RevenuuiGuda (except that the language "100
o percent" ghall be substituted for "90 percent or more" where the
» latter appears in Section 143{(d){1); or °
=L ' .
03 (11i) at an acquisition coat which 1s greater than. 90 percent of the
average area purchase price (greater than 110 percent for tar]
8 geted area resiiences), all as provided in Section 143(e) and
(1){2) of the Internal Revenue Code; or
- ! |
= (iv) whose family income excéeds 115% of applicable median family 1in
come (140% for a familyiin a targeted area residence), all as
provided in Section 143(f). and (1)(2) of the Internal Revenue
Code; or '
: O . { P
{b} Borrower ("Mortgagor") falis tJ_a occupy the property described in the
Mortgage without Lender's ("Mortgagee's") prior written conssnti or
— {c) Borrower ("Mortgagor®) omits br misrepresents a material fact in an apl
'V plication for this mortgage. ‘
i References are to the 1980 nternal Rovenue Code in effect on the dale
£ of execution of the mortgage and are Jeemed to include the implementing
\fy  regulations. -
) - |
Ol In witness whereof, the Borrower {("Mortgagor®) has executed this Ad
— dendum on this 27th day of | March -, 198 9 .,
- g : | :
= 4 1. Dead Tex &
Signature! Mﬂﬂ Signaturet TW@
' " : LIATE CreE g s !
inted g 5 lﬁ@g IFY THIS SR QF ALA, SHEL Y 1
Printed! Jacquelyn it I e 1L PL:E;T%ESRHF .!
B3 4PR 20 AMI: 17 e ﬁ
STATE OF ALABAMA L | ,
ATE OF. R R 71T 8IMAR29 PHIziL3. TR J01Z
HELBY GO NI e P s, R |
) JUDGE OF PROBATE J"*“"%ﬁ&_afm.aﬁ £
I, _the %lndgxﬂ_igngd B DF prapatslic. in and for said
county, in said Stale, hereby certily that _ Jacquefljfﬁﬂ. Tubbs
and ~ whose namels) 1s/are signed to the foregol
ing Addendum to Morigage, and who isfare known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Adder
S duin Lo Mortgage, hel/shelthey executed the same voluntarfly on the date the

game 2ears date,

th

Given under my hand _n!nd official day ol

JEonldiemr

Lt meelraTn




