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lven on . April 17

THIS MORTGAGE i Securl strumenl”) is Chbeassaerrreass ey e aeanasaerrenrasenenanr)
19...892. The grantor is . m J,J.am E’avim I1T. and . wife. Jane A Davis. oo
o tg ..{("Borrower"). This Security Inslrument is given to ........ AmSouth...

I.' ﬁg.ﬁ .. CC’"PE“ ...... 1.}!; ., which is organized and exlstmg
under the laws of .Ehe, State EE De;'-aware O and ‘whose address is . F:Os BOX th“l
Rirmingham...ak...39201.... .. ("Lender™).
Borrower owes Lender the plmmpal SUIM ut‘ m HUPDREJJ SII{-‘I.'X CﬂE ﬁmm m IMIEREI? m
Q0/100-- = Dollars (U.S. $.16)1,200.00Q.......). This debt is evidenced by Borrower's s note
dated the same date as th:s Security [nsu ument ("Note"), which provides fm monthly payments wilh the full debt, if not
paid earlier, due and payable on ......... May. 1,. 2013, . - ceeesriiveninans This Security Instrument

secures to Lender: (a) the lepayment uf Lhe debt evutt,nced hy the Nute wuh mterest and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's succeasors and
assigns, with power of sale, the following described property located in .. ShR21DY.... veerenienenns County, Alabama:

Lot 21, in Block 8, according to the Amgnded Map and Survey t:-f Pbodfnrd,
recorded in Map Book 8, Page 51 A, B, C & D, in the Probate Office of Shelby
County, Alabama. | |

Subiject to existing easements, restrict bn's, building set-back lines, rights of
way, limitations, if any, of record.

- b .
The proceeds of this loan have been applied on the purchase price of the

property described herein, conveyed to t";he mortgagors simultanecusly herewith.
|

which has the address of ... 5363, WOOGEOrd. DEIVE ooy e RAETAOGHE .
[Sirgen] [City]
Alabama ....30242. ... cerrrenem e (“Property Address™);
[Z4 Coda) |

|
I -
TOHAVE AND TOHOLD this property unto Lender and Lender’s sucecessors and assigns, forever, together with all
the improvements now or hereafler erected on the property, and all ensements, righis, appurtenances, rents, royalties,
mineral, oil and pasrighis and profits, water rights and stpek and all fixtures now or hereafier a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle to lhe Property against all claims and demands, subject to any
encumbrances of record. I

THIS SECURITY INSTRUMENT coambines uniform covenants for national vse and nnn-uniﬁ:nn covenants with
limiled variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender coyenant and agree as follows:

1. sPayment of Principal and Interest; Prepaymeft and Late Charges, Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Npte and any prepayment and late charges due under the Note. .

2. Funds for Tuxes and Insurance. Subject Lo applicable law or Lo a written waiver by Lender, Borrower shall pay
io Lender on the day monthly payments are due under the Note, unti! the Nole is paid in full, a sum ("Funds”) equal to
one-Lwelfth of; (a) yéarly tauxes and assessmentis which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d)} yearly
mortgage insurance premiums, if any, These ilems are called Tescrow itemy,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurg escrow items. o S i

The Funds shall be held inan institution the deposits or.accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). . Lender shall apply the Funds to pay the escrow items,
l.ender may not charge for holding and applying the Fun{is, analyzing the account or verifying the escrow items, unless
|.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Becuri Ly Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an apreemént is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional Hﬂcml“;f for the sums secured by Lhis Security Instrument.

i.j||

~ If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount requirved Lo pay the escrow items when due, the excess shall be,
al Borrower’s option, either promptly repaid o Borrower or crediled 10 Borrower on monthly payments of Funds. If the
amountofthe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymentl in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funda held by lLender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, ne later
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit againsi the sums secured by this Security Instrument.

- ., 3, Application of Payments. Unless apyplicable-law provides otherwise, all payments received by Lender under

:;:;aragra phs 1 and 2 shall be applied: first, to latecharges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payable under paragraph 2; fourlh, to interest due; and last, o principal due.

4. Charpes; Liens. Borrower shall pay all Laxes, dssessments, charges, fines and impositions atiributable to the
Proparty which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall
pay them on time direcily to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing Lhe payments., i

Borrower shall promptly discharge any lien which haa priority over Lhis Security Instrument unless Borrower: {a)
agrees in writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lende r; {b) contests in good
faith the lien by, or defends against enfortement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Insirument, Lender may give Borrower a

notice identifying the lien. Borvower shall satisfy the hien pr take one or more ufthe actions set forth above within 10 days
of the giving of notice. N

5. Hazard Insurance. Borrower shall keep the imjprovements now existing or hereafter erected on the Property
insured againsLloss by fire, hazardsincluded within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carrier providing the insurance shall be choseh by Borrower subject to Lender's approval which shail not be
unreasonably withheld. _ | : _

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policias and renewals. If Lender requires, Borrower shall promplly give to Lender
all receipts ol paid premiums and renewal notices. Inthe évent of loag, Borrower shall give prompt notice 1o the insurance
ecarrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoralion or repair
of the Property damaged, if the restoration or repair is ecdnomically feasible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or I:Eﬂdqr:‘:’i security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, wilh any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender Lthat the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instfument, whether or not then due. The 30-day period will begin
when the notice is given. ; |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the due date of Lhe monthly paymentsreferved to inparagraphs L and 2or change the amount of the payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulung
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to Lhe acqunsition,

6. Preservalion amd Mainlenance ¢f Properiy; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property Lo deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in Lthe Property; Mortgage Insurance. Il Borrower fails to perform the
covenants and agreements contained in this Security [nstrument, or there is a legal proceeding that may signilicantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnaltion or to enforce laws or
regulations), then Lender may do and pay for whalever is npcessary lo protect the value of the Property and Lender’srights
in the Properly, Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable allorneys’ fees and entlering on the Property to make repairs, Although
.ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree Lgother lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from lender to Borrower
requesting payment.
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. If Lender required mortgage insurance as a condition bf making the ldan secured by this Security Instrument,
Barrower shall pay Lhe premiums required to maintain the insw ante in effeet bnul such Limée as the requivement for the
wsurance terminates in accordance with Borrower's and Lendéi’s writién agreement or applicable law, " - o

8. Inspection. Lender or its agent may make reasenable entries upon and inspectlions of the Property. Lender '

ghall give Borrower notice at Lhe time of or prioi-to an inspbction specifying reasonable’cause for the ingpedlion. - ,

g, Condemnation. The proceeds of any a’ihrart? ar cliiim for damages, direcl or consequential, in connection with =
any condemnation or other taking of any part dof theci‘ru[ié':ft]r:ur for conveyance in lieo ¢f condemnation, are hereby

assigned and shali be paid to Lender.;,. =~ RO o | o

In the event of a total taking of l'he Propérty, 'LI‘{E plﬁi&é@da shall be applied to thé sums secured by tHih'Sécu'rit}r

;_I [ ! I_ |

Instrument, whether or not theh due, with any excess paid to Hirvower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agtee in writing, the sbms securéd by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraciion® {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of Lhe Pruperty immediately before the taking. Any balance shall be
paid to Borrower. i |

Il the Property iy abandoned by Borrower, or i’ afler notice by Lender to Borrower that the condempor offers to
make an award or settle a claim fordamages, Borrower fails to respond to Lender within 30 days ufler thedate the notice is
given, Lender is authonized to collect and apply the procéeds, atitsaption, aither to vestoration or repair of the Property or
to the sums secured by this Security Instrument, whe:Lher or not then due. . _

Unless Lender and Borrower othgrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 orchunge the amount of such paymenis.

10. Borrower Noi Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest.
Lender shall not he required to commence proceedingd aguinsl any successor in interest or refuse to extend time for

~ paymentLor otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made

by Lhe original Borrower or Borrower's sticcessors in interest. Any forbearance by Lender in exercising any right or remedy

11""

shall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenanls and agreements of

) this Security Lnstrument shall bind and benefit the succeksors and assigns of Lander and Borrower, subject (o Lhe provisions
of paragraph 17. Burrower’s covenants and agreements hall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execule the Note: (a}is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument, (b) is not persunally obligated to pay

-+ ' the sums secured by this Security Instrument; and (¢} iLgmes that Lender and any other Borrower may agree 1o extend,

. modify, forbear o1 make any accommodations with reg

vd 1o the terms of this Security Instrument or Lthe Note wilhoul

"~ that Borrower's Consent.

charges, and Lhat law is finally interpreted so that {

12. Loan Charges. Il the loan secured by this S%‘uurily Instrument 1s subject to & law which sets maximum loan
e intarést or other Joan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pérmitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this vefund by reducing the principal owed
under the Note or by making a direct payment to Borrower [} a refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under Lthe Note. |
13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effecl of
rendering any provision of the Note of Lhis Security [nstrument unenforceable according to iis terms, Lender, at its option,
may reguire immediate payment in full of all sums secured Ly this Security Instrument and may invoke any remedies

- permitted by paragraph 19. If Lender exercises this sptign Lender shall take the steps specified in the second paragraph of
G paragraph 17

i
o,
ng

=

o

14. Nolices. Any nolice to Borrower provided fof in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice w Lender. Any notice to Lender shall be given by
firstclass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in thig Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. -1

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the law of the

liuri:m:liv;:linnl in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting pro vision. Tothis end the provisions of this Security Instrument and the
Note are declared to be severable. L

16. Borruwer's Copy. Burrower shall be given dne conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial ljiterest in Borrower. If all or any part of the Properly or any
interest in it is sotd or transferred {or if a beneficial interestin Borrower is sold or transferred and Borrower is not a natural
person) without Lerder's prior written consent, Lender may. al its option, require immediate pavment in full of all sums
secured by this Security Instrument, However, Lhis oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of Lhis Security Instrument.; ; '

I Lender exercises this option, Leénder shall give I%!ur'm wer notice of acceleration. The netice shall proyide a period
ol not less than 30 days from the date the notice is deliver d or mailed within which Borrower must pay all sums sec ured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right {o Reinstate. I{ Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discontinued at any time prior to the earlierof: (a) 5 days (or such olher period as
applicable law may specify for reinstatement) belore sale of the Property pursuant to any power of seal contained in thia
Securily Instrument; or (b} entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b} cures any defavlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasénable attorneys’ fees; and (d) takes such action as Lender may
reagonably required to assure that the lien of this Secuyity Instrument, Lender’s rights in the Property and Boirower's
ohligaiion to pay the sums secured by this Security Inslrument chall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, Lhis right to reinstale shall not apply {n the case of ncceleration under paragraphs 13 or 17.

|
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior o acceleration following Borrower’s
breach of any eovenant or agreement in this ity | ment (but not prior o acceleration under paragmphs 13 and 17
unless applicable law provides otherwise), The notice shall specify: (a) the defauly; (b) the action required to cure the
dsLault: () a date, not less than 30 days from the date the notlee is given to Borrower, by which the default must be cured;
and (d) that Gailure to cure the default pn or before the te specified in the notice may result in acccleration of the sume
seecured by ihis Security Instrument and sale of the Property. The notice shall further inform Borvwer of the right 1o
reinstate afler accoleration and the right to bring a court action to assert the non-exislence of a defaull or any other
defense of Borrower (o acocleration anid sale. 1f the defidult is not cured on or before the date specified in the notice, Lender
al its oplion may require immediate payment in full of all sums secured by this Security Instrument withoul further
demand and may invoke the power of sale and any other remedies permitied by applicuble law. Lender shall be entited to
colleel all expenses incurved in pursuing the re medies provided in this paragraph 18, inctuding, but not limited to,
reasonable attorney’s fees and cdsts of title evidence. .

If Lender invokes the power of sale, Lunder sHall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newsipaper published in
ShEellhy......cwwmnmea. County, Aldbama, and thereupon shall sell the Property to the highest bidderat public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may porchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable atomeys’ fees; () o all sums secured by this Security Instrument; and (¢} any excess Lo the person or
persons legally entitled teo it. i

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properly, Lender (in
person, by agent or hy judicially appointed receiver) ghall be entitied o enter upon, take possession of and manage the
Properly and to cellect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first W payment of the costs of manggemant of the Property and collection ol renls, including, but not
limited to, receiver’s fees, premiums an receiver's boms and reasonable altorneys’ fees, and then to the sums secured by

. this Security Instiument

Bhik ?ﬁﬁmmﬁ_

21. Release, Upon payment of all sums seculled Ly Lhix Security Instrument, Lender shall release this Security
Instrument without churge to Borrower, Hurrnwer;j\all pay any recordation costs,

22. Waivers Buorrower waives all rights of hamestiead exemption in the Prnper-ly and relinquishes all rights of
cu tesy nnd dower in Lhe Property.

23. Riders to this Security Instrument. If nn{a' or more riders are executed by Borrower and recorded together wilh
this Security [nstrument the covenants and agreements ofeach such rider shallbe incorporated into and shall amend and

supplement the covenants and agredments of this Security Instrument as if the rider(s} were a part of this Security
Instrument [Check applicable box(es)] '

Adjustabile Rate Hider CundLminlium Rider o [} 2-4 Family Rider
Graduated Payment Rider Planﬁed Linit Development Rider | "
Other{n) {specify) l

i . o
BY SIGNING BELOW, Borrower aceepls and agices w the Lerms and covenants contained in Lhis Securily
Insu wiment and n any rides) by Borrewer and vecorded with it

Wilneuses: -
e {Seal)

, o
| ) -
LSRR /W’ ...... AW /
iam D. Davig, 1. —Borrowed
_ \ . . |
vaﬂf'&enl}

j [
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JUDGE. OF PROBATE ! | 1 o
I, Frank K. Bynum, a Notary Public :'in and for said County, in said State, ..
hereby certify that William D, Davis, III and wife, Jane A. Davis whose names . °f
they signed to the foregoing conveyance, and who are known to me, acknowledged:
before me on this day, that, being informed of the contents of the conveyance, .%;
they executed the same voluntarily on.the day the same bears date. -

Given under my hand and official sedl this 17t]?_0f April, 1989. t o

'~ ok L.

I Frank K. Bynum, NoO

My Commission Expires: November 20, i992

Birmingham, AL 35209

THIS INSTRUMENT PREPARED BY: Frank K. Bynum J
2100 SduthBridge Parkway #650 = -
. Birmingham, AL 35209 (E\&
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