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Joseph T. Adams

e

. ‘i oy, Gladys R. Adams |
' .- o ‘?0{? ; R Route 2 Box 314 _

This instrument was prepared by f ; Montevallo, Al. 35115

MERCHANTS & PLANTERS BANK

P. 0. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA

COUNTY OF Shalby

KNOW ALL MEN BY THESE PRESENTS: That this mortgage mads and entered into on the day the same bears date by and between

Jogeph T. Adams and wife, Gladys R. Adams

{hereinafter called ‘'Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, & corporation
(hereinafter called “Mortgngee”), WITNESSETH: |

I
|
L

- 1
Whereas, Mortgagors are justly Indahteh to Mortgages in the sum of

Forty Five Thousand Six Hundred and n$/100---------u------u-----aa-_;_--_--_-;-{uuﬂ‘--4__--
@ 45,600.00 ), evidenced by pramissory note bearing even date with this instrument, and due axd payable in accordence with the
terms of said note; and, which 1s due and payable in full on April 15, 199%9. .

Whereas, Mortgagors agreed, in incurring said indebtedhess, that this mortgage should be given to secure the prompt payment
thereof, as well as any extensions or renowals of said indebtedness ¢r any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further [ndebted to Mortgages as may be evidenced by promissory note or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednasses of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become due, absolute or contingent, liquidated or unliquidsated, direct or indirect, and this
mortgage Is to secure not only the indebladness evidenced by the rjote hereinabove apecifically referved to, but any and all other debts, obliga-
tions or liabilities of Mortgagare to Mortgagee, now existing or hereafter arising, and any and all extensions or renswals of anme, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in conaideration of the premisas, said Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey uélll_;lo &I'B Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated in elby County, State of Alabama, to wit: .

Commence at the NW corner of the SE4 of tha SWy of Section 7, Township 24 North,

Range 13 East, and run Southeasterly along a line making an angle of 17957' left,

from W side of said SEY% of the SWy for a distance of 496.4 feet to a point on the
Southwesterly right of way line of Highway No. 15%; thence turn an angle to the

left of 11°09* along said Highway right of way line a distance of 150.0 feet to -~
a point of beginning; thence continue along said highway right of way line a distance ,+-
of 208.07 feet:; thence turn an angle to the right of 90900 in a Southwesterly direction,
a distance of 208.7 feet; thence turn an angle to the right of 90“00' in a North-
westerly direction a distance of 208.7 feet; thence turn an angle to the right of :
00900' in a Northeasterly direction a distance of 208.07 feet to the point of beginning,

being situated in Shelby County, Alabama. ;::

wor 234 mee 989

William D. Lathars |
P. O, Drasor 1519 i
Clanton, AL 3504 | '
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Said real estate Irmﬂ free from all encumhfanm and Murtglgo- the same against any adverss claims, axcup-d above.
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Ta Have And To Hold the above granted property unto the aaid Mortgagee, Mortgagee's successors, heirs, and assigna forever; and for the

purpoee of further securing the payment of said indebtedness and any other

undersigned agrees to pay all taxes or assessmenta when

indebtednasses secured by this mortgage. undersi

imposed lagally upon said premises,
aame, the said Mortgagee, may st Morgagee's option pay off the dame;
agrees to keep the

Co ' .

indebtedness or indebtednesses secured by this mortgage, the
and should default be mads in the payment of
and to further seeurs said indebtedness and any other indebtedness or
improvementa on said rea) astats insurad againsat loss or damage by

fire, ightning and tornado for the fair and reasonable insurabls value thereef, in companijes satisfactory to the Mortgages, with loss, if any,

paysble to said Mortgagee, as Mortgagee's
Mortgages; and if undersignad fail to
then the said Mortgagee, or aasigns,
collectad, to ba credited on said indebtedness,
or Insurancs, shell become a dabt to said Mortgages or assigna,
indebtednesses securad by this mortgage, and shall be covered by
or assigna, and be at once due and payable.

I . q

intarest may appear, and to
keep aaid property insured as above specified, or fafl to deliver said
may st Mortgagee's option Insure sald property for said sum, for Mortgeges's own benafit, the polley if
less cost of collacting sams; all amounts so expended by said Mortgages for taxes, asssssments
addltional to the debt hersby specially sscured and any other indebtednass or

promptly deliver said policies, or any renewasl of said policies to said
insurance policies to sald Mortgagees,

this Mortgage, and bear interest from dste of payment by seid Mortgagee,

Upon condition, however, that if the sald Mh:rt.gngnru pay sn[cl'l prmﬁiuﬁrjr note and any renewals or extensions thereof, and pay all other

indebtedneas or indebtednasses secured by this mortgage, as hereinabove genarally referred to,

gagee or asalgns for any amounts Mortgagee may have expended

and if said Mortgagors reimburse said Mort-

for taxes, asgessments, and insurance, and interest thereon, then this con-

veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgages or assignas, or should said

indebtedness evidenced by said promissory note or any other indebtedness or indebtadneases

interest thereon, remain unpeld at maturity,

by law in case of past due mortgages, and the said Mortgages,
conveyed, and with or without firat taking possession,
weeks, the time, place and terma of sale, by publication
or en masse as Mortgagee,
property is located, st public outcry, to
selling and conveylng, including s ressonable attorney’s fee;
tay then be necessary to expend, in paying insurance, taxes, or
indebtednese In full, whether the same shall or shall not have fully
day of sale; snd Fourth, the balance, if any, to be turned over Lo

agents or assigna may bid at said sale and purchese said properLy,

hereby secured, or any pert thereof, or the

or should the interest of seid Mortgagee or assigns in said property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so ga to endanger the
whola of said indebtedness hereby secured shall at once bacome due and payable, and

debt hereby secured, then in any one of said events, the
this mortgage be subject to foreclosure as now provided

agenta or aasigns, shall ba authorized to take possession of the premises hereby
after giving twenty-one days’ notics,
in sore newapapet published in said County and State, sell the same in lots or parcels
agents ot assigns deem best, in front of the Court House door of said County,
the highest bidder for cagh, and apply the proceeds of the sale: Firat, to the expense of advertising,
Second, to the payment of any amounts that may have been expended, or that it

by publishing once a week for three consecutive
{er the division thereof} whate aaid

other encumbrances, with intereat thereon; Third, to the paymant of said

tnatured at the date of said sale, but no interest shall be collected beyond the

the seid Mortgagors and undersigned further agree that seid Mortgagee,
if the higheat bidder therefor; and underaigned further agree to pay a rea-

sonable attorney's fee to eaid Mortgeges or assigns, for the foreclopure of this mortgage by Court action, should the same ba so foreclosed, said

fee to be s part of the debt hersby secured. | i
| I
IN WITNESS WHEREOF, the undersigned Mortgagora -

Joseph T. Adams and wife, Gladys R. hq
have hereunto set thelr slgnature® and seal, this 17
——— . é‘
THE STATE of Alabama .'
1
Shelby COUNTY

1, the undarsigned Sandra C. .Davison

. dayof

amnsg

, 8 Notary Public in and for said County, in said State,

hereby certify that Joseph T. lhdama and

whose neme 5 signed tothe '.hragulng conveyance, and who
Informed of the contents of the conveyance tHey executed the

ife, Glady:s R. Adawums

are known to me ncknnwhdgad bafore me on this day, that being

Given under my hand end offlcial senl this \ 17 {lay of 1989 ;:""_"j
Notary Publie, X
Wﬁ@ﬁ . - e
THE STATE of | - ¥y Commisslon Explres October 8, 190 ™ o
COUNTY -
| b
I, the undersigned ; . 8 Notary Public in and for said County, in said Staty,
hereby cortify that ! . : L)
whoas name s ; of 3

& corporatlon, s signed to the foregoing convayance, and who is
the contents of such conveyance, he, as such officer and with full
ation. ,

Given under my hand end official seal, this the

P. Q. Box 250
Montevallo, Alabama 35115

MORTGAGE

e e e am e EE———— L e — —

MERCHANTS & PLANTERS BANK

. r
nown to me, acknowledged befors me, on this day that, being informed of -
uthority, executed the same volunterily for and as the act of sald Corpor-

day of 19

ks d s g EE R ERd RS

«++» Notary Public
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