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CREDITMASTER ADJUSTABLE RATE LINE OF CREDNT MORTGAGE .

- | ; .
NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONT AINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE AATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-
CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This ls a future advance morigage and the proceeds of \he open-end credil plan gsecured by this Morigage will be advanced by the Morigages wndar the terms
of the credd agreement behween the Mortgagee ard the Borrower named herein,

STATE OF ALABAMA ;

county oF ___ Shelby |

s indenture is made and entered into this_10tN day of April 1989 by and between
Robert J. Dow and wife, Ginette A. Dow ,

(hereinafier called the “Mortgagor,” whether one Or mord) and ALTUS Ehhlll(. A Federal Savings Bank {hereinafter called the “Morigages’ ).

L | b RECITALS '
A The Secured Line of Cradit. . Robert J. Db"’ and wife} Ginette A. Dow _ .
{hereinatier cafad the "Borrower,” whether one of more), is Now of may becoma }n the huture justly indebted to the Morigagee i) the maxnum principal amount of

L

Twenty Four Thousand Two Hundred —=— poller 24} 200, 00 - } {the *Credh, Limit")
pursuant 1o a cerlain opan-end line of credil @stanlished by the Morigagee tor the Borower, Lnoel an agreement pniitied v ALTLIS BANK Craditmaster Agreement,”
executed by the Borrower in favor ol the Mortgagee and dated Apt 11 10 , 19_@_ (the "Creditmaster Agreement”).

The Creditmaster Agreement provides lor an open-end lina of credt pursuanl to which the Borrower may Lormow and repay, and reborow and repay, amounts from
ihe Morlgagee up 10 @ Maximum principal amount at any one #ma outslanding not excesding the credil imil. The raal esiate described in this Morigage as SeCcLring
suc:h open-end line of credit is residantial property. |

. Rate and Payment Changes. The Creditmaster Agreement provides lor linance charges 10 be computed on the unpaid balance oulstanding from time 10
sime under the Creditmaster Agreement at an adjustable snnual percentage rata. The annual parcenlage rate may be increased of decreasad each biling cycla.
according 1o the provisions stated i the Creditmaster Agreement. _ .

AGREEMENTY

NOW, THEREFORE, consideration of these premises, and 1o secure the payment of (a) ol advances herelolore o from tme io time hereafter made by the
sMorlgagee 10 the Borrower under 1he Crediimastes Agreement, or any extension of rengwal thereol, up 1o a maxinum principal amount al any ane time outstanding
nal exceeding the Cradit Limit, {b} all finance chargés payable from time to time on said advancas, of any part thereol; (c) ak other chargas, cosls and expenseas NOW
or horeatlor owing by the Borrower 1o the Mortgagee pursuani 1o the Creditmaster Agreement, or any extnsion of renewal thereof, {d) all other indebledness, oblga-
hons and %abiities now OF herealer owing by the Borower to the Mortgagee under the Crediimaster Agreement, or any extonsion of renawal thereot: and (e} all ad-
vances by the Mortgagee under the lerms of this Morigage (the aggregate amount of all such items describedyn (a) thraugh (e) above hereinahar collectively referred
1 as "Debts”) and the compliance with all the stipulationg herain contained, the Morgagor does herety grant, bacgam, sell and convey unio the Mongages the follow-

mnq described real estate, situtated in Shelby County, Alabama
{said real estate being herenatter called the "Real Estate”): | .
. . : | o

1.0t 39, according to the Survey.of Quail Run, Phase 1I, as recorded in Map Book 7, page
113, in the Probate Office of Shelby County, Alabama.
I

i T
:
' ' S
' F

¥

o
o
v o
2
et
¢
0N
B
&,

subject 102 Mortgage from Robert 1. Dow and Ginette A, Dow to Real Estate Financing, Inc..
f{led for record 10-9-86, recorded in Real 95, page 09, in the Probate office of Shelby

County, Alabama. |
| |
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which has (he addrass of (Street) 6562 Quail Run Drive \ (City) Birmingham

asabama, 32080 Zio Code) {horeinafter caed the “Property Aidrese™)

TO HAVE AND TO HOLD such property unto Lender and Lender's sucCesgors and assipns, foraver, together yﬂth aff the improvements Now OF hafeaﬂei erecled
on the property, and all easaments, nights, appurtenances and rents, all of which shall be deamed 10 be and remain a pari of I8 property covered by this Mortgage,
and ab of tha foregaing, wgetber with said property {or Ihe leasehold estata if tis Moripage is on a teasehokd) are hareinaier referred 10 as 1ha Property.

Barrower covanants that Borrower is lawfully spised of the estate 1 eby ¢onveyed and has he righl 1o morngage. grant and convey the property, and that tha
property 1s unencumbered, axcepl for encumbrances as may specitically be set torih herainabove lolowing he description of the property. Bolrower covenants that

Barrower warranlsq id will detend generally the e o thip Property against alf claims and demands, subject lo the encumivances set forth hereinabove
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1. Payment ol Obligations. Borrower shall pay promplly every month the obligations incurred under the Creditmasier Agyeoment.

2. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform a#t of Borower's obligations under any morigage, deed of trust or other
sucurily agreement with a en which has priority over this Mortgage, im:ludingjorrnwar'a covenants o make paymants when due.

3. Application of Payments, Linleas applicable law provides otherwise, all payments recelved by Lender under the Creditmaster Agreement and paragraph 1
hereot shall be applied by Lender according lo the terms containad in the Creditmaster Agreoment.

4. Charges, Llans. Borrowar shall pay all laxes, assessments, and other ¢harges, fines and impaosilions attribulable 10 the Property which may attan a priority
ovor this Securty Instrument and leasehokd payments or ground rents, if any, by Borrower making payment, when due, directly to the payee theraof. Borrower shall
promptly furnish to lender all notices of amounts due under his puﬂh In the event Borrower shall make payment directly, Borrower shall promptly furnish 1o
Lender receipts evidencing such paymenis. Borrower shal prompily harge any lien which has prikxity over this Securty instrument: however, Borrower shall not
be required to discharge any such kien so long as Borrower () shall agree in writing to the payment of the obligation secured by such kan in & manner acceptable o
Lender, {b) shall in good taith contest such hen by, or defand againsl entorcement of such len in, proceedings which in the opinion of the Lender operate (o pre-

wenl the enforcement of the ken or lorfeiture of the Property or any part theracl; o ic} shal secura from the holder of such ken an agreament in a form satisfactory (o
Lender subordinating such #en to thizs Security instrumant. !

5. Hazard Insurance. Borrower shall keep the improvements now exismd or hereafter erected on the Property inaured against loss by fire, kas by hazards in-
cluded within the term "extended coverage,” and loss by such other hazards as Lender may identify and in such amounts and for such periods as Lerder may require;
provided, ihat Lender shall not require thal the amount of such coverage exceed thal amount of coverage required 1o pay the sums secured by this Mortgage and any
lie:r prior theygto. Fo :

The lnsuranc:ac.a:rlerMingmmmmmmcmwwmwmmmwmﬂhﬂ.m: proqued.mmwmglnntbamw

Al insurance policies and renewals thereof shall be n a form acceptable to Lender and shall include a standard morigage clause in favor of and in a form accep-
rable lo Lender. Lender shall have the right to hokd the policies and renewals thergof, and Borrower shal promptly fumish fo Lender all renewal notices and all receipts
cél paid premiums. in the event of loss, Borrower shall give prompt notice 1o tha insurance carmer arvd Lendes. Lender may make prool of loss if not made promptly by

Crrower.

Untess Lender and Borrower othenwise agree in writing, insurance pmceecls shall be applied to restoration or repair of the Property damaged, provided such
restoration of repair is economically feasible and the security of this Morigage is not thereby impaired. if auch rastoration or repair ta nol economically feasible, or If the
security of this Mortgage would be impaired, the insurance proceeds shall be applied o the sums secured by this Morigage, with the excess, if any, paid 1o Borvower.
If \he Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is mailed by Lender to Bomower that the in-

q-—lsurance carrier offers to settle a claim lor insurance banefits, Lender is authorized to collect and apply the insurance proceads at Lender's option aither to restoration
Sl repair of the Property or to the sums secured by this Mortgage. -

mnaymenis- It under paragraph 18 hereol tha Property Is acquired by Lender, all right, titke and interest of Borrower in and 10 any insurance policies and in and to the

banroceeds thereof resulting from damage to the Properly prior to the sala or acquisition shall pass 10 Lander to 1he extent of the sums secured by this Mortgage im-
Lrmedialely prior lo such sale or acquisition.

8 Preservation and Mainienance of Property; Leassholds; Condominiuma; Plannad Unit Developmenis. Bomower shall keep the Property In good repalr

wePand shall-not commit waste of permit impairment of deterioration of the Property, and shal comply with the provisions of any leasa if this Morigage is on & leasehold. i

s Morigage is on a unit in a condommium o a planned urit development, Borrower shall perform all of Borrower's obligations under the declaration of covenants

reafing™v governing the condominium or planned unit devalopment, the by-laws and regulations of the condominium of planned unit development, and constituent

documents if a condominum or planned unit development rider is executed by Borrower and recorded together with this Mortm the covenants and agreements of
such [ider shall be incorporated inta and shall amend and supplement the covenants and agreements of this Mortgage as rider were a part hareof.

= . Frotection of Lander’s Security. I Borrower fails to perform the covanants end agreaments contained in this Morigage, or if any action or proceeding is

Emmmenped which materially alfects Lander's interest in the Property, inchiding, but not kmited to, eminent domain, Insolvency, cade enforcement, or Arrangements
or profiéstings Involving a bankrupl or decedent, then Lender, at Lender's opbon, upon nofice 1o Borrower, may make such appearances, disburse such sums and
take such action as is necessary 1o protect Lender's interest, including, but not limited 10, disbursement of reasonable attomey's fees and eniry upon the Property 10
make repairs. Il Lender required mortgage insurance as a condition of extending Ihe credit secured by this Morigage, Borrower shall pay the premiums required o
maintain such insurance in effect untl such lime as the requirement lor such insLrANCE teamnates in accordance with Borrower's and Lendar's writien agraement or
apphcagle law. - .

Any-amounts disbursed by Lender pursuant 10 this paragraph 7. with inlérest theyeon, shall become additonal indabledness of Bormower aecwred by this
Morigagll Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower requasting paymeant
thereod, and shall bear interest from the date of dishursement at the rate payable Irom time to time on osuistanding principal under the Creditmaster Agreement uniass
payment of interast at such rate woukd be contrary 1o applicable law, in which event such amounts shall bear Interest at the highast rate permissible under applicable
law. Nothing containad in this paragraph 7 shall require Lender to incur any axgnsa or take any action hereunker .

8. Inspeclon. Lender may make Or Cause io ba made reasonable entrigs upon and inspections of the Propearty, provided that Lender shall give Bomower
nolice prior 10 any such inspection specifying reasonable cause therefor related to Lender's interest in the Properly.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connaction with any condemnation or other taking of the Pro-

perty, or part thereof, or for conveyance in lieu ol condemnation, are hereby assigned and shall be paid to Lendet.

in the event of a total taking of tha Property, the proceeds shall be applied 16 the sums secured by this Mortgagpe, with the sxcess, if any, paid 1o Borower. In the
avent of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, thera shall be applied to the sums secuwred by this Mortgage such pro-
portion of the proceeds as is equat to thal proportion which the amount of the sums secured by this Morigage immediately prior to the date of taking bears lo the fair
market! value of the Property immediately prior to the date of taking, with the balance of the proceeds paid 10 Borrower.

if the Property is abandoned by Barrower, of If, after nolica by Lender to Borfower that the condemnor offers o make an award or sette a claim for damages, Bor-
rower fails to respond 1o Lender within 30 days afier the date such notice is mailed, Lender is authorized to coltect and apply the proceeds, at Lender's option, oither
to restoration or repair of the Property or o the sums secwred by this Morigagh.

Unless Lender and Borrower otherwise agree in writing, any such application of procesds to principal shakt not extend Of posipone the due dale of the monthly in-
ctallments relerred to in paragraph 1 hereof or change the amount of such inataiments.

10.  Borrowsr Not Released. Extension of the ime for payment of the sums secured by thia Mortgage granted by Lender 10 any SucCeassor In interest of Bor-
rower shall not operate io release, in any manner, the lability of the original Borrower and Borower's successors in interest. Lender shall not be required 1o
commence proceedings against such successor of refuse to extand tima for payment of the suma secuwréd by this Mortgage by reason of any demand mada by tha
ariginal Borrower and Borrower's successors in interest,

11. Forbaarance by Lendar Not a Walver. Any lorbearance by Lender in exercising any right o remedy hereunder, or otherwise aforded by applicable law,
shall not be a waiver of of preclude the exercise ol any such right or remedy. The procurement of insurance or the payment of taxes or other ens or charges by
| ender shall not be a waiver of Lender’s right to accalerate the matunty of the indebledness securad by this Morigage.

12. Remsdies Cumulative. Al remedies provided in this Morgage are distinet and cumulative to any other right or remedy under this Mortgage or afforded by
law or equity, and may be exercised concumently, independently of successively.

13. Successors and Assigns Bound; Joint and Several Liabllity; Capiiona. The covenants and agreements herein contained shall bind, and the rights
hereunder shall inure to. the respective successors and assigns of Lander and Borrower, subject to the provisions of paragraph 17 hereof. Al covenants and
agreements of Borrower shall be joint and several. Anyone who co-signs thiz morigage, but does not execute the Creditmaster Agreement, (a) is co-signing this
martgage only 1o mortgage, grant and convay that co-signer's interest in the Property to Lender under the terms of this mortgage, (b} is not personaly liable on the
Creditmasier Agreemant or under ihis Marigage, and {c) agrees that Lender and any other Borrower hereunder may agres 16 extend, modity, forbear of MaKe |ny
other accommodations with regard to the terms of Ihis W or the Creditmaster Agreement without the co-signer's consent and without releasing the co-signer
or moditying this mortgage as to that co-signer's interest in property. The captions and headings of the paragraphs of this Mortgage are for convenience only and
are not 1o be used to inlerprel or defina the provisions heraof. g

14. Notice. Except lor any notice required under applicable kaw 10 be given in ancther manner, (&) any notice 1o Borrower provided for in this Security Instruenent
shall be given by delivering il or by maibng it by first class mai to Borrower at the Property Address or at such other address as Borrower may designate by nolice 1o
Lender as provided herein, and [b) any notice to Lender shall be given by first class mail to Lender's address stated herein of to such other adiress as Lender may
designate by notice 10 Borrower as provided herein. Any notice provided for in {ris Security Instrument shall be deemed o have bean given 1o Borrower of Lender
when given in ihe manner designated heren,

15. Unlform Securliy Instrument; Governing Law; Severability. This fonm of Security instrument combines uniform covenants for national use and non-uniform
cavenants with imited variations by jurisdicton 1o conshlute a uniform security instrument covering real property. This Secuwity Instrument shall be govamad by
Federal law and Ihe law of the jurisdiction in which the Property is located. In the evenl that any provision or clause of this Sacurity Instrument or the L
Agresment conflicts with applicable law, such confiict shall not atfect other provisions of this Security Inatrumenl of the Creditmaster Agreement which can ba given
eftect wihout the conflicting provisions, and to this end the provisions ol this Security Instrument and the Credimaster Agreement are declared o be saverable.

16. Borrowar's Copy. Borrower shall be furnished a contormed copy of the Credibnaster Agreement and ol this Morigage at the lime of execution or aller
recordatlion hereol.

17. Transfer of the Property or s Beneficial Intarest In Borrower. |l all or any part of the Property or an interest thavein |8 sold or transiermed {(or If a benahcial
interest in Borrower is saold or ransterred and Borrower ta not a natural person) without Lender's prior writien consent, Lender may, at Lendes's oplion, declare all the
sums secured by this Security Instrument to be snmediatety due and payable, However, this option shall not be exerciced by Lender if exercise | nok authorized by
Federal Law. . .

if Lender exercises such option to accelerate, Lender shal mall Borrower notica of acceleration In accordance with paradraph 14 hereof. Such notice shall pro-
vide a pericd of not less than 30 days from the date the naotice is mailed within which Borrower may pay the sums deckred due. if Borrower fails to pay such sums
prior to the expiration of such period, Lender may, wilhout further notice or demand on Borrawer, invoke any remedies permitted by paragraph 1B hereof.

Notwithstanding a sale or transler, Bosrower will conlinue to be obkgated under the Creditmaster Agreement and Security instrument unless Lerder has released
Borrower in wriling. '

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as folows:

18. Acceleration; Remaedles. Except as provided in paragraph 17 hareof, upen Borrower's breach of any covenant or agreement of Borrower In this
Maorigage, including the covenant 10 pay when due any sums securad by this Morigage, Lender prior o acceleration shall mali notice 1o Borrower as provid-
ed In paragraph 14 hereol specitying: {1) the breach; (2) the action reguired jo cure such breach; (3) & dais, not less than 30 days from tha date the notice Is
mailed to Borrowar, by which such breach must ba cured; and (4} that lellyre o cure such braach on or befors tha date specilied in notlce may resull in
scceleration of the sums secured by this Morigsge and sals of the Property. The notice shall further inform Barmowar of the right to reinstate afier sccelera-
tion and the right 1o bring a court acilon {o assart ihs non-exisience of a defaull or any other defense of Borrower 10 accelaration and sale. if the breach is nol
curgd on or belore the date specitied in the notice, Lender, st Lender’s , may deciare ali ol the sums secured bLI.hll Morigage lo be immediately dus
and paysble without turiher demand, and may invoke {he power of sale and any other renedies permitted by spplicable law. Lender shall be antitled 1o
collect all reasonable cosls and sxpenses incurred I pursuing the remediss provided In this paragraph 18, Inciuding, bul not timited 10, ressonable
attorney’s. faes. ‘
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It Lender invokes the power of sale, Lender shall mail a copy of a notice of sale t0 Bormowes In tha manner od in pacagraph 14 hereot. Lender shall
publish the notice of sale once a weak for threa consscutive weeks In some sewspaper published in tha niy whaere the Real Estats Is located, and
thereupon shall sell the Property ta 1he highasi bidder at public auction st the front door of the County Courthouse of sald County. Lender shall deliver 1o the
purchaser Lender's dead conveying the Fmpnﬂr so sold. Lender or Lender’s desighse may purchass the Property at any sald. Borrower covenants and
agraes thatthe proceeds ol the sale shall be appiled in the following ordar. (s} 10 all reasonable costs and expenses of the sale, including, but not imited to,

reasanable’atiorney’s fees and cosis of title evidence: (b} to all sums secured by this Mortgagse; and (c) ihe excess, i any, 1o the person or parsons lagally
enlitled theraig.

19 'E_!dridjuur'l Right to Reinstate. Notwithstandng Lender's ecceleration of the suma secwed by this Modgage Borrower shall have the right 1o have any pro-
ﬂeeuungi‘gﬂhién were bagun by Lender to enforce this Morlgage. discontinued at any lime prior to the earfier to occur of {i) the fiflh day before sale of the Froparty

pursuant (o ﬂ‘lapuwer of sale contained in this Morigaga, or (§) entry of a judgment enforcing this Morigage. i: {a) Borrower pays Lender all sums which then would be
duc undet this WMortgage, the Crediimaster Agreamen| and notes securing Future Advances, if any, had no acceleration ocourred; {b) Borrower Cufes all breaches of
any other ovenants or agreemenis of Borrower contaned in this Morigage, (C) BOrrower pays all reasonable expenses incured by Lendar in enforcing the covenants
and agreéments of Borrower contained in Mortgage and in enforcing Lender’s remedies as provided in paragraph 18 hereot, incuding, but not kmited 1o, reasonable
attormay's teas, and (d) Borrower 1akes such action as Lender may reasonably require 10 A8SUFS that the $en of this Mortgage, Lender’s interest in the Property and
Burmwgrfa ebligation to pay the sums secured by this Morigage shall continue unimeaired. Upon such payment and cure by Bosrower, this Morigage and the oblga-
hens secured thereby shall remain in IR torce and effeci as if no acceleration had occured.

20. Assignment of Rents; Appointment of Hecalver: Lender in Possassion. As additionsl secuity hereunder, Bomower hereby assigns 1o Lender the rents of
lhe Property; provided thal Borrower ghall, prior 10 acceleration under paragraph 18 hereof o abandonment of the Property, have the right 10 collect and retain such
rents as they become due and payable. .

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lander, in person, by agent or by judicially appointed receiver, shall be antitied to
enter upon, take possession ol and manage the Property, and o collect the rents of the Property, including those past due. All rents coflected by Lender or \he
eceiver shall be applied first to paymant of the costs of management of the Property and coection of rents, including, but not imited o, receiver's lees, premiums on
receiver'ﬁgg}da and reasonable attomey's fees, and then 1o the sums secured by this Mortgage. Lender and the recaiver ahall be liable to account for only those
rents actually recetved,

21. Future Advances. Borvower may obtain future extensions of credit. Thase Rulre exiensions and all debts, costs, or fees associaled with them shall be
secured by this Morgage, without ihe need for efither Borrower or Lender o executs any new agreement Of morigage.

23 Release. This Morigags, and Lenders rights and Borrower's obllgatiohs, shall remaln perpetusl untll such time as Lander of Botrower provides writien
notice of termination to the other party and all sums ascurad haraby have bean pald In full At such lime, Lander shall causs B release and satlsfaction 1o be
antered an tha records of the appropriate racording authority. This Mortgags is not released f written notice ls given and any amount secured hereby 8 unpaid.
Mor shall this Mortgage ba released If the line of Credit Il secures |8 pald to zero unisss the Lender or Borrower has sent to the olhar wrltten notice of termination.

23, Loan Charges. H the credit secured by ihe Sacurity Inatrument Is subject to & law which sats saximum credil charges, and that law finally is intarproted 6o
ihhat tha Wnterast or other cradit chargss collected of to be collacted In connaclion with tha credii excead permittad iimits, then. (1) any such credit charge shall ba
reduced by the amount naceasary ¢ reduce the charga to the permitted limit, and {3 any suma alrsady collected from Borrowes which exceeded permitted limits wiil
he rafunded to Borrower. Lender may choose 10 maks this refund by reducing ihe balance owexd under the Creditmaster Agreement of by making a direct payment lo
Borrowet. If @ rafund reduces the balance, the reduction will be lrealed as a partial prepayment under tha Creditmaster Agresment.

N WITNESS WHEREOF, Borrower has executed this | 0e.
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This instrument was prepared by: Larry R. ﬁewman, Attorney At La‘iit? A,
3021 Lorna Road, Suite 310 "‘NSI'TREERHF‘}" ;{{H}‘i-,-_;
Birmingham, Alabama 35216 MENT TR H{_S '
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ACKNOWLEDGEMENT FOR INDIVIDUAL |

STATE OF ALABAMA, Jﬂéfﬂrﬂﬂﬂ . County s8:
On this 10th day of - April | 1989

1 the undersigned authority 5 - & Notary Public in and for said county and

, said stata. hereby cedify that _Robert J. Dow and wife, Ginette Dow _whose namels}__are

signedtntrmlmegdnqcmvaym,mdwhu_ﬂﬂ__knmmmm. nbkmiadoadbakxemm.bemgrm\adnlﬂmcmtemsmmammu.
Ehe¥  executed tha same vokmiadly and s thedr act on the day he same bears date.

Apri ,19_89 .

ﬁummdarmytwﬂmdsaalnfnfﬁc&ﬂiaﬂu 1£ﬂ:h day of

My Commission expres: 1.2-92




