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AMERICA'S FIRST CREDIT UNION - | #
1200 4th Avenue North !
Birmingham, Alabama 35203

o 3 ] , NOTICE .. . .
THE NOTE WHICH IS SECURED BY THIS MCJHTEA‘GE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOLUNT.

STATE OF ﬁLﬁEAMA o ) SRNE s Lo L I I |

COUNTY OF JEFFERSON B Y N T . .
-t ADJUSTABLE RATE MORTGAGE

oy

. o ] 1| - .
Mortgagee: America’'s First Crn'f:llrt Unlnn o b

. " T
"~ AR . ——

Mortgagee's Addrees: 1200 4th Avenue North. Birmingham, Alabama 33203
Mortgagor(s): _DEREK WELDON AND WIFE, DIONNA WELDON

Date Mortgage Executed: _April _10, 1989 - _

Principal Sum: $ 32.000.00 ! ~ Maturity Date: Aprlil _ 1, 1999

Gounly Yhere the Property is Situaled: SHELDY A EXHIBIT * P
First Mortgage Recorded In N/A page __N/A _ First Morigage was Assigned in N/A page N/A

THIS ACJUSTABLE RATE MORTGAGE, mada and entered Into on this day as stated abaove as “Dete Morigage Execuled”, by end between the above stated *Mortgagor(a)”
(heicinafter referred to as “Mortgagor”, whether one OF more) and the above stated "Morlgages'.

| WITNESSETH:

WHEREAS, saki Martgagor, is Justty Indebtad to Mortgagee In the above stated "Princlpal Sum* iogether with any advances hereinafter provided, Jn the lawhil money of
Ihe Unlied Statas, which indebtadness |s evidenced by & Promisscry Note of aven date harewith which bears Interest as provided therein and which |s payable In accordance
wath s terms, with the entire Debt, If not sooner pald, due and payebls on the above stated *Maturity Date”, or In the event that a change ln the \ntarast rate has occured
which would Increase the number of monthly payments, upon ihe final payment dale {both dates hereafter calied “Maturity Date®).

NOW,. THEREFORE, in consideration of the premises and of sald indebtedness and In ofder to secure prompt payment of the same according ta the terms and stipulations
cantained In sald Promissory Note and any and ell extensions and renewale thereof, or of any part thereo, and any other amounts that the Morigages o jis succaseors o
ascigns may advance to the Mortgagor before the payment i full of sald Morigage Indebtedness, and any addivonal interest that may become due on any such extensions,
renewals and advances of any part thereof (the aggregata amount of such debt, Including eny extenslons, renewals, advances and inferast due therson, i3 heralnafter
collectively caded "Debt") and compllance with all the stipulations herein contaned, the Morigagor doas hereby grant, bargaln, seil and convey umo ths Mortgagee, the real
eointe deseribed In "Exhibit "A™ and situated in the county stated above. |

TO HAVE AND TO HOLD the real astate unto the Mortgagee, s successor and assigne forever, together with a¥ tha improvements pow oF hereaflar erectad on the real
estate and all eassments, rights, privileges, tenaments, appurtenances, rents, royaltles, mineral, o and gas rights, water, water rights snd water stack and all fidiurea now of
nereatter attached 10 the real estats, ail of which, lncluding replacaments and addlilons thereto sholl be desmed to be and remaln a part of the raal estals covered by this
Mortgage; and all of the foregoing ars herelnatter refarred to as “Real Estate” and shall be conveyad by thie Mortgage.

1

Tre Morigagor covenants with the Morigages that the Mortgagor Is lawfully ssized In fes simple of the Aeal Estate and has » good right 10 sell and convey the FAeal
E-tale as aforesald; that the Real Estate is free of all encumbrances, sxcepl as stated hersin, and the Mortgagor wil warrant and forever defend the title to the Acal Estaie
unto the Mortgagee againet the lawful clalms of all persons, excepl as otherwise herein provided, _

This Morigage I junlar and subordinate to that certain Mortgage if stated ahove as "First Mortgage®, and #f 80, recorded as wtated above and ¥ assigned as recorded
4r stated sbove In the County Probate OMice where the land s situated (herelnaftel caled the “Flrst Morigage'). H Is speciically agreed that In the event default should ba
made In the payment of principal, Interest or any other sums payabla under the terms and provislons of the First Mortgage, the Mortgagee shall have the right without notkce
tn anyona, but shall not be obligated, to pay part o all of whatever amounts may be oue under the terms of the First Mortgage, and any and ell payments %0 macds shat
be mdded to the debt sacursd by thie Mortgage and the Debi (ncluding such paymems) shall be Immediatety due and payabla, at the option of the Morigagese, and this
Mortgage shell be subject to toreclosure in all raspects as provided by law and by the prowvslons hereof. :

The Mortgagor hereby authorlzes the holder of any prior morgage encumb the RAsal Extats to disclose to the Morigages tha following information: (1) the amount
of Indebtedness secured by such movigage; (7) the amount of such Indebtedness that ls unpald; (3) whether any amount owed on such Indebtedneas 18 or has been In
arrearg; (4) whether there ls or has been any default with respect to such mortgage or the Indebtedness secured thereby; and: {5) any other kiformation regarding such m
martgage or the Indebtedness secured thareby which the Mortgagee may request from time to time.

Mortgagor agress that a¥ of the provislons printed on Fags 1l and Page Hll are ngrjud to and accepted by Mortgagor and constituta valid and enforceable provislons of
this Mortgage.

IN WITNESS WHEREDF, the undersigned Morigagor has executed this instrument an first written above.

§ | | _ (SEAL} . 5.
% ACKNOWLEDGEMENT
STATE OF ALABAMA | )
COUNTY OF JEFFERSON )
. the underslgned authorlty, @ Notary Public, in and for said County in said Stale, hereby cerlify that

DER E | A L i .
whose name(s} Is (are) slgned to the foregoing conveyance, and who Is (are) known to me, acknowledged before me on this day that, being

i~tormed of the contents of said conveyance, _I_he_Y  executed the same voluntanly on ths day the same bears date.
Glven under my hand and official seal this ___10th . day of April ,19. 89 .

My commlssion expires: m ¢
D D23-FTY

NOTARY PUBLIC

THIS INSTRUMENT PREPARED BY: (Name)_ BEN HEYWARD . America's First Credit Unjon

mddrusl_1m_5u1ﬂanhg_ﬂnnh._ﬂlummmﬂmm ———
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mmed against such Mortgagor In any bankruptcy, reorganization; or Insolvency progsedings; or (10) an order for relief or other

'/ 'ADJUSTABLE RATE MORTGAGE ~ ' ek
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For the purposs of sacuring tha paymant of tha Dabt, Lha Mortgagor agraas to: {1 promplly whan due all taxes, aasesameants. charges, fines and other Bens which
may attain priorily over this Morigage (hereinafiar jointly caked “Llens”), when imposad upon the Real Estate and if default ks made in the paymoent of the Lions, oF any
parl thereof, the Morigeges, at is optlon, may pay the same: (2) keep the Roal Estata continuously Insured, In such manner and by such companles as mey bs satistaciory
1o the Mortgages, against loss by fire, vandallsm, malicious miachlet and other parfis ususlly caovered by a fire Inswance policy with standard extended coverage andorssmaents,
with loss, If any, payable to the Mortgagee, as its interest may appear; such nsurance 1o be In an amount sufficlent to cover the Debl The originel Insurance policy, and al
replacements therefor, shall be delivered to and held by the Mortgagee untll the Debt ks pald in il The original inswranca pollcy and all replacemants therefor must provida
that they may not be cancelled without the (naurer giving at least ten days prior written notice of such cancellation to the Mortgages. The Morigagor hereby asaigns and
pledges to the Mortgeges, as fusther eecurlty for the paymant of the Debt, each and svwy policy of hazard insurance now or hereafter in effect which Insures sald improve-
ments, or any part theroof, together with all the right, titke and Interest of the Mortgagor in and to each and every such policy, including but not imited 1o a¥ of the
Mortgagor's right, title and interest In and to ary pramiums pald on such hazard insurance, inciuding all rghts to returned premiums. If the Mortgagor falls 1o keep the Real
Esiate Insured as spacified above then, s the slection of the Morigagee and without notics 10 any person, ihe Morigagee may declare the entire Debt dus and payable and
\his Mortgage subject to foreclosure, and 1hls Morigage may be foreclosed as herelnafter provided; and, regardiess of whether the Morigages declares the entlire Debt due and
puyabla, the Morigagee may, but shad not be cbligated to, nsure the Real Estata for Its ful Insurable value {or for such lesser amount as the Morigagee may wish) agalnsi
such risks of loas, for ks own baneflt the proceeds from such lnsurance (tess cost of collecting same), f collectad, 1o bé cradited against the Deby, or, Bt the elaciion af the
Mortgagee, Buch procesds may be used in repalting of reconstructing the Improyements located on the Real Estate. All amounts spent by the Mortgagee for insurance o for
the paymant of tlens shall become a debt due by the Movigagor to the Mortgagee and at once payahle without damand upon or notica to the Mortgagor, and shall be
secured by tha Ben of this Mortgage and shall bear Interast fram the date of paymemt by the Morigages untll paid at the rate of interest provided lfor in the Promissory Note.

The Mortgagor agrees to pay promptly whan dua tha principal and interest of the Debt and keep and parform avery other covenant and agresment of tha Promissory Note
secured hereby. | :

Ax ':dnmr apcurity for the paymert of the Debt, the Morngagor heraby nanlgl-m and pledges tn the Mortgages, the foflowing describad property rights. claims, rents, pmfl'lu.-
lssues and revenues: '

1. All rents, profits, Issues, and revenues of the Real Estate from time to dime accruing, whether under lnases or tanancles how axisting or heseaftor created, resarving to
the Mortgages, 8o Jong as the Mongagor ls not in default hereunder, the right to recelve and retain such rams, profits, lasuss And Fevenues;

2. All jJuwdgmants, awards of damages and settlements hereafier madea rnulthlig from condemnation procesdings or 1he taking of the Real Estate, or any part theraof, undes
the powes of eaminent domaln, or for any damage {whather caussd by such taking or stharwise) to the Real Estate, or any pant thareof, or 1o any rights appurtenant thereto,
including any award for change of grada of sireets, and all payments made for the voluntary sale of the Aeal Estate, of any part thereot, in keu of the axerclee of the power
of eminent domaln, shal be pald 1o the Mortgagee. The Marigages is hereby authorired on behalf of and in the name of the Mortgagor to sxecute end dellver valld
acquitlances for, or appeal from, any such |udgmets o awards. The Mortgagee may apply all such sums recelved, or any part thereof, after the payment of all the
Morigagee‘s expenses, incurfed in connection with any proceeding o transaction described In this subparagraph 2, inciuding court coste and atiorney’s fees, on the Debt In

such manner a8 the Mortgagee elects, or, ai the Morigagea's option, the emire Tmnml of any part thereof so received may be raleased or mey be used to rebuild, repalr or
restore any or all of the Improvements located on the Real Estate.

The Mortgagar hereby Incorporates by reference into this Morigaga all of LI'bL provislons of the Promissory Note of sven date harawith. Mortgagor agrees that, In the event
that any provislon or clause of this Mortgage or the Promissory Note confilcts with applicable law, such confiict shall not affact any other provislons of this Mortgage or the
Promlssory Note which can be given effect. It Is agresd that the provisions of thi Mortgage and the Fromiseory Note are severable and that, #f one or more ot tha provislons
conlained # this Mortgage or in the Promissory Note shall for any resason be held to be Invalld, Wlegal, or unenforceable In any respect, such lnvaldity, llegakity, or unarorcs-
ability shall not alfect any other provislon hereot: this Martgaga shall be construdd as Y such Invalid, Megal or unenforceable provision has naver baen conteined hersin, i
anactment or axpiration of applicable laws has the effest of rendering any wnﬁ% of the Fromissory Mote or this Mortgage unerforceable according to its terms, Mortgagee,

al s option, may reguire the Immadlate payment In full of all sums secured by this Morigage and may Inwoke any remedies permittad hersunder.

The Mortgagor agrees to keep the Real Estate and s improvements located thereen In good repalr end further aprees not to commit waste or parmht Impnlfm-nt of
deterioration of the Real Estate, and at all fimes to mantain such improvamants Lu good conditon as they are, reasonabls wear and tear excepted,

it ell or any part of the Rea! Estate or any interest ther¢ln Is sold or transferred by Morigagor without ‘s prior written consent. excliuding (a) the creation of a
llen or encumbrance subordinate to this Mortgage {b) the creation of a purchase money sacwity Interest for household appllances (c) the transfer by devise, descent of by
operation of law ugon the death of & Joint tenant or (d) the grant of any leasshold Interest of itwee years or less not comalning an option to purchase, Mortgagee may, &t
Mortgagee's oplion, declare all of the sums secured by this Mortgage to be immediately due and payable. Morigages shall have walved such optlon to accelerate, if prior
10 the sale of transfer, Mortgagee and the person to whom the Real Estate s to be sold or transferred reach agreement bn witting that the credit of such person ls
satisfactory 10 Morigagee and that the Interest payable on the sums secured by this Mortgage shall ba at such raie as Morigages shall reguast.

The Morigagor agrees that no delay or fallure of tha Morigages to exerclse hmr opilon to declare the Debt due and payable shall be deemed s walver of the Mortgages's
rght to exercise such option, sither as to any past o prasent defaull, and i Is agreed that no terms or conditions contalved In this Mortgage may be walved, afered or
changed except by & writien nstrument signed by the Mortgagor and signed on behalf of the Morigages by one of its duly authonzed representatives.

After default on the part of the Mortgagor, the Mortgagee, upon bl filed or pther proper legal procesdings belng commenced for ihe foreclosure of thia Mortgage, ahal
be entiiled to the appointment by any competent cowrt, withowt natice to any party, of & recelver for the rents, issues and profits of the Real Estste, with power {0 leass and
cantral the Heal Estate, and with such other powers a8 may pa degmed muaﬁﬁa\lry. . .

Upon reguest of Maovtgagor (separately or saverally, f more than one), Mnrténm. at Mortgagee's optlon prior to releass of this Mortgage, may make futurs advances to
Morigagor (separately or saverally, if more thaa one). Such future advances, with inierest hereon, shall be secured by this Mortgage when evidenced by promlssory notes
statlng that sald notes are recelved hershy. .

UPON CONDITION, HOWEVER, that if the Mortgagor pn;rln the Dabt (which deLt includes the wlebtadness evidanced by the Promissory Note hereinafter referred to and
any of all extenslons and renewats thareot and advances and any intarest due on such extensions, renawals and advances) and all other indebtedness ascured nersby and
ceimbursss 1he Morigagea for any @mounts the Mortgagss has pald In payment of Llens or insurance premiums, and interast therson, and fuMllls sl of Morigagor's obligations
under this Moripage, this conveyance shall be nud and vold. But W (1) any warraity of representation made in this Mortgage ks braached or proves false in any materlal
respect; {2) default s made In the due performance of any ¢ovenant or agreement of the Mortgagor under this Mortgage: (3) defmat Is made In the payment to the Mortgages
of any sum pald by the Mortgagee under the authority of any provision af this Mortgage: (4) the Dabt, or any part therect, remains unpald at maturity: (5) the Interest of the

mManqagu in the Real Estate hacomes sndangered by reason of the enforcement of any prior Hen or encumbrance; (6) any statament of Hen |8 fHad apgainst the Real Esiate,
mur any part thereaf, under the statutes of Alabama relating to the flens of machapics and materlaimen (without regard 1o the edatance or nonaxistences of the debt or the

llen on which such statamant s based); {7} any faw |s passed Imposing or authorizing the Imposition of any specific 1ax upon this mortgage or the Debt or pevmitting or

(X ) authorizing the deduction of any such tax from the prncipal or interest of tha Debt, or by vitue of which any tax ken or sssessmant upon the Real Ectate shal be chargesable

agalnst the owner of this Mortgage; {B) any of the stipulations contalned in this Mortgaga s daclared Invaiid or Inoperative by any court of compeatent jurisdiction;
&5 (9} Martgagor or any of them (a) shall appiy for or consent 10 tha appcintmant qf a recelver, rustes or Bouldates theracd of tha Real Estate or of all or . substantial part of
o such MortgaAgor's sssets, (b) be adjudicated a bankiupl of Insolvent or file a patition In bankruptey, (¢} fall, or admit i witting such Mortgagor's jnabhiity, genaraity
to pay such Mortgagor's debis as they come due, {d) make & general assighment for the beneft of crecitors, () fle a pettion or an answar sesking recrganization or an
arrangement with creditors or taking advantage of any aoclhwency law, (f) file an dnswer adgmitting the material allegations of, or consenl to, or defaut In angwering a patitios™

or dacree shal ba smered by nnfcﬂ'l
thah one, of I’GQ

|

of competent junediction, roving a petition se ] or reccganization of the Mortgagor, of any of them, # appoting & recetver, trustoe or
Nuquldatgr of nrjlm;r Munuagnarpgr ntntﬂrm Ffaal Eﬁtataﬁti:wnf ?ﬁdwusmmnﬁal part of tha assets of any Mortgagor; then, upon the happening of any ona or more of sald sve
at tha optlon of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subjoct to foraciosure and may be fore-,
closed a8 now prowided by taw In case of pasi-due mortgages. and the Mortgagea shal be authorlzed to take possession of ibe Aeal Estate and, after glving notlcs of the
= time, paca and terms of sale by publication once & week for three consecutive weesks in some newspaper publshed In ihe county in which the Faal Estate s Inclltud. {0 sell
< the Real Estate In front of the courthouse door of sakd county, at public culcry, to the highest bidder for cash, and to apply the procesds of sald sale as follows: Wret, Lo the
DO ovpense of advertising, seling and conveying the Aeal Estate and foreclosing this Morigage, including @ reasonable atiorney’s fes; second, 10 the paymem of any amounts that
have been spent, or that i may then be necessary to spend. in paying insurance premlums, ¥ens or other encumbrances, with interast therson; third, to the paymant in full gf
the balance of the Debt and Interest thereon, whether the same shall or shall not have fully matured at the date ¢f sakt sale, but no nterest shal be colected bayond tha dgy
ol sale and any uneamed Wnterest ahall be credited 1o the Mortgagor; and fourth, tha balance, M any, to be pald to the parly or parties appearing of record as the ownet ot )
the Heal Estals at the tima of sale, after deduciing the cast of asceriaining who I8 such owner. The Morigagor agrees that the Mortgagea may bii at any sale had urder the
lerms of this Mortgage and may purchase the Heal Estats if tha highest bidder therecf, Al the foreclosurs sale the RAeal Estale may be offered for sale and sold as & whal_g
without first ofiering It In any other manner or may be cffared for sale and ecld in any other manner the Mortgages may alect. The Mortgagor agrees to pay all cn:“l. 1::
including reascnable attorney's fees, incurred by the Mortgages in colecting or saciring of attempting to collect or secure the Debt, or any part thereof, or In dele :Sch 4
atlempiing to defend the priorly of this Mortgage against any Hen of encumbranck an the Aeal Estate, unless this Morigags ks hereln expresaly made sublect to any " en
of encumbrance; and/or el costs Incurred in the forecloswe of this Morigage, aither undar tha power of sale containad herein, of by virtue of the decree of any court such
competent jurladiction. The full amount of such costs ihcwrred Dy tha Mongagee shal be a part of the Debt and shal be secured by this Mortgage. The pun:husg: at any
=ale shall be under no obilgation W see to the proper applicaton of tha purchase money. In the event of a sale hersunder, the Mortgages, or the c-w;nnf of the Debt and
Morigage, of auctianeer, shall executd to the purchaser for and In the name of the Morigagor -a deed Io the Real Estate.

Morgagor walves all righis of homestead examption In the Aeal Estate and refinquishes all rights of curtesy and dower in the Real Estale.

Plural or singular words used hereln 1o designate the undarsigned shall be construed to refer to the maker or makers of this Mortgage, whether one of more nabural
persans. Al nnug:lmntu ard agreements herein made by the undersigned shall bind tha helra, personal representatives, Eu:::nm and assigns of the undersigned, and
every optlon, right and priviege herein reserved or secured 1D the Martgagee, shall Inure 1o the benet of the Mortgagee's sLCCessors and aselgns.,

. Stephen Trimmler, 1687, A¥ Rights Reserved

NOTE TO CIERK OF COURT; Morigagee cartifias that If at any point this Martgege Is assigned to a non-tax exempt holder, that such Holder will comply with
Alabama Code 40-22-2(21(0)1(1873).
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“EXHIBIT A"

This legal descriptlon is to be a part of that mortgage executed by the undersigned mortgagors,

DEREK WELDON AND WIFE, DIONNA WELDON

|
in favor of America’s First Credit Union on the date this same bears date and s heraby incorporated

theroain.
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A TWO ACRE LOTIN N 1/2 OF éw 1/4 OF SECTION 19,
TOWNSHIP 18, RANGE 2 EAST IN THE TOWN OF STERRETT,
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHERN-
MOST CORNER OF BLOCK J ACCORDING TO CRUME’S MAP OF
TOWN OF STERRETT AND RUN IN A NORTHEASTERLY DIR-
ECTION ALONG SOUTHEAST SIDE OF A STREET A DISTANCE
OF 420 FEET; THENCE SOUTHEAST DIRECTION AND PARA-
LLEL WITH NORTHEAST LINE OF BLOCK J A DISTANCE OF

210 FEET: THENCE IN A SOUTHWEST DIRECTION 420 FEET

52 1/2 FEET NORTHWESY OF THE EASTERLYMOST CORNER
OF SAID BLOCK J; THENCE IN A NORTHWESTERLY DIR-
ECTION ALONG THE NORTHEAST LINE OF SAID BLOCK J A
DISTANCE OF 210 FEET TO THE POINT OF BEGINNING.

. mbeny ="

TCERTIEY THE oo 5 e |
msxla%ﬂgn; WS Tl ;::::: % —3i0 TAX COLLECTED
g0 PR 18 M g:3h + Recording Fee_L30

¢____¢jw-ﬁ~sﬁ 4, \ndexing Fee é,:
7" L0cE F RROBNE 7 TOTAL 10.850

-

/J | _ Date: 4/’—/ g 87

DIONNA WELDON Morigagar -
M Wﬂ«%\e—/ __.'___ Date: Lf- /D “? A9

DEREX WELDON Morgegor
; Datea: ___
" Morigagor
_ Data:
Mortgapor !
Farmn 40082




