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The true consideration of this instrument !::i.s $52,000.00, the remaining being interest and
other miscellaneous charges. i -

THE STATE OF ALABAMA MORTGAGE . |
JEFFERSON COUNTY. 5 f? y . .

THI1S MORTGAGE, made and entered into on this, the 11th | day of April , 19 80 - by and between

Charles McGregor | i

and UNION STATE BANK, Birmingham, Alabama, party of the second part,

parties of the first part, : : ( . .
WITNESSETH, THAT WHEREAS, parties of the first part are jusily indebted to party of the second part in the o |-
' . ' ' ‘Dollars,

sum of  Fifty Two Thousand and )/ 100—~~-—— e o e it - -
With 12.5% interest frum date verizhle at Uhicon Stacs m{ﬁmhﬁam %?ai}?nd::hwdnﬁs with all

evidenced by one or more Promissory note(s), payable at Union Statg Bank, Birm

interest thereon matures and is payable on the | day of . :
19 _ or in monthly installments of $ _162.(0 l each, commencing on the 11ty day of

Aril g 19 ._89__  and on the _11th ! day of each month thereafter until entire amount,
- - L h e ol

principal and interest, is fully paid. |

| ' , . 1 " NS LY

NOW, THEREFORE IN CONS IDERATION of said indebtedness and in order to secure the same, and any other indebledness or obligation of
parties of the first pant, or either of them, to party of the second part whether as principal debtor, endorser, guarantor, or otherwise, :!Hhtthcr now
ecxisting or hereafter incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following described

property, Lo-wit | 4

mmmmmmmmmmdmw‘sm S F?
. . . -‘
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" Union State Bank

3448 Lorna Road | _!
" Birmingham,:Alabama 35218 .
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TO HAVE AND TO HOLD, together with sll and singular the rights, tenemenis, hereditaments and appurtenances thersunto
belonging or in anywise appertaining, unto parly of the second part, iis successors or assigns, in fee simple.

And parties of the first part, for themselves, their heirs, successors snd assigns, do hereby covenant with pariy of the second
part that they are lawlully seized in fee of the said premises; that they have a good right to sell and convey the same; that said
premises are free fram encumbrance; and that they warrant and will forever defend the title to sald premises against the lawful
claims end demands of all parties whomsoever.

This conveyance is upon condition, however, that, if parties of the first part shall pay and discharge the indebtedness hereby
cecured and each instailment thereof as the same maturcs and shall perform each and every convenant herein contained, then this
conveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
hess, or any installment thereof, or the interest therconm, or should they fail to keep any convenant in thia morigage contained, or
should they be adjudicated bankrupt, or sheuld the interest or party of the second part in said property become endangered by
reason of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the first part,
then, in any such event, at the election of party of the second part the entire indebtedness secured hereby shall become immediately
due and payable, whether due by the terms hereof or nol; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the property hereby conveyed, and wilh or without possession thereof to sell said property at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said properiy is located, after giving notice ol
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner authorized by law. : .

And said party of the second part is authorized, in case of sale under the power herein contained, to execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity., And said party of the second part may purchase saig property at any sale hereunder and acquire title thereto as a stranger,
and in case of a purchase by party of the second part, said party of the second part, or :ﬂ person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the fust part in to said premises by a deed to the
party of the second part, ' . |

Out of the proceeds of sale party of the second part shall pay, first the costs of advertlising, selling, and conveying said
nroperty, together with a reasonable attormey's fee of not les than ten percent of the amount of the indebtedness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, together with the interest therson,
and any taxes, insurance premijums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the firs1 part, their heirs or assigns.

Parties of the first part convenant that they will pay al] taxes and assessments that may be levied againat said property, and
that they will insure, and will kcep insured, the jmprovements thereon against loss by fire, windstorm and such other perils as
may be reguired or designated by party of the second parl.‘,.‘{: insurance coinpanies thal are acceptable to party of the secand part,
for their reasonable Insurable value and in no event icss than the amount of the indebtedness secured by this mortgage. The
original policies evidencing said insurance shall be delivered to and kept by lPari;:'.lr of the second part and shall contain loss clauses
acceptable to party of the second part, providing for payment in the event of loss to party of the second part as its interest may
appear; and in case of the failure of parlies of the first part to pay said taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its option,
gither pay said taxes and assessments and procure said insurance; and the amount ot taxes, assessment or insurance premiums as paid
shall be secured by this conveyance as fully and to the same extent and urder the same conditions as the indebtedness herein
above deseribed; or party of the second part may, at ils election, proceed to foreclose this mortgage,

Yoo,

Tarties of the lirst parl covenant and agree that until all nli the indebledness secured hereby is pald ln full, they will not sell, cnn"l'f__e}’.
mortgage or otherwlse alienate said property, and will not create or suffer any olber llen or cocumhbrance (o be created agalust samie,

other (han laxes and assessments lawfully levied by governmenial aulhorilies, without the writien cooseni of party of the second part.

Py
IN WITNESS WHEREOF, partics of the first part have hereto set their hands and seals, on this, the day and year ‘:h&eln
first above written. . eV

: L
. (L. 83 L. B)
Wj/ G i Py
i e M. _ (L. 8) LE":'!E']
THE STATE OF ALABAMA } ; %4
JEFFERSON COUNTY '

I, the undersigned | 8 Notary Public in and for said Siate and County, hereby certify
that____Charles McGregor e and -
who-c name/pames are signed to the foregoing conveyance, and who is/are known to me, acknowledged before me on this day, that
being informed of the contents of the conveyance, he executed the same voluntarily, on the day the same bears date,

Given under my hand and seal on the o 1llth . day nf.._.BDIil . 19_89

| Notary Publiz
THE STATE OF ALABAMA }
JEFFERSON COLUNTY :

1 .4 8 Notary Public in and for said State and County, hereby certify
that and _ : .
who=e¢ name (5} as and ~

, & corporation, is/are signed to the foregoing conmveyance and

that being informed of the eontenta of the conveyance,
luniarily for and as the act of said corperation.

respectively, of .

wheo isfare known to me, acknowledged before me on thiz day,
a5 such officer(s) and with full authority, executed the same vo

hand and seal on the day of e ey 19

—— . = e —— . — -- . - — Ll

Given und@r.ke

_——— = e =T e — 8 J W
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This instrument prepared by Charles Waldmip, Vice President, Union State Bank, Birmingham, Al.



- - . .. - ,-\,.
e b gt mesmmo T
= - 'k:\_i'!ln‘-"hr-.. -

al 2= a
R
—

5

=
- . - .o ,

) . . P

T mr— rE T a - T - ) .

-

.

A

soon 234 meeS01

i .
EXHIBIT “A"

I

|
A part of the NE 1/4 of the NE 1/4 of Section 19, Township 21 south,
Range ¢ West, Shelby County, Aldbama, more particularly described as
followss ' : “
Commence at the Northwest cornet of the Northeast 1/4 of the Northeast
1/4 of Section 19, Townehip 21 South, Range 2 West, Shelby County,
Alabama- and run thence South 89 deg. 11 min. 26 gec. East slong the
North line of szaid 1/4 1/4 a didtance of 227,95 feet to 2 point]
thence run South 29 deg. '29 min. 48 sec. Bast, 'a distance of 578.99
feat to a point; thence run South 89 deg. 13 min., 31 gec. East &
distance of 299.85 feet to a point on the Weeterly margin of Shelby
County Road No. 87; thence run South 14 deg. 27 min, 11 sec, East along
gsaid margin of said Highway a distancé of 464,10 feet 'to point of
beginning of the property being deacribed; thenice continue slong last
described course along said margin of said Highway, & distance of
412.76 feet to a pointj thence run North 88 deg. 40 min, 26 sec., West,
a digtance of 315.27 feet to a point; thence run North 14 deg. 27 min.
11 geec. West, a disfance of 414,79 feet to a8 point on the South
jargin of Airpark Industrial Road; thence run North 82 deg. 34 min. 13

gec, East along said South margin of said rosd a distance of 255.31

feet to a point; thence run South 14 deg. 27 min. 11 gec. Esst, 8
distance of 50.38 feet to a point;i thence run North 82 deg. 34 min. 13
pec. Bast a distance of 50.38 feet to the point of beginnings being
situated in Bhelby County, Alabama.

Mineral and mining rights excepted.
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