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MORTGAGE--LAWYERS' 'TITLE INEUﬂANGE EDRPDRA'I‘IGN Birmin!ham, Mahama S PR RERE
STATE UFO#ALABAHA I | } I{Hﬂ‘w ALL ri‘EN HY *I*HEEE PREBENTE That Whereas, -~ '
COUNTY OF SHELBY i ”_ - s 5/2/ ; | S SRR
; | f Jack N Spinks arr:]' ufa, Irene Splnks R L o

b "'.f 1 | ' . s lr : ; L : P

{herainnftar cnilud "Mnrtgagura". whatherJ 'une ot mm-a]‘ are ju:tl:r indahtad to - - g
y

Hubert A. Tollesun : e b

R |

! e ! “ | o i {]::emim;ﬂe; nnlled “M:l:rrtgngaa whathar one or more), in the uum
of Slxt}r-flve Thousand and no/100 ’; Dollars
(¢ 65,000.00 ), evidenced by - One promissory installment note of this date in the .amount of

$65,000.00, due and payable 'as fﬂllms. One payment for $5,000.00, without mterest,
to be pald on or before June , 1989; with the remaining sum of $60,000.00,
together with interest on the d rtmn thereof fram Jamuary 1, 1990, at the rafce
of 10% per annum, in annual installments of $20,000.00 plus interest on the unpaid
balance, the first of such '‘annual installments being due and payable on or before May
1, 1990, and one of such ramaining installments belng due and payable atmually there—
after until the entire indebtedness has been paid in full.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this fortgage should be given to secure the prompt
payment thereof. . |

NOW THEREFORE, in congideration of the premises, aaid: Mortgagors, ' \

. c e | . o U
Jack N. Spinks andm,,elL Irene Spinks | ) ;:0_“:3
and all octhers executing this mortgage, do hereby grant, hﬂrgnin, sell and convey unto the Mortgagee the following described
real estate, situated in  Shelby | County, State of A.lahamn, tf-wit%f
; Begin at the SE corner bf Section 1£ Township 22 South, Range 3 West and run ;u;;'m
| Northerly along the East side of the said Section for 464.95 feeabt to a point v M e
... 1in Spring Creek, thence turn an angle of 134 degrees 57 wminutes 14 seconds _ F‘g
;- . to"the left and run Southwesterly for 50.45 feet to a point in Spring Creek, o “;‘
... 'thence turn an angle of 78 degrees 25 minutes 58 seconds to the right and u-'“f-ﬂf?ﬁ
<"+ run Northwesterly for 289 feet to a'point in Spring Creek, thence turn an . - . - §ie
. ( _hngle of 79 degrees 58 minutes 58 séconds to the left and run Southwesterly ¥
‘7, .+ . for 391,16 feet to a point in Spring Creek, thence turn an angle of 12 degrees - :- '
Jq.u:" 02 minutes 38 seconds to the left and run Southwesterly for 126.68 feet toa ‘'
S 7 . “point in Spring Creek, thence turn an angle of 67 degrees 28 minutes 18 seconds
fan to the left and run Southeasterly for 550.50 feet to a point on the North :
right of way of a 60 foot wide road, thence turn an angle of 89 degrees 59 -, 1+ .|

minutes 19 seconds to the left and run Northeasterly along the said North
right of way for 233.67 feet to a tangent curve concave Southerly and having
4 radius of 142,18 feet, thence turp an angle to the right and run Easterly
along the said right of way through|a central angle of 42 degrees 22 minutes
09 seconds for 105.14 feet (angle to the 102.76 feet chord of 21 degrees 11
minutes 08 seconds to the right), thence turmn an angle from the 102,76 feet

chord of 75 degrees 10 minutes 41 seconds to the left and run Nertherly for
84.70 feet back to the point of beginning.

Also included with the above described 1s a 30-foot wide easement for access
and egress described as follows: ngin at the SE corner of Section 15,
Township 22 South, Rangé' 3 West, and run Southerly along a projection of the
East side of the said Section 15 fn* 114.93 feet to a point on the North side
of the 30-foot wide easement, sald point being on a tangent curve concave
Southerly and having a radius of 112.18 feet; thence turn an angle to the left
and run Southeasterly along the North side of the herein described 30-foot wide

eagement through a central angle of 39 degrees 21 minutes 03 seconds for 77.05
. feet {angle to the 75.54 foot chord of 62 degrees 15 minutes 18 seconds to the

left); thence turn an angle from th* 75.54 foot chord of 19 degrees 40 minutes

35 seconds to the right and run Southeasterly along the Northeast side of the
herein described 30-foot wide easement for 498.28 feet to point on the

Northwest right of way of Shelby County Road No. 12, this being point of ending
of 30-foot wide easement. \."- .
THIS IS A PURCHASE MONEY MORTGAGE.

Mortgagors shall have the right to makq lunp sum prepaj,rrrents on said unpaid balance,
at any time, without penalty

1

Said property is warranted free from all ifcumbrances and againat any adverse claims, except as stated ahove.
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To Have And To Hold the above granted property unto the said M Mortgagees's successors, heirs, and assigns for-
ever; and for the purpose of further secu ndg the payment of sald indebtedness, the undersigned :rraa to pay all taxes or
asgesaments when imposed legally upon zaid premises, and should defsult be made in the payment ol same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned nfzreu to
keep the improvements on said real sstate insured ageinst loss or damage by fire, lightning and tornado for the fair and
ressonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if m{ payable to aald Mortgages,
as Mortgagee’s interest mn{ appear, and to promptly deliver said policiea, or any ranawni of said policies to said Morigagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver gaid insurance policies to said Mnﬂ’:«-
gagee, then the said Mortgagee, or assigns, may st Mortgagee’s option insure said Fruperty {or said zum, for Morigagee's
own benefit, the policy if collected, to ba credited on said indebtedness, less cost of collecting same; mil amounta 80 expended
by said Mortgagee for taxes, azgessments or insurance, shall become a debt to said Mortgagee or assigns, additlonal to the
debt herady apecinllr secured, and shall be covered by this Mortgage, and bear interest from date of payment by esid Mort-
gagee, or assigns, and be at once due and paysable,

Upon condition, however, that it the saild Mortgagor pays said indebtedness, and reimburses said Mortgagee or gnigm
for any amounts Mortgagees may have expended for taxes assessments, and insurance, and interest 1'.111;.*.1:*:&:11!1'i then this con-
veyance to be null and void; but should default be made i'n the payment of any sum expended by the said Mortgagee or ai-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st ma.turitri
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement ©
any prior lien or incumbrance thereon, &G &8 to endanger the debt hereby secured, then in any one of said events, the whole
of spid indebtednesa hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as Now
provided by law in case of past due mortgages, and the said Mortgagee, agents or asaigms, shell be authorized to take posges-
gion of the premises hereby conveyed, an with or without first taking possession after giving twenty-one days' notice, by pub-
lishing once 8 week for three consecutive weeks, the time, place and terms of nfla, by publication in some newspapet published
in said County and Stata, sell the same in lots or parcels OT N MASSC AS Mortgagee, agents or Assigns deem best, in front of
the Court House door of said County, (or the division théreof) where said T-ugartr is located, at public cu , to the highest
bidder for cash, and apply the proceeds of the male: First, to the sxpenss of advartising, ltll{‘ng and conveying, including &
reagonable attorney's fee; Sceond, to the payment of any qu:mntl that may have been expended, or that it may ti:on be neces-
sary to expend, in paying insurance, taxes, or other incombrances, with intarest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interast shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Huﬁ:nfm‘ and undersi
further agree that said Mortgagee, agents or assigns ma bid at said sale and Fumhau said property, it the higheat bidder
therefor; and underni&?ad further agree to pay a reasonable atloine is fea to said Mortgagee or masigns, for the foreclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said Tee to ba » part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set OUL signature S and seal, this April ¥ , 10 89,
- g b \ (SEAL)
.l " 1 o . I
| eeresssaenraes ST— — semereen { SEAL)
1 | .
R Al st..... _e}r:i%/ (SEAL)
| (Irene Spinks) , L
a sty - msssmsssrenrene { BEAL)
= = — == —-'.—...-,_...—-.._-...-—"'"—_- e e
C> THE STATE of  ALABAMA | , _ .
Q) SHELSY COUNTY S - - - c it baa
I, the undersigned - , & Notary Public in Iﬂ for said County, in aaid 'Bhl'nt.
hereby certify that Jack N. Spinks and wife, Irene Spinks e

e | 33-3' N 1h1 ?Sﬂ

g whose nnm§ Elrﬁlmid to the fnrngnlng Enﬂfﬂlntﬁ, and -'H’hﬁ are' known to me lﬂkﬂﬂi’lﬂw hefors mlnn *ﬂﬂl f,,"':‘:-' :

. that being informed of the contents of the conveyance y executed the same voluntarily on the day the same besrs date.” -

Glven under my hand and official seal this ‘ ]% day of ﬁ?ril . , 16 :89 R
| " | Notary Pubile. -:3 ]
= | If it 1.:'
THE STATE of R } | MY COMMSSION BXPETS 5L OTENSTS 3@.1159!'31‘:_:. e ,;:':
' COUNTY : ' <N "_Lf-.-"}:
I, | S , & Notary Public in and for said County, in said Stats,
tioreby certify that |
whose name as | L of b

a corporation, is signed to the foregelng conveyance, snd who is known to me, peknowledged bafore me, on this day that,

-

being informed of the contenta of such conveyance, ha, ad such officer and with #a1] authority, executed the same voluntarily
for and as the act of sald corporation, . |

Given utider my hand and official zaal, this the || | day nfl : 19
i eesansnrrenisns SE. Y- - veeerney  Notary Publie
eTafE OF AL#.EH%‘{Sﬂ‘ |
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