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MORTGAGE~LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA EN BY THESE PRESENTS: That Whereas, | B
couUNTYy OF SHELBY i ¢i¥ﬁﬂ . TN

Larry Lunceford and wife, Connie Lunceford

} ~KNOW ALL M

. |_
(hereinafter called ‘"Mortgagors”, whether one or more) are justly indebted, to
' W. L. Lawler, Jr. and wife, Ann Lawler C L

. | : J . L

ot lh

' - ' o . | (hereinafter called “Mortgagee”, whether one or more}, in the sum

of EIGHTEEN THOUSAND FIVE, HUNDRED AND NO_/ 100 ———=me———m—— o — s Dollara
($ 18,500.00 ), eviderced by one’ promissory real estate mortgage note executed this
18th day of April, 1983, due and payable in accordance with the terms and

provisions of said note. ;
. |
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this fhortgage should be given to secure the prompt
payment thereof. .

NOW THEREFORE, in consideration of the premises, said Mnrtgnﬁnrs.

Larry Lunceford and wife, Connie Lunceford

PR PP Y

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto thé Mortgagee the following described
real eatate, situated in Shelby o County, State of Alabama, to-wit:

Y SaféHEgHI

Lot No. 7 of Block 51,.8ection 21, Township 22 South, Range 2 West, '
Dunstan's Map of Town of Calera, Alabama.,

IHIS IS A PURCHASE MONEY MORTGAGE. ” . o

It is agreed and understood that the mortgagors herein shall have the
right at any time to prepay all or any part of said above indebtedness,
without penalty, by paying such amount of principal plus the accrued.
interest as of such prepayment date.

Tt is agreed and understood that in the event mortgagors herein should
sell the hereinabove property, the entire indebtedness evidenced hereby

shall become immediately due and payable to the mortgagees. n
i o

Said prop “ M rranted free from all incumbrances an - any adverse claims, except as stated nb-
Ak i -



Baﬁi 234 me 881

o | _ _ ' a {

To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's succeasors, heirs, and assigns for-

ever; and for the purpose of further secu the payment of said indebtedness, the undersigned :freea to pay all taxes or
SaMma

assessments when imposed legally upon naid premizes, and should default be mada in the paymaent , the said Mortgages
may at Mortgagee'n option pay off t.fn: same; and to further secure said indsbiednesa, first above named undersigned l{l‘ﬂ“ to
keep the improvements on ssid real estate insured against losa or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if u:f payable to said Mortgages,
as Mortgagee's intereat may appear, and to promptly deliver said policles, or any renews) of uli policies to said Mortgagee;
and if undersigned fail to keep sald property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said Hmpertr for said sum, for Mortgagea's
own benefit, the policy if collected, to be credited on anid indebtedness, less coat of co ecting sams; all gmounts so expended
by said Mortgagee for taxes, assexsments or insurance, shall become & debt to said Mortgages or assigns, additional to the
debt hereby nFecinlly secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable. ' -

Upon condition, however, that if the said Mortgagor' pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and intevest thereon, then this ¢on-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
gsigns, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of sajd Mortgagee or assigns in said property become endangered by reason of tha enforcement of
any prior Hen or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure aa now
provided by law in case of past duve mortgages, and the sajid Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and w th or without first taking posseszion, after giving twenty-one days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of Rale, by publication in soms newspaper published
in said County and State, sell the same in lots or parcels or en masse as Morigages, & ents or asai deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the highest
bidder for cash, and apply the proceeda of the sale: First, to the expense of advertising, sallfng and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have bheen expended, or that it may then be neces-
sary to expend, in paying Insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said)
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said sale, but no interest shall heXO
collected beyond the day of sale; and Fourth, the balance, if any, to be turned aver toc the said Mortgagor and undersi
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest binder,
therefor; and undersigned further agree to pay a reasonable l.tt.nrm.:'y'n fee to asaid Mortgagee or assigns, for the foreclosure,
of this mortgage in Chancery, should the same be 8o foreclosed, sai fee to be n part of the debt hereby secured. 2L,

IN WITNESS WHEREOF the undersigned |
Larry Lunceford and wife, Connie Lunceford

have hereunto set theirsignatures - and seal, thi.l!

THE STATE of ALABAMA |
SHELBEY COUNTY | L e

I,  the undersigned authority | . a Notary Public in snd for eaid County, in ssid State,
bereby certify that Larry Lunceford and wife, Connie Lunceford v ek

| . 1 il
whose names aresigned to the foregoing tonveyance, and who &I€ known to me acknowledged before mas on thia day,
that being informed of the contents of the conveyance they executed tha same voluntarily on the day the ramse bears-date.

Given under my hand and official seal this 18th = day of April , 1989 . .
i | Y. Notary Public, . °
. N - S —_—
THE STATE of } | , Lo
I o . : . cLm Ty
COUNTY | - S SR
1, . | , & Notary Public in and for sald County, in sald Stats,
hereby certify that '. : '
: |
whose name as - of :

a corporation, in signed to the foregolng Im:nu;rnnce, and who i3 known to me, uknn*i;'hdgod befora me, on this dnfl-ﬂut,

‘being informed of the contents of such conveyance, he, ns such officer and with full authority, executed the sams voluntarily

for and ap the act of sald corporation. ,
Given under my hand and official seal, this the : day of ., 18

: —— O . 3 Notary Fublic
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