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The State of Alabama,

Shelby County. ] |

Know All Men by Thess Presents:

That whereas the undersigned Paul G. Jones and wife, Tracy Jean Goosetree Jones
, of the City of Helena , County of Shelby
and State of Alabama , , party of Lhe first part (hereinafter called the Morigagor),

has become justly indebted unto  Altus Mortgage Corp.

. , & corporation organized and existing under the lawe of the State of Alabama
', party of the second gart (hereinafter called the Mortgagee), in the full

suen of  SEVENTY SIX THOUSAND FOUR HINDRED FORTY EIGHT AND
00/100 ma— Dollars (3 76,448.00 , ),
money lent and advanced, with interest at the rate of Eight and One-Half parcentum ( §.500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Morigagee a certain promissory note
bearing even data with these presents, tha sald principal and interest to ba payable at the office ofAltus !ibrtgage l‘.'_'ﬂrp.

in P,.0. Drawer 5740, Dothan, Alabama 36302 , or at such other place as the holder
may designate in writing, in monthly installments of FIVE m EICHTY SEVEN AND 32/100"“"

Dollars ($ 5B7.82 . ), commencing on the first day of June .
19 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and Interest, if not sooner paid, shall be due and payable on the first day of May , 2019

Whereas the said Mortgagor is desiroug of securing the prompt payment of gaid note and the gsevara! instaliments of principal, in-
terest, and monthly payments hereinaftar provided for, and nnjr additional indebiedness accruing to the Mortgagee on account of any
future paymentg, advances, or expenditures made by the Mnrtq'agaa as hereinafiar provided:

Now, Thaerefore, in consideration of the premises and the gum of One Dollar (§1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof is hersby acknowledged, and for the purposs of gecuring the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, hargailn, gell and convey unto the said Mortgagea the following deacribed
real property situated in  Shelby County, Alabama, to wit;

Lot 5, according to the Survey of Braelinn Village, Phase I, as recorded in Map
Book 11, Page 100, in the Probate Offie of Shelby County, Alabama; being
situated in Shelby County, Alabama. |
The proceeds of this loan have been applield on the purchase price of the herein
described property. .

r'] . !
{‘%ﬁém is hereby made to the Addendum to Mortgage Rider attached hereto and

mit S0
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made a part hereof.

Range/Oven, Dishwasher, Fan/Hood

together with the hereditaments and appurtenances thersunto bslonging, and alac together with all equipment and fixtures for heating
and lighting now or hereafter ingtalled therein by the Morigagor,

To Have and io Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywige appertaining un-
to the suid Mortgagee and assigns of the Mortgagee forever. .

And the Mortgagor hereby covenants that Are seigzed of said real property in fea simple, and h aVE a good right to zall
and convey the same; that the property is frea from all encumbrances and that the Morigagor, and Mortgagor's heirs, executors,
administrators, next-to-kin, and assigns will forever defend the same unto the Mortgagee and sssigns againat the claims of all persons
whomsoever; 4

Trs Torm s Used in connechion with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and {i) in accordance with regulations for
thoge programs. . _

Previous&dit] A? Obsgolate
Initial(s) . Page 1 of 4 |
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This Mortgagse is Made, however, subject to tha following
covenahts, conditions, and agreementa, that g to aay!:

1. That the Mortgagor will promptly pay the principal of and
\nterest on the indebtedness evidenced by the said note, at the
timeg and in the manner therein provided. Privilege is resarved to
pay the debt, in whole or in part, on any installment due data.

2. Together with and in addition to the monthly paymenta of
principal and interest payable under the terms of the note secitred
hereby, the Mertgagor will pay o the Mortgagoe, on the first
day of each month until said note ig fully paid, the following °
AUMS: -

(a) A sum equal to the ground rents, if any, next due, plus the
pramiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
(a]) ag estimated by the Morigagee) less all aums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxed
and assessments will hecome delinquent, such sums 1o be held by
Mortgagee in trust Lo pay said ground rents, premiums, taxes
and special assessments; and

{b} all payments mentioned in the twe preceding subeectionsa of
this paragraph and all paymenta to be made undar the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a gingle payment to be ap-

plied by the Mortgagee to the following items in the order sel
forth:

(1) ground rents, taxes, special assessments, fire and other
hazard insurance premiums; !

(I} interest on the note secured heraby;
(111} amortization of the principal of said note; and
{1V} late charge .

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior wo the
due date of the naxt such payment, congtitute an event of default
under thie mortgage. The Mortgage may collect a "late charge®
not Lo exceed four cente (4c) for each dollar ($1) of each pay-
mant more than fifteen (15) days in arrears W cover the extra ex-
panse invelved in handling delinquent payments,

BOOK 234 race SUD

3 If the total of the payments made by the Morlgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Morigagee for ground rents, |
Laxes, adgessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be mads
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly paymenis made by the Morigagor under (a) of
paragraph 2 preceding ghall not be sufficient to pay ground rents,
taxes, assessments, and insurance premiuma, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiancy, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tander to tha Mortgages,
in payment of the entire indebtedness representsd thereby, the
Mortgagaee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. 1f thera shall be a default under any of the provisions of
thiy mortgage resulting in a public gale of Lha premises covered
hereby or if the Mortgagee acquired the proparty otherwise after

- R
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default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property ig otherwise ac-
guired, the balance then remaining in the funds accumulated
under () of paragraph 2 preceding, a5 a credit against the
amount of principal then remaining unpaid under sald note,

4. If the Mortgagee shall be made party lo any guit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
tornay to assigt in settling or removing any cloud on the title to
the property hareby conveyed that purporis to be superior to the
lien of thig momgage in any respect, the Mortgagor will pay to
the Mortgagee, when Lhe same becomas due, such attorney's fee
as may be reasonable for such services, and if such fee 1a pald or
jncurred by the Morigagee the game shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interast from the date it is pald or incurred
and ahall be at once due and payable,

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
gaid premises and the improvements thereon in good conditions,

‘and to pay all assesgments that may be levied or accrue upan said

property, and all other charges that may bacome liens upon said
premises, and not (o parmit any lien, which might take
precedence over the lien of this mortgage, 1o accrue and remain
on said premiges, or any part thereof, or on tha improvements
thereon,

8. The Martgagor agrees to pay all Laxes and agsegsments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Morigagee’s interest thereon
or upon this mortgage or the moneys gecured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any jaw imposing upon the Morigagee
the paymant of any part of the taxes aforasald, or upon the ren-
dition by any court of last resort of & decision that the undertak-
ing to pay the taxes as aloresaid is legally inoperative, then, In
any such event, the debt hereby secured shall at the Mortgagea's
option, become immediately due and payable, without deduction,
any law heratofore or hereafter enacted to the contrary
notwithstanding.

7 That the Mortgagor will keep the improvemenis now existing
or heraalter erectad on the mortgaged property, ingured as may
be required from time to time by the Mortgagee againsi logs by
fire and other hazards, casualiies and contingencies In such
amounts and for such periode as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hersinbefore. Al insurance shall be carried in companies approv-
od by the Mortgagee and the policies and renewals thereof shall

. be held by the Mortgagee and have attached thereto lose payable

clauges in favor of and in form acceptable to the Morigagea. In
avent of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly

by Mortgagor, and each insurance company concernad is hereby
authorized and directed to make payment for such loss directly to
the Morigagee instead of Lo the Morigagor and the Morlgagae
jointly, and the insurance proceeds, or any partl thereof, may be
applied by the Morigagee at ita option aither to the reduction of
the indebtedness hereby secured or to the restoration oy repair of
the property damaged. In event of foraclosure of this morigagea
or other transfer of title to the mortgaged property in extinquish-
ment of the indebtedness secured hareby, all right, title and in-
tarest of the Morigagor in and to any insurance policies then in
force shall pass to the purchaser or graniee.

HUD-82100M-1 (3-88 Edition)
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8. If the Mortgegor fails to insure said property as hereinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against sald property or the
indebtadness secured hereby, or any intereat of the Mortgagee in
sither, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become lisns superior (o
the lien of this mortgage, the Morigagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay ahall constitute a debt
to the Mortgagee additional to the debt hereby specially gecured,
shall be sacured by thie mortgage, shall baar legal interest from

date paid or incurred, and, at the option of the Mortgagea shall
be immediately due and payable. |

9. No failure of the Mortgagea to exercise any option hersin
given to declare the maturity of the debt hereby secured zhall ba
taken or congtrued as a waiver of its right to exercise such option
or to declare such maturity be reason of any past or present |
default on the part of tha Mortgagor; and the procurement of in-
surance or the payment of taxes or other lens, debtz, or charges
by the Mortgagee shall not be taken or conatrued ag & waiver of
itg right to declare the maturity of the indebtadness hereby
secured by reason of Lhe failure of the Mortgagor to procure
such insurance or to pay such taxes, debts, liens, or charges,

10. As long a8 any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the comnission of
any waste thereon the Mortgagee may, at ite option, declare the
enlire indebtedness hereby secured to be at once due and payable.
Nor will the Morigagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness

[\_hereby secured shall remain unpaid.

—
& &

il‘ the indebtedness hereby secured, or in the performance of any

11. If the Mortgagor shall make default in the payment of any

( the terma or conditions hereby, all the rents, incoms, and pro-
its from the premises are heraby transferred, assigned, set over,

sflind conveyed to the Morigagee, and the Morigagee may proceed

collect the rent, income, and profitg from the premises upon

™ puch default, either with or without the appointment of a

receiver; but the Mortgagee ahall not hereby become bound by

he terme of any leass then existing on the premises by electing to

%n!lect the rents thereunder, but may at any time terminate the
game. Any rents, income, and profits collected by the Mortgagee
prior to foreclogure of this indebtedness, less the cost of collect-
ing the eame, including any real estate commission or attorney's
fee incurred, ghall be credited first, on the advances with interest
thareon, then upon the interest, and the remainder, if any, upon
the principal debt hereby securad.

12, That if the pramises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
heraby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whather due or not. I

13. Any promise made by the Mortgagor herein to pay munaJ
may be enforced by a suit at law, and the security of this mort-,
gage shall not be waived thercby, and ag to guch debis the Mor{-
gngor waives all right of exemption under tha Constitution and’
juws of Alabama as to perscnal property and agrees to pay a
reagonable atlorney’s fee for the collaction thereof. |

Iniial{s}
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t4. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hareby,
they will forever waive, and they do hereby waive and give up all
benefite, privileges, options, and rights of every kind and nature
givan to or which inure to the benefit or advantage of the under-
gigned, or either of the undergigned if more than one, under and
by virtue of House Bill No. 422 of the Legislaiure of Alabama of
1935, enacted into law and approved on June 24, 1835, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or gimilar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafler
anacted; and furtfjer covenant and agree that the indebtedness
heraby secured, and all extensions and renewals thereof, and this
morigage shall each be enforceable in accordance with thelr
reppective terms and conditiong, without reference to and in apite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other lawe of like or similar pur-

port which may hereafter bs enactad,

15. The covenants, conditions, and agreements herein contain-

ad ghall bind, and the benefite and advantages shall inure to, the
respactive heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
tnclude the plural, the plural the singular, and the use of any
gender gshall include all genders.

16. The Mortgagor further ﬂms that ahould thls mortigage
and the note secursad hereby not be eligible for insurance

under the Nationa! Houaing Act within 60 days - days
from the date hareaf (written statement of any officer of the
Depariment of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Devalopment dated
subsequent to the allotted days’
tima from tha date of this mortgage, declining to Insure said note
and this morigage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all gums secured hereby immediately due and
payable, Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary’s failure
to remit the mortgage insurance premium to the Department of
Houging and Urban Davelopmendt,

17. 1f the Mortgage ahall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payabla
and shall do and perform ail acts and agreements Lo be done and
performed by Lthe Mortgagor under the terms atd provisions of
this mortgage, then this conveyance shall be and become nulk and
void.

18. But if the Morigagor shall fail to pay, or causs W be paid,
ag it matures, the indebtedness hereby secured or any part
thersof, according to the terms thereof, or if the Mortgagor shall
fai) to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the an-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtednesg hereby secured shall im-
mediately become due and payable and this mortgage subject to
forecloaure, at the option of the Mortgages, withoul notice; and
the Mortgagee shall hava the right and is hereby authorized to
enter upon and lake possession of said proparty, and after or
without taking possession, to sell before the Courthouse

door in the city of Columbiana .
County of Shelby , Alabama,

S — .
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at public outery, for cash, first giving notice of the time, plare,
and terms of said sale by publication once a week for three guc-
cossive weeks prior to said sale in some newspapar of general cir-
culation published in zaid county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sule for it is authorized to execute to the purchaser at said sale a
deed to Lhe property so purchased, and such purchaser shall not
Le held to inguire as to the application of the proceedse of such
sule. The Mortgages may bid at the sale and purchase gaid pro-
perty, if the highest bidder therefor.

E%% ATTACHED HERETO AND MADE A PART
(v our and sealS

il gl o

v under

State of Alabama
Shelby County

L, the undersigned
hereby certify that Paul G. Jones and wife, Tracy

whose names are
day that, being informed of the contents ut‘_t.hin cohveyance,

bears date.

Given under my hand and official seal this

gigned Lo the foregeing mnvayance.:and who

A—— L I L

19. The proceeds of said sale ghall be applied; First, to the ox-
penges of advertising and selling, including reasonable attorney's
faos: gecond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
aggesgments, insurance and/or other charges, liena, or dehts
hereinabove provided; third, to the payment and satisfaction of
the indebtedneas hereby specially secured with intereel, but in-
tarest to date of sale only shall be charged,; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
forecloged in Chancery, reagonable attorney's fees for foreclosing
the same ghall hﬁ paid out of the proceeds of the sale.

HEREIN.
thise the

12th day of Apri.l

,19 89

, & notary public in and for said county, in said State,
Jean Goosetree Jones

¥
known (o me, acknowledged before ma on this

ntarily on the day the same

are

execuled the 8

they

19 89

- | -
X Notary Public
Ll My Commission Expires March 10, 1991 | ¥
. |
This instrument was prepared by:
i prep b4
| _ 2032 Valleydale Road
A\ (Name)___ COURTNEY H, MASON, JR. | {Address)
i Birmingham, Alabama 35244
% State of Alabama 5 '
= County } B
I, .]udgil of Probate Court of said County, do hereby certify that the foregoing
conveyance was fled for registration in this office on the i day of , 19 ,
and was recorded in Vol. . Record of Deeds, pages on the day of : , 19
at o’clock M.
i Judge of Probate
I'ee
A —— e L _ L L

HUD-92100M-1 {3-86 Edition}



. L} -
. e
T R P T

e A — : . .
Ll A I r
- e HL R Lom = - - . -

-,
-
-. . L. '
. '
N --.-'-..——I- e r R =
PN T - = ==
- e —

This Rider is a part of and inmrporated into the Mortgage dated the

1
12th day of April, 1989 made and entered into by Paul G. Jones and wife,

Tracy Jean Goosetree Jones, party of tl\e first part, and Altus Mortgage

The Mortgage is ame;ﬂeld to add thdle following:

*%"The party of the second parJ;, the mortgagee, its
successors or assigns, shall with prior approval of the
Federal Houging Commissioner, or his dezignee, declare
all sums secured by this Mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent,
or operation of law) by the party of the first part,
the mortgagor, pursuant to a contract of sale executed
not later than 12 months after: the date of execution of
this Mortgage or not later than 12 months after the
date of a prior transfer of the property subject to
this Mortgage, to a purchaser, assignor or successor
whose credit has not been approved in accordance with
the requirements of the Cormissioner.”

fatd e yemdamdens
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ALABAMA HO ISING FINANCE A {THORITY

Single Family Mnrtgﬁlga Revenue Bond Program
1988 Series A

|
~ ADDEND M TO MORTGAGE
~ (FHA LOANS ONLY)

The Mortgagee, Altus Hur{gage Corp. .
or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provislons of

this Addendum, may declare all sums secured by this mortgage to be il
mediately due and payable if:

(a) all or part of the property ia sold or otherwise transferred (other than

by devise, descent or operation of law) by Borrower ("Mortgagor”) to a
purchaser or other transferee;

(i) who cannot reasonably be expected to occupy the property as a
principal residence within a reasonable time after the sale or
transfer, all as provided in Section 143(c) and (1}{(2) of the In

ternal Revenue Code; or

(i1 who has had a present ownership interest in a principal residence
"during any part of the threel year period ending on the date of
the sale or transfer, a}l as provided in Section 143{(d) and (1)(2)
of the Internal Revenue Code (except that the language %100
percent" shall be substituted for "90 percent or more” where the
latter appears in Section 143{d)(1); on

. ) | .

(iii} at an acquisition cost which is greater than 90 percent of the
average area purchase price {greater than 110 percent for tatl
geted area residences), all as provided in Section 143(e) and
(i)(2) of the Internal Revenue Code; or

(iv) whose family income exceeds 115% of applicable median family inf
come (140% for a family in 2a targeted area residence}, all as

provided in Section 143(f) and (1)(2) of the Internal Revenue
Code: or '

{b) Borrower (“Mnrtgiagnr“) fails to occupy the property described in the
Mortgage without Lender's ("Mortgagee's") prior written consent; or

{(c) Borrower ("Mortgagor") omits or misrepresents a material fact in an apl'
plication for this mortgage.

References are to the 1986 Internal Revenue Cude. in effect on the date

of execution of the mortgage and are deemed to include the implementing
regulations.

In witness whereof, the RBorrower (“Mnrfgaguf“) has executed this Adl

dendum on this __12th day of April _, 1983 . .
b , — L
Signature: ﬁ)ﬂu/e Ej | Signature: ¢ ';qu# #QMM’_L&Q_%&‘W |
Printed Paul G. Joufge of th.S'ﬂfLﬁEtn- Printed: _'Iiracy Jean Goosetree Jones
LS TRUMENT WAS P L Deed Tax § -
STATE OF ALABAMA ) o 19 pi {: 2k C2Mg T [EDS
Shelby ' o I.NTYBg RPR | i | 3. Recording Fes £ S5.00
e . -
-)Z B ﬁ_‘j.i,,-.,.ﬁ-w,a\_  ___ A Indexing Fee fszs-—
I, the “ﬁaéfgﬁﬂeﬂjﬂﬂﬁ oF PROBATE , 3 notar pul:?&i.g; in and for sald
county, In said State, hereby certify that Paul G. Jones - T
and Tracy Jean Goosetree Jones whose name(s) I%/afe signed to the foregd

ing Addendum to Mortgage, and who I& are known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Addenl
dum to Mortgage, XKHKEHEKthey executed the same voluntarily on the date the
game bears date. i

Given under my hand 'and off
Ap‘ril_ ’ 1939 .

day of

Notary Public
(SEAL)
B 1 Ly

g "By Osmmission B_nh 10, 1901




