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STATE OF ALABAMA

COUNTY OF __SHELBY i -
, REAL ESTATE MORTGAGE

'mlsmnmauﬂ.m-umedimmﬁ'hﬂm__md "‘ April 1989 by mad betwees |

Randolph K. Lingo and wife, Darla Lingo

(hercinafios referred 10 as *“Mortgigor™) asd THE COLONTAL pank  —_Northern Region
(hereinafter yeferred to as “‘Moriagages’ ). o N

- Witnesseth:

WHEREAS, Morigagor Is justly Indebtad to Ilinrtppn, and h:rr,-ll:y ex ocutes this Morigage to secure the | C

k|

b -.r------

| . A0 K4
payment of One Hundred Fifty Thousand and no/100—— Dollars (3 150,000,00 y
as evidenced by promissory note of even date herewith and paysble in accordance with the temmns of said note. ]

W.WwMWWWM I' Hwhmxpm-ﬁﬂum.ﬂihh“ﬂh
parties hereio thal this shatl secure any and all indebtedness{cs) to Morigagee, meﬂﬂwmum.huum :
due, absoluts or contingent. liquidated or .Mﬂhﬂmﬂ.ﬂﬁ:milnmmoﬂyhmm o pote hevoinabove
qm:iﬁnliymfmudtn,hummd-llmm. urﬂnhﬂiﬁuulummtuw.mwuhﬁuumm. any and all exiensions
nrmmw:llnfm.urmyplnﬂureﬂf.m brm.up:nmuﬂ,m;nmmmww.

NOW, THEREFORE, mdlllnﬂlllmdlltllhM:m.hMﬂhw.ﬂhmMWﬂﬂm _
evidenced by nots hercinabove nﬂlynfmadm.nnduymdﬂtmhﬂiwﬂ]humw&lenm rolermed 40, and the
mmplhnuwifhlﬂoﬁhemmumdlﬂpﬂlﬂouhudnmmﬂ.hlw:dmdmﬂ.ndhlww.b-ﬁl, , alien, , asader and
mn:qnuﬂnMat;lpu.Iummmrlmdulipl,lhfolhwinidemﬁhedmaluﬂa.wpﬂ:wwiﬂ:hﬂdhpmdww sometimes
called the **real catate” or the *mortgaged real catato”), lying and being situated in the County of Shelby
Stalc of Alsbama, and move particularly described 83 follows, to-wit: .

A parcel of land situated in the NE } ‘of the NW } of Section 22, Township 21

South, Range 3 West, described as follows: | .

| b
Beginning at the Northwest corner of the NE 3 of the NW } of Section 22, and :
iﬂ South 01 degrees 03 minutes 40 secdnds East along the West boundary of sald '
~ } Section for 530.00 feet; thence North 8% degrees 07 minutes 10 seconds l_i'L‘
Fast for 501.36 feet to the Snuthwestérly boundary of Big Oak Drive; thence .mJ:ﬂni
RS

North 44 degrees 12 minutes 00 seconds West along said boundary for 728.40 feet;
rhence North 89 degrees 52 minutes BOEsecunds Vest for 3.62 feet to the point ~° -
of Beginning; being aituated in Shelby County, Alabama.

]
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together with all awards received through eminent domain. and paymenls Upon Eny insurance policies covering the real estate. and all rights, privileges,
lenements. and appurnenances thereunio belonging of in anywise a riaining o said real eslale including easements and ri 1s-of-way lﬂ)ﬁlﬂﬂ‘lnl
therelo and all gas. steam. eleciric and ather heating. cooling and qfuin apparatus. clevators. iccboxes. plumbing. stoves. doors and ‘other fixlures

appertaining to the real estale and improvemenis jocated thercon. all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the real estale, and every pan therbol. unlo Mortgagee, its SUCCCISOrs and assigns focever. And Mon r cONvVENants
ﬁ right to sell and con same as aforesaid; thal the real estate
fo

A
is free of all encumbrances excepl as herein set out. and Mortgagor will warrania rever defond the title H:L real estate unio Mortgagee., 115 SUCCEISOrs

with Morigagee thal it is lawfully seized of the real estate in fee simple and has a

and assigns, against the lawlu claims of all pcrsons whomsoever. .

THIS MORTGAGE 15 MADE, however. subject 10 the following coveaanis, conditions. agreemenis. and ProviSiOns:

1. That Morigagor shatl pay the said indebledness(es) sccurcd hereb and interest thereon when and as it {they) shall become due, whether in course
ot under any condition, covenant or agreement herein contained. together with :nybmhcr indebiedness(es) which Morigagor may owe W0 Mortgagee,

il being furiher agreed that any statement. any Bole Of obligation that is secured by this morigage shall be conclusive evidence of such fact.

3, (a) That Mortgagot shall provide, maintain and deliver 1o Mortgagee policics of fire insurance {with extended coverage), and such other insurance
as Morigagee may from time {0 time requirc in companies, form. 1ypes. and amounts, and shall assign, wilk endorsements mul‘mlz w Mortgagee,

and deliver to MnrtgnFu with morigagee clauses satisfactory 0 Morigagee ail insurance policies of -ﬂkind o¢ in any amounl now or hereafler issued

with respect (o the real estaic. Not later than the firsi day following the expiration date of any and alls

amount aad type of insurance required by Morigagec hercunder is in effect. All renewal policies, with premiums pa be
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insurance policies and at any ime upon request

of Morigagee, Morlgagor shall furnish Morigages ceriificates of insuranee issued by insurance mmrnin mi:fmi:ly II? Hluﬂgifn s:lu:mn (:::n |ﬁ
,3ha elivered O AR
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at least |hiﬂ (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
0

unsafe by Morigagor's breach ol any condition thereof, or become vaid or unsafe by reason of the [ailure or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory wo Morigagee, Mort shall procure
and deliver v Mortgagee new insurance on the premises, sausfactory 1o Mo;lr If Martﬁ:ﬂx fuiis to procure and deliver new insurance,
Morigagee may, but shall not be obligated to, procure same, and upon dema *ﬁ:ﬂp shall reimburse all such costs expended with
interest on such advance at the rale sel forth in the note secured heteby. Morigagor shall pive immediale notice in writing to Morigagee of any loss,
injury of damage afTecting the morigaged real estate caused by any casually or occurrence. Full power is hereby conferred on Morigagee 1o settle and

compromise claims under all policies and 10 demand, receive, and receipl for all monies becoming F:zlhlc nder and 10 aisign absolutely all
policies to any holder of the note or to the graniee of the real eswie in the event of the foreclosure of this and security » ent or other
iransfer of title 1o the real estate in extinguishmeni of the indebtedness{es) secured hereby. In the event of loss any of the policies of insurance

herein referred to, each individual insurance company concernced is hereby authorized and directed to make payment for such loss direcily to the Mort-
gagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, afler deducting all costs of collecticn, including reasonable
attorneys’ fees, may be applied by the Morigagee at its aption, either as 2 payment on account of the indebtedness{es), secured hereby, her or not

then due or payable, or loward the resioration, reconstruction, repair, or alteration of the real estate, either 1o the portion thereof by which said loss
wis sustained or any other poruon thereof. ! ! ' !

. ! o b
(b) That wogether with and in addition to the monthly payment of principat and interest, and on the same date on which the principal and interest
are payable undcr the terms of the note secured hereby, Mortgagor. if required by Morigagee, shall deposit with the Mongagee, in a pon-interest bearing
account, a sum equal lo one-twelfth (1712) of tae yearly tanes and asstssments which may be Jevied against the real estaie and which may attain priority
over this mortgage, and Fround reats, if any, plus one-twelfth (1/12)'of the yearly premiums for insurance Lhat will become duc and payabie to renew
the insurance on the real cstate for :::nvi:r?e sgainst loss by fire or such oher hazard as may reasonably be required by the Mn:lg - amount of 3
such iaxes, assessments, ground rents, and premisms when unknown, shall be estimated by the Morigagee. If the amount of fu ¢ld shall exceed at
any iime¢ the amount deemed necessary by the Monigagee 1o provide for the payment.of taxes, asscasments, ad rents and insurance premiums s
they fall due, such excess shall be repaid 10 Mongagor or credited to Mortgagor as Morigagee may determine. 1f the amount of the funds held shall not
be sufficicnt al any time to J:.Pr taxcs, asscysments, ground rents, and ihsurance premiums as they l'zll duc, Mmﬁipr shall pay 1o Fﬂlﬁﬂrﬁr ARy amount
elic ullofalls

necessary to make up the iency upon notice from Mortgagee 10 Morigagor requestin ent thereol. n payment in ums secured
by this ll?'lﬂﬂglsﬁ, OrIgAgES :h:ﬁy prmlpﬂy refund 10 Hnﬁ?&gﬂr nmv fuwhcﬁ* & paym pon p

{c) That Morigagor shall pay and discharge a3 the tame become L:Iue all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any parnt thereof, which may be or become a tien prior (o Lhis mortgage or have priofity in payment w0 the indebiedness(es) secured hereby, or
upon Morigagec’s interest therein or upon this morigage or the indebted ness{es} or evidence of indebledness(cs) secured hereby, wilthout regard to any
law heretolore or hereafter enacted imposing payment of the whole ar any part{es) thereof upon Morigagee; upon the passage of any law impmr:l&!he
gaymcm of the whole or any part thereof upon Mortgagee or upon the rendering by an 'ﬁl:lh" court of competent jurisdiction that the undertaking

y Morigagor 10 pay such Laxes is h:F,:II_',r inoperative, then the indebiedness(cs) secured hereby without deduction shall, at the of Muﬁqu,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permil any part thereof or any interest therein o be sold for
any taxes or assesstnenis; and further shall fuenish annualty to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing Mull payment of all such taxes and assessmens.

‘3. That the real estate and the improvements thereon shall helkept in good condition and oo waste commitied or permitied thereon.

i hd . ,

- 4, That no building or other improvement on the real estate shall be structurally aliered, removed or demolished, without the Morigagee's prior
written consent, nor shall any fixture or chaltel covered by this murliag: sod adapted (0 vl'l‘l:dproiar usc and enjoymeni of ihe real estate be removed at
any time without like consent unless actually replaced by an article of equal suitability o by nnlgnpr. In the event of any breach of this covenant
ithe Morigagee may, in addition to any other rights or remedics. al any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable. |

! ' | .

5. That Morigagor a that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if any statement of lien is i:ilﬂ:l wnder the imulﬂ_nf Alsbama rels 10 the Lens of
mechanics and materialmen, without regard 10 form and contents of such stalement, and withou!t regard 10 the exisience of nonexisience of the debt,
or any part thereof, or of the lien, on which such statemcnt is basgd.

L] + - - 1 4
6. That Mort r shall comply with all statutes, ordinances, Jalions and laws promulgated by any governmental entity asserting jurisdiction
over the real EII!IIE:E;:M any :ndpnlﬁ legal requirements shall be fu“y complicd with by Morigagor.

7. That if Mortgagor fails to insure the real estate hereinabove ded, or to pay all or any part of the taxes or assessments levied, accrued of
assessed upon or against the real estale or the indebtedness(es) mrmhy. or any interest of Mortgagee in either, or fails 10 pay immedialely and
discharge any and all liens, debis, and/or charges which might become liens superior (o the lien of this morigage, M gee may, it its insure
the real estaie and/or pay said taxes, assessments, debis, liens and/or ::Iurg:s. and any monecy which Mort gc shall have so paid shall conslitute a
debt 10 Morigagee additional w the indebtedneas(es) secured hercby; shall be secured gnlhhpnnp_g:; shall bear the interest set out in the note hero-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediaiely due and payabie.

8. That Mort agrees that no d or failure-of Murlgnguh exercise any option 1o declare the malurity of any indebicdnesa(es) secured by
this morigage, lhaﬁﬂgﬂik!;n or deemed :l':y waiver of ils right to exercise such uplin:{ o to declare such forfeilre, Eﬂm a (0 any past or present default,
and it is F:ﬁfm agreed that no terms or conditions contained in this mongage can be waived, altered or ¢ ‘EXCEPt AS ced in wnlm; signed
by the Morlgagor and by the holder hereof; and the procurement of insurance or the payment of taxcs or ather liens, debis of chn_'Fu by Mortgagee
shall not be 1aken or condtrued as a waiver of its right to declare the maturity of the indebtedness(cs) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such axes, debis, licns or charges.

9. That if Mortgagee shall be made a party 10 any suil involving the title 10 the real cstate and employs an atlomey to represent it therein, or if Mon-

gee employs an atlorney Lo assist in setlling or r:muvinglany cloud on the title 1o the real estate hereby conveyed thal purports to be superior to the

icn of this morigage in any respect, Morigagor will pay to Morigagee, when the same becomes due, such attorney’s fee as may be permitted by law and

as may be reasonable for such services, and if such fee i paid or incurred by Morigagee the same shall be sccured by the lien of this morigage in addition

(o the indebtedness(¢s) secured hereby, and shall bear intcrest from the daic il is paid or incurred at the rate set out in the note hereinabove referred
1o and shall be ai once due and payable,

10. That sll expenses incurred Mnrlp;ne,' including alorney’s fee, in compromising, adjusting or defending sgainst lien claima or encumbrances
sought to be fixed up;cn the real ﬁublz hereby conveyed, wh%th er such claims or encumbrances be valid or not, shatl ¢ a partof the indcbtcdness{es)
hereby secured.

11. That Morigager agrees to p;r a ressonable altomey's fee as ::huy be permitted by faw o Mortigagee should the Morigagee employ an attorney 10
collect any indebtedness(es) secured by this morigage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be deemed 10 be self executing, Mongagor, afier Lhe aliowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by Lhe condemner for the payment
thereof, shall exccule, at Mongagee's request, and forthwith deliver 1w Morigagee, a valid assignment in recordable form, assigning all of such. con-
demnation claime, awards or damages 1o Mortgagee, but not in excess of an amount sufficient Lo pay, satisfy and discharge the principal sum of this
morigage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon st the rate speci ied herein, or in the
notc which this morigage secures, 10 the daie of payment, whether such remaining principal sum is then due oc not by the terms of said note or of this
mnnglgc. | .

13. That if Morigagor shall make defaull in the ent of any of the indebtedness{cs) hereby secured, or in the performance of any of Lhe terms
or mnjdilinm hereol 5. orgagee may peoceed o ool lllrr:‘l'nu.- rent, inﬂnmt and profits from the rc.n]v esiate, either with or without the appoiniment of &
teceiver, any rents, income and profiis collecied by Morlgn‘fec rior 1o foreclosure of this morigage, less the cost of mliu:lmﬁ the same, including any
real estale commission or attorney's fee incurred, shall be credited first to advances with interest thereon, then to interest due on the principal indcbtedness,
and the remainder, il any, to the principal debt(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, of cause to be paid, the whole or any portion of the principal sum, or any insiallment
of interest thereon, of anylt';:hcr indebledness(es) the pﬂgmcm of which is hereby tecured, as they or any of them mature, cither by lapse of time or other-
wise, in accordunce with the agrecments and covenants ficrcin contained, or should default be made in the payment of nnﬁct:achmm & lien, materiatmen’s
fien, insurance premiums, (axes or asscssments now, or which may herealter be, levied against, or which may become a lien on, the reai estaie, or should
default be made in any of the covenants, conditions and agrecments herein conwined, then and in (hat event the whole of said principsl sum, with
interest thereon, and alf other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebledness(es), be and become immediate]
due and payable and the holder of the indebtedness(es) hereby secused shall have the right 10 enter upon aad take possession of the real csiale an
after, or without, taking such passession of the same, s¢ll the mortgaged real estate at public outcry, in front of the courthouse door of the count whetetn
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale

publication once a week for three (3) successive weeks in some n¢wspaper published in said county, and, upon the payment ol the purchase moncy,
ific Morigagee or any person conducting said sale for it is authorized and cmpowered 10 execute W the purchaser at said sale a deed to the real entate 1o
purr.:hu:egl in the name and on behalf of Morigsgor, and the certificate of the holder of the mortgage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redempiion from this gage may be foreclosed by suit in
any court of competent jurisdiction as now provided by Jaw in the case of past duc mortgages, the Morigagec, or the then holder of the indcblcdness(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the ghost bidder therefor. The procceds of any such sale shall be
applicd (a) to the cxpenscs incurred in making the sale and in all ptior efforts to effect collection of Lhe indebtedneas(es) secured y, including a
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* becur, then such default under the prior moriga

reasonable altorney’s lee, o reasonable atlorneys” fces, as permitted :by law for such services as may be. or have been, nmuuq in any one or morte of

the foreclosure of this mnnﬁage. of the collection of said indebiedness(es), and of the parsuit of any efforts theretolore directed 1o thal end, including,
bul without limitation 10. the defense of any proceedings instituted by the Mortgagor or anyone ﬁlhl: for said indebledness{es) or interesied in the
morigaged real estate lo prevent of delnﬁ, by any means, the exercise of said power of sale on the foreclosure of this morigage; {b) 1w the payment of
whatever sum or sums Morigagee may have paid out or become liable to pay, in carrying oul the provisions of this mortgage. logether with interest
thereon; () o the payment an satisfaction of said indebiednesses) and intcrést thereon specifically referred to hereinabove 1o the day of sale and any
olher indebtednessies) sccured by this morigage; and (d) the balance, if any, shall be p.if;n to {luﬂy r. or Morigagor's successors or assigns. [n
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation to see o tﬁ propert application of the purchase money.

15. That in the eveni of the enaciment of any law by the State of Alabama. sfter the date of this mcrigage, deducting from the value of the real
estate for the purpose of (axation any lien thercon, or imposing any liability upon Morigagee. in respect of the indebledness(es) secured hereby, or
changing in any way th¢ laws now in lorce for the laxation of mortgdges, or debis secured by morigages, of the manner of collection of any such (axcs,
so as to afTect this muﬂgngg:, Mnr}g,ugm shall pay any such obligation imposcd on Mortgagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibitcd by jaw {rom makingh:uch payment, the whole of the principal sum secured by this mortgage. together wilh the interest due
lhetcon shall, ai the option ‘of Morigagee, without notice 10 any party, become immediately due and payable.

16. That should Mortgagor become insolvent o1 bankrupt; or should a receiver of Morigagor's pro be appointed; or should Mo in-
tentionally damage o allempl 10 Femave any improvements upon said morigaged real estate; or E:ulﬂl Ert?umvﬂud afier the excculion l;?. dﬁﬁw
of this instrument that there is a defect 1n e titke 1o or & lien or encumbrance of any nature on the real eslate priof 10 the licn hereol; or in case of an
error or defect in the above described note or this instrament or in the execution or the acknowledgment lh:rmf'.pnr il a homesiead claim be s¢t up 10 the
real estate or any part thercofl adverse Lo this mongage and if the said Mortgagor shall fail for thirty (})) days afier demand by the Morigagee, or other
holder or holders of said indebtedness(es). 1o correct such defects in ke Wtle or 4o remove any such licn or eacumbrance or homestead claim, or to
correct uny errof in said note of this instrument of its execution; ther, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebiedness{cs), or any part thereof, shall have the option of Tight, without notice or dcmmﬁ, so declare ail nPl:id indebtedness(es)
then remaining unpaid immediately due and payable, and may immedisiely or a1 any time thereafier foreclose this mortgage by the power of sale
hercin conisined or by suil, as such Mortgagee, or other holder or holders of said indebtedness(es), may elect.

17. That no right, title or interest in or to the moriga ed real estate, Or an thereol, shall be s0ld, transferred, assigned, conveyed, moctgaged
or encumbered by 2 licn at any lime prior to the paymenl ?n full of the ind:bwjnzﬂ“} ocured hereby without firs obtaining the prior wrilien consent
and approval of Mongagee w ich consent and » al shall be within Mortgagee’s sole discretion; that in the event of any violation of this provision,
the enure unpaid balance of the indebledness(es secured hereby, together wilh all interest thereon, shall become due payable immediatcly at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Mo forthwith or at any time thereafter without stay of execution
or other process and failure of Murtgn&or to pay ell monies io Morigagee secured by this mortgage shall be an act of defaull entitiing Morigagee 10 fore-

close this mortgage in accordance with the terms hercol.

18. That it is the intent of the Mortgagor and Mortgagee 1o secure an and all indebtedness(es) of said Hw to Morigagee, now existing or
hereafier arising, dug or to become due, absolule o contingent, liquidated of unliquidated, direct or sndirect, this mnrtﬁn;t i intended and
sccure, not only the indebledness hereinabove specifically referred 1o, but alsc any and all other debis, obligations and liabilities of said Morigagor 10
said Morigagee, whether now existing of hereafier arising, and any and all exiensions of rencwals of same, of any part thereof, at any time before actual
salisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledge agreement, of otherwise; that il is expressly agreed that any indcbtedness i any time secured hereby may be
exiended, rearranged or rencwed, and that any part of the sccurity herein described may be waived or released without in anywise altering, vA7ylng of
diminishing the force, effect or licn of this mortgage; and this morigage shall continuc as a figst lien on all of the real extalc and otber property and
rights covered hereby and nol expressly released unul all sums with interest and charges hereby secured are fully paid; and no other secunly now ::mun*'
Pt ereafler taken 1 secure the payment of said indebtedness(es) or any part thercof shall is any manner be impaircd or affected by the execution o
this morigage, and no security subsequently taken by Morigagee of other holder or holders of sai indebtndnu:(u? shall in n:i mannet impair or pTect-
the sccurity given by this morigage; and &1l security for the payment of said indebledness{es) of any part thercol shall be taken, considered and held
as cumulalive, e

v " oA
19. That Mortgagor agrees for itself and an and all persons or CODCETAS ciaiming by, through or under Morigagor, that if it or any one or more of
ihem shall hold posE:.'.Esinn of the above dunibe&vrm cailate or any part thereof lubmq“:inl 1o fi ure hereunder, 11 0r the parties so huz!m; passCasion,
shall become and be considered as tenants a1 will of the rchaser or purchasers a1 such foreclosure sale; and any such tenant fuhﬁ or refusing o
surrender posscssion upon demand shall be guilty of forcible detaines and shall be liable Lo such purchaser or purchascrs for reasons )
real estate, and shall be subject 1o eviclion and removal, forcible or otherwise, with ar without process of law, and sil damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

10. That Mortgagor agrees to {aithiully perfonm all the covenanis of the lessor or andlord under present and fature leases affecting the nm!;l;cd

real estale, &nd neither 6o nor neglect, nor permif to be done, anything which may diminish of impair iheir value, or the renus provided for therein, of
the interest of the bessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish 10 Mocigage< within —_Upon request (— ) days after the close of each fiscal year
of Mongagor, such financial records s ihe holder of this morigage may reguire including, but ool limited 10, an annual saiement of the operation of
the real estate which shall include annual stalemenits itemizing the income and expensss, an ttemized rent roll, logether with a complete finuncial statement
of Morigagor's assets and liabilities and its profit and loss statement. Such stalement shall be prepared by certified public accountiant scceptable 1o
ﬂﬂnpg:: or at Mortgagee's discretion be supporied by the affidavit of Morigagor. Said information shall be given to Mortgagee at no xpense 0

origagee.

23 That if the indebtedness evidenced by the nole specifically referrod to hereinabove is being advanced by Morigagee 10 Morgagor under the lerms
and provisions and in accordance with 3 joan agrecment or consiruction loan agrecment (“agreement™), the serms and provisions of said agreemcat
are hereby incorporated by reference as of this mortgage as il fully zet oul hereis, and any default in the performance of the provisions thereod,
orf any coplract or agreement between Mongagor and Morigagee, shall constitute & defauit hereunder entitling Mmﬁf to excreise the remedics
orovided herein, including the right to foreclose this mortgage in accordance with the lerms hereof; thal each FU ADVANCE advanced by

Manpgu to Morigagor is being advanced in accordance with ap agreement dated April 12_1_1939 and is secured
by this morigage. .

23. That in the event this mnﬂgnge is second and subordinatg' to any peior morigage(s) and in the event the agor should fail to make an
payments which become due on said prior mn%qafe(ﬂ, ot should default in any of the other terms, provisiond and condilions of said prior morigage(s
’ a

shall constitute an event of default under the lerms n_c:[proir'monmnhh monpge, and the Morigagee
herein may, at its oplion, declare the entire indebiedness(es) secured by thism immediately duc and payable nod if payment ool rnmplly made,
ihen declare this mortgage in default and subject to foreciosure; provided that the Mortgagee herein may, at its , make, on bebalfl of Morigagor,
any such payments whic become due on said prior morigage(s), of incur any such ex or obligations on behall of Mo r, in connestion wilh the
said prior mortgage(s), in order o prevent the foreclosure of said prior mortgage(s}, and all suc amounts so expended by ihe within Mortgagee on
behall of said Mortgagor shall become s debt (o the Mortgapee and shall be secured by this morigage and shall bear intcrest from the date of payment
at the maximum legal rate of interest from time to time permitied by the laws of the Slate of Alabama, and shall be at cnce due and payable, entitling
ihe Morigagee to all of the rights and remedies provided herein, including, al Mortgagee's option, the right 1o foreclose this morigage.

24. That provided always that if MOrigagor pays the indebtedneds(cs) secured by this MOrtgage. and reimburses Morigagee, ils successors and assigns,
for any amouni it may have ::?e:nded rsuant io the suthorization of this morlglg‘z. including without limitation, sumis spent 1n. PAyT ent of waxes,
assesgments. ingurance or other Jiens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this CONVEYANCE
shall be null and void; otherwisc it shall remain in full force and effect.

15. That any promise made by Morigagor herein 1o pay money may be enforced z a suit 1 lew, and the security of this mortgage shall not be waived
thereby, and a3 to such debts the Morigagor waives all rights of excenplion under the ws and Constitution of the State of Alabami and agress i0 pay &8

permiticd by law a reasonable atlorney's fee for the collection thefeol.

26. That no delay or failurc of Morigagee lo excrcise any option hercin givea Of reserved shall constitute a waiver of such oplion or &lop Mortgagee

from afierwards excrcising same or any other option aLany time, and the paymenl, of coniracting (o pay, Morigagee of anything Morigagor has hercin
agreed 10 pay shall not m%'l!lilutt A wnjirvcr of dgfault of Morigagor in faiﬂ; 10 make said payments md'ﬂ.-ll not esiop Morgagee from foreclosing this

morigage on account of such failure of Morigagor.

37. That wherever and whenever in this morigage it shall be required or permitted that potice or demand be jven or scrved by any party, such
notice or demand shall be given of served, and shall ngl be deemed (0 have been given or served unless (n WrUnE and forwarded by registered or certified

mail. return reccipt requesied, addressed as follows.

To Morigagor: Randolph X. and Darla Lingo
1061 11th Court West

Birmingham, AL 35204 .

To Mortgagee: The Colonial Bank ~ Northern Region
P.0. Box 1887
Birmingham, AL 35201
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28. That li!‘lg\llll' or plural words used herein to designate the Méﬂ? r shall be construed to refey 1o the maker of this morigage, and all covenants
e igns of 1 t

and agreements herein contined shall bind the successors and ass Mort _and eve won, right and privilege | -
to Mglgagn: shall inure w0 the benefil of its successors and assigns. Bagoy 7o B pevicge reserved of socured

IF.SThnt the unenforceability or invalid of an provision or provisioas of this mortgs shall not mldll' other provision or provitions herein
cunlq&dﬁ& bu;nfnfumble or invalid. Al ri;hhlz or uzudir.: of Monigagee hereunder are cu:uluiv: and pol E.gn-llive. and are in addition w those
provi aw. : - .

IN WITNESS WHEREOQF, the undumigna;d (has) (have) set (its) (his) {ber) (their) hand(s) and seal(s), on the day and year first above wﬁlt;a.

. . O L
| : . ST T LR
b )

. ! .i-,!ii‘:.,: .
wmr.s;&s. o ;.nﬂu.

.-V ‘ L SR M1
| A@ % v ”V‘?ﬁ) (SEAL)
Randolph K, Lingo "

| Darla Liég% 5

' (SEAL)Y
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| (SEAL)

(SEAL)
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STATE OF ALABAMA i
14. k =H' ? 4

JEFFERSON A COUNTY Y Lol L B

_,_H.j- ;It_
'=“I'|nlrti

I. the undemigned, & Notary I‘uhli;n in and for said County, in said State, hereby certify that

R

whose name(s) (is) (are)} signed 10 the I ins convevance and who (is) (are) known o me, acknowledged before me on this day thal, bein infnrmni
of the munz.‘a? the lunv:ymu. {he) {ﬂ} (lhc}']?mutﬁd the pame voluntarily on the day the same bears daie. g

' - - ks
Given under my band and official seal this the 12Eh _ auyloc 1989 .
| A ot sy
| | Notary Public : AT
E./M/? - r--h. A L:*-‘T "b.’f
STATE OF ALABAMA - R,

| I - ) -
_ COUNTY § \ - el 3
i | o .ng‘fﬁ
. -,-.5:.;‘ T
I, the undemsigned, a Notary Public in and for 1aid Counly, in Lnd Siale, hereby certify that : s
j " o A
whode name a3 ' of l is signed 1o the fo

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such olfier
and with full authority, exccuted the same voluntarily for and as the act of said corporation,

|

Given under my hand end official seal this the day of - T I

I . - .

msmungnrms FILLL ;'m’d:“ i;‘libo
_ ax , ‘:

8IAPR 17 AM B: 16 3. Recording Fee_L (.50

| JUDGE OF PRogarg oL 227100
- ' | . . " *
This Instrament prepared by: _MATK Brinton ) .
The Colonlal Bank = Northern Region .




