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NOTICE: THIS MORTBAGE SECURES AN OPEN-ENG CAEDIT PLAN WHICH ANTAING A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAG
AATE. INCREASES IN THE AHIH:IUAL PEHCEHWE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. .. e oy ;

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED B8Y THiS MOATEAGE WILL BE DVANGCED BY THE
MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR (BORRCWER] NAMED HEREIN. - :
1 1] ) P F1.r o ' LI | - . . - . " [ ' . a

STATE OF ALABAMA. -~ ..} .. . e . | ._
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© A pJUSTABLE.RATE LINE OF CREDITMORTGAGE . - . [0

— _CBEDIIMNTY TEACI_-IERS “mh.;__udd"“: 2120 12th Ave. No., B!_ham[ AL- 35234

. " Richard S." Gilliam and wife, Ola Faye Gilliam

Mortgagoris): ——— — - . _ .
croonLime § 362000.00 - 5iis méngsge Executdd: 4/6/89 ' Maturity Date: /672009

County Whare tha Propsriy Is Situaled: Shelb Cﬂlint? ';f, AL
- .. 6845, €%
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sapennes and charges) shall becoms due and peyabla In hull. .
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thereod: {¢) ail other indebtadness, abligations and Habllias now OF heredHar owing Dy the Bomower to the Morgages under the Crect Agreemanl, or any sxtansion of of renewel thereot; and (&) all
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wiih all the stipulsions nnrmm.munwmmﬂwm.wn, soll prv] comvy unig the WoTgages, Ihiﬂmﬂiqﬁmihﬂuﬂmmﬁm ihe county steied above ae the
County whers the proparty i situsiad, mﬂmmﬂmﬂhhﬂmdmm-mﬂmhwﬂdﬂuh 'T.(uidnd.ﬂﬂbﬂrqhnﬂmﬂnﬂhﬂ"ﬂﬂEddn‘l

mHNEmnmmeﬁmnmmuHuWﬂhmmdullnmm'lnqlthlrmm-llri ' mwmmmuﬁnﬂu--mmm
ﬂuhu.pnwilnqu-nnnm-pnurunlrmmumi-tnﬁt-ri.ﬂwwmﬂm-umww“mﬂwﬂhmmwmmudnuﬂmdmlmdm.
' . CONTINUED OM BACK -

MmMﬂMﬂhﬂﬂiﬁﬁpﬁﬂmwﬁHMhWHw MWHMNIMﬂHHMMMHﬂW
IN WITHESS WHEREOF, the undersigned Morigagor(s) has (have) axscuied thia ' . _ _

ROOR 234 PABESSZ

.h o xlﬂl*;f | RICHARD S. GILLIAM
T ' - (SEAL)
. S ™ gzgkééz%?ﬁbﬁgééiéﬁédﬁﬂ-’ - _(SEAL)
- S “OLA FAYE ZILLIAM -
7 1 ACKNOWLEDGEMENT L SR

STATE OF ALABAMA - - - . ) o
|, the undersigned authority, & Notary Public, In and lor said County in said Stats, hereby certily that
- Richard S. Gilliam and wife, Ola Faye Gilliam . ‘
whose namel(s) i (are) signed 1o ihe foragoing conveyance, and who E{nnl] known io me. acknowledged bt lore me on this day that, balng hturpjnd
of the contents of said conveyance, ___the Y . executed the same voluntarily on the day the sam bears dats. | L
! April y o :

Given under my hand and oficlal seal this _8LH_day g

My commission axpires:
10/31/91 e
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1 v, Ingluding ﬂﬂﬂqpﬂn.dﬂlhuM{Tllhhmﬂhhlndmmlnipmdlhu nﬂmmmmumﬁl:ﬂﬂﬂhmmﬂmwuiww?;
and shall be virpsdd by this Morig ; . o _
U tnd Morplohe covendois with ine Mongagded 1hat the Morigagor I3 Tnwlulty ssized In lee Bmpls of the Raal Estals and has & good right 10 ssfl and ihe Fast Esiaie as sloreddld: thid thé Raa"

Eslate i frow o all ancumbrances; axcepl &b sisted hargin and the Morgagor will warrand and forsver dafend the litle to the Raal Estats unio tha Mong Aot thd B Elajrhd b M Perabhf, |
sucopl an Dihenkise hiriin pioyded

This korigags in junitr and dubordinata 1o that cerisin Morigags il sixied above as “Fiest Mortgage™. [l there s such firsi morigaga H is recorded & the Prabats Dffics In the County whers the property
I giluaded {haretnafier called the “Firsl Morigage']. It i speciically agresd thal in the event deisst should be made in The payment of principsl. inlerast or &rey Ol Bums payabla under (ha lerms
and provisions of ihe Firsl Morigags, the Morigaged shall have th right withoul notica K anpons, but shafl not be obiligated, to pey part of ofl of whalewir aniounds may b dus under Ihe e of The
First Morigage. and Ary and afi paymanis a2 made shadl ba sodisd ko the Gait sacured by ihis Mongage and the Dabl [inchuding Al such paymanis) shall ba nmadisely dus shd plyabie. o the option

pl the Morigages, Bnd this Morigage shall ba subject ko loreciosutd In Al respects as provided by law and by the provisions hereol. , _

The Morigager hereby Bbihorizes the hoider o ‘Sry pildr morigage sncumberlig the Reat Exate o disciose W the Morigiges the lollowind intormition. (1] hé amourd ol mdibladdhise secured by
sich morgage: (2} The amourd of such indébledaess that I unpald; (3 whether sy amount owed on such ndeblednass is or hos boen in sreand; {4) whether there ks or has béen any delsult with
mespact 10 such mangage o the wdebisdness aacumd thersby; and (5) ey olher Information egarding such maorkgage o tha indebisdness sscuored thereby which the ModQages may irom e 4 Hmae

Fru Ihe purpose of furthar securing the paymant ol the Debl, The Morigagor agrees & (1} pay promplly when dus sl taxes, assessthents, charges. fines and other lbng which slindrl priocdty cvae
thua Morgage {harsinalier joindly callad “Liena™}. whan imposad lagally upon Iha Raal Esiste and ¥ delaui ia made in ithe paymant of 1ha Liana, or any par tharool, (he Morigages, & As oplion, mey
pay (he sama, (2} kesp the Aeal Extata conliuously iswed, In srch manngs and by such companies as may be salisiactony W Hhe Morgagon, sgsinsl loss by fbe, vandalism, maicious mischiel and
oiher pacia wsuay covered by & fira insurance policy with standard extanded covarage andorssmenls, with lose, il any, payable fo the Movigages. s Ha inlorest may appear; such insurdnck 10 be n
an amourd sullicieni o cover the Debl. The original insurance policy, and all raplacements Lharstor, shall be delivared o snd heid by the Mortgagss until iha Dabl & paid In full. The origine insutanca
pohcy and al reglacements thareior must provice (thal U-l{:::r nol be canceled withoul the Insurer giving of least len daysporior writlen nolice of such cancelalion ko the Mongages. The Morigagor
heraby asaigns s pledges to the Morigages, as lurdhar Rscurity for the payment of tha Dibt, sach and every poflcy of hazard insurance now of harealisr jn sflaci which insures aald improvamaents.,

o wny pafl therpol, r_ywilh ri i [ ithe Morg and 1o sach and every such pollcy. including b Med 1o all of the Mongagor's , Hila and inerast in and
1o’ afy pr mhi(ﬁu‘lm“: LbﬁMJnuww J'Mh. beuilrn! s. 1t the Montgagor lails to heep the Peal Emgﬂl:‘;: k& spécitied Bhové tharl, of ihd sattlon of 1he Mongages
and withoul nolice [0 any parson, lha Martgages may decland the entire Datl dua and paysbls snd this Morigege subjec lo loveciosure, and this Morigage may be vaciosad sz heralnafer provided.
and, regardioss of whether the Morigages daclanes the snle Detd dus and payetde, the Morigages may, bul shall nol be obtgaied 10, insura the FAeal Exale for ds 1l ingurable value (or Ky such
lessar amound ma tha Morigages may wisth) against such riaks ol loss, kx fix own bansdil The procsads from such insurance (lass cosl of collaciing sama). ¥ collaciad, o ba ersdiled against the Debi,
o, 8 the sleclion of ihe Morigages, such procéads may b weed W repsinng o raconstructing the improvamants locatad on tha Asal Estala All amounia speni by |he Morigages for insurance or o
the paymen ol Limns shall becoma a dobd dus by tha Mo o lo tha Morigages nnd al once paysbis withaut damand upon of folkce 10 v Morigagon, snd shall be ‘sacured by the len of ikls Morigaga,

angd shall bear inlarest from 1he dale of payment by lhé geges untd pald ot he rate of inereas provided for in the Credit Agreomend. The Morigsgor sgrees o pay prompily when dos the principal
and inlgred of the Dedl and %exp &nd pardorm weary athér ovengrd andd agresment o the Credil Agreemand secured hereby,

As furiher securily jor she payment of {he Dabi, the Mongagor hereby assigns and pledgas 10 the Morigages, the following described propery rights, claims, rents, pmm.'liﬂiul and revenuds: .

m 1. All ients, piodits, issuas. and revenues of the Read Estale Irom time (o tkne accrying, whelher undor leases of tenancies now gnising or heraalier created. resgrving o the Morigagor, so long as
: the Morigagor s nol In delauk hareunder. the right K recetvs wnid rotsin such ronds, profita, ssues and revenues: - S 'y o

2. Alldgments. awards of damages and seilements heyoafter made reaulting irom conddrmnalion procesdings o the iaking of tha Raal Estate, o any part thersol, under the power, of sminent domain,
CC or tor any camage [whelner cavaed by such iaking of btharwids] to the Reat Estats, Gr any part Thersof, or ko any righis appurienant thereto, Including any award for change of grads ol sirksls, and ail
paymenla mada for the voluntary kala of he Real Estate, or any part thereot, in ligu o the sxercize ol Ihe power of gminent domain, shall be pald to ihe Mortgages. The Marigaged Is heraby sulhorized on
l*:g hehalt of and In the nema of 1he Morligagor 1o adecule and deliver vatkd acquiliances for, or any such judgments orawards. Tha Morigages may apply s such sums recebved, arany par lherssl, aller tha
E paymenl of a1l the Morlgagee's axpanses Incurrad iy connaciion with any proceeding or lransaction described in this subparagraph2 including Court Costs and atlomay's leas, on tha Debl i such manner
as ihe Mortgages slects, or, st the Marigages’s option, the gntirg smount qr any part thergol o recelved may ba relagsed or may be used Lo rebultd, repair Or resicra any or all ol tha Improvemants
e focated on the Rewt Extate, 1 c T T T T : | R |

fhe Morigagor hereby incorporales by raterenct into H;uﬂ'lum alt &t the provisions of ihe CredH Agreement of sven date herewilh. Morigagor agreas that, in i svanl thal any provision or clause

muﬂ 1his Morigage or the Credil Agresmant confilct with applicable lew, such confiict shal nol aitect xny olher provigions of this Morigage o 1he Credd Agreemeni which can be givan sflect. i ln sgreed
thal tha provisions of tha Morigega and ihe Credit Agreamant sre saverabia and thal, Hl onit or more of tha provisions comtained In this Morgage of in the CredM Agresment shall or sny resson be

held 10 be invalid, legal, o unaniorceabie in hmy respect, such bwalkdity, lilegality, or unaniorcasbiey shall not aftect any ocher provision haraol: this Morigage shall ba consirued ay F such lnvalid,

illegal or uneniorcaabile provizion had vver bewn Contained havein, N sactrmenl or expiration of spplicable laws has 1he siiaci of rendering any provision of this Morigage or of ihe Cradit Agreament

3unanlﬂr¢¢lﬂi poconiing 10 Ity 1aima, Morgages, s M oplion, miy fequire the Immadises paymant in full of all 3uma sscurad by thia Mongage and may imoks any remadies parmitied haveunder.

The Morigags: agreas 1o keap tha Real Fsiale and sl improvemenis located thareon in gaod repeir ang Jurther sgrees nol fo commit wasie o parmit impairmand or delariccation of the Real Extate,
arnd al all times ¢ mainiain 3uch improvemeanis i &3 good condiion s vy o, raasonalls wear and lear exceplad. '

Hotwilhalanding any olher provision of this Morgage or the Credi Agreement, this Mortgage shall be cdiommed i0 by in delayll and the Detl shad bacoms immadiaialy dus and payabls, af the oplion
of tha Mangagee, upon tha sale, laass, transfer of mortgags by the Morgagor of all or any parl of, or all or any Interest in the Real Exata, including 1ransles of an interest by coniract 1o sell,

Tho Morigagor agraes Lhat no delay or Isiture of the Mongages 1o sxacise any oplion to declars the Debt due and paystle shatl be deamed & wiivar of 1ha Mortgeges's righ! o ssarcise such option,
silhar &4 & &y pasl oF prasard osfauh, and it k8 agraed inat no iuma of condilona comainad in this Mogage may be wiivad, aharsd of changasd sxcepl by & wrillan insirumant signad by the Morgagor
and wigned on behail of the Morigagee by one of its dely salhdrlzed reprorsentativos. | T T

Afar delaufi an the part ol the Morigapor. the iMorigages. upon bill ied or other proper legal procesdings baing commanced for 1he korecliosura of this Mortgage, shall be enlitled 10 the appolntmend
by any compatenl court, wilhoul notice 1o any pany, of B receiver for the rents, Issuss and [mlil: of Lha Real Estaie, wih powst 0 lease and conticl the Real Estate, snd with such other powers &%

g6

1 1

may be deembd nacessary. : e thn b .

UPOMN CONDITION, HOWEVER, that # 1he Monigagor pays the Debl In it {which debi ia} all advances bereiolors or from U K lime haveslior made by the Morigages 10 the Borrower m
undes Ihe Credd Agresmaent o aay sxtansion of fanewad tharso!, up 1o & maximum principal amouni sl any one bme outsanding ol excesding ihe Credd Limii; (b} sll inance charges payabls from - -
tima to ima on said advances, or any pad theraol; {¢} all oihey charges, Couls andd expenits now oF havaafiar owing by the Bornowvar 10 the Mongages pursiani 10 Tha Credit Agreameant, of any exiension ‘,""'"I J}
or renewal Ihareo!; (d} alt othar indebtednese, obligations end liabiiies now or hereafier owing by tha Botrower to 1he Mongagea pursuand 10 the Credi Agreamant, o any exfension of ranewal thereol; |
and (@) 8l scivances by tha Morlgages under 1he IWms of this Morigags) and 1he Morlgages i reimbursed ke any amoums tha Morgagee has paid in paymant of Liens and insurance pramasmsy of . .
any peof marigages, and interest tharson, and ihe Morigagor hatlitis ol of the Morigagar's obligations under this Morigage, then this conveyance shaM bé null and void. Bul ¥: (1) any warranty or rapressnda- -
lion mada b this Morigage or Cradit Agraamant ia breschad or proves lalse In any matecial respect; {2) dedauM is made in the dua pedormance of any covenani o agraemant of the Morigagor under
this Morigage 0f the Boreowar uncar he Credin Agrsomant: (3} delault & made in 18 paymend o the Mongagee ol any sum paid by the Mongages undsr 1he authonity of any provision of this Mostgage, l-t -
{4) iha Debd, o sny part theveol, or any olher indebisdnaess, obligalion o liabily of tha Borrower, the Monigagor, o any of tham, 10 the Morigages ramains unpaid el malurity; (S} tha interes] of tha
Mortgagee in the Feal Estale bacomas andangarad by reason of 1he sniorcement ol any price ben or encumbvance; {5) any stalemarnt of lisn b filed against ihe Feal Eslale, o any part Iharact, undér )
ihe saivies of Alabama relsling ¥ the Hens of mechanics end matwlaimen (withoul fagard % the sxistance or nonexisience of Ihe deix or the ken on which such sialement Is based), (7) any law lv: /Y
passed imposing o auhorizing lhe impasilion of any specilic: te upon 1kis Mondgage of 1he Debd of parmitting of awlhorizing the deduclion of sy 3uch lax from the principal or interast of tha Datd,
or by virue of which any tax ben of ssosament upon the FReal Exiaie shad ba chargeable sguinal 1he ownes ol this Morigage, (6} any of Ihe stipulations contained in this Morigagse is daciared walid
of moperativa by any counl of compsient |urisdiclion; {8Y the Bomows, the Mongagor of ww of tham {a) shad apply for or consent 1o the appoinimend ol & 1RCRiveY, trustes or Bquidaior theseol o ol
the Foal Eslale or of ail or & substandlsd pan of such Borrower's of Morigagor's asseis. {b) be adudiceled a bankrupt or Insolvent or file & voluniary petilion n bankruptcy, (2} ), or admit In wiing
such Borower's o Morigegor's inabilily, genasaly o pay such Borrower's of Morigagos's d4bis ns they coma dua, {d] maks u general assignment jor the benelit ol credilors, {#) fa & petillon Or an
angwer saaking reorganizalion or an srrangemend whh cradiions or faking advanlage of any lhsolvency law, (f} Bla an sngwer admilting Ihe material allegations of. o consem 1o, or defautl In angwaring
a pailion liled agains such Borrower or Morigagor n any bankruplcy, recrganizadion or insplvency procesdings: o {10y an ordiar for rellel o ciher judgmen! or decres shall ba anlered by anmy court
ol campelen] jurisdiclion, approving & petilion saaking lkxsdalion o rsorganizalion of the Borower of Marigagor, o any of Them, if more than one. of appainling 2 receiver, Irusies or Houidalor of any
Barrowar of Mongagar o of the Aea) Estale or o all of  aubmiantial pan of The assels of any Borrowsr o Mongagas, o {19} any other default occurs under the Ciredil Agreament; Than, upon the happening
of any one o more of waid svanls, 1 tha oplion of the Morgages, the wnpaid balance of Ihy Debd shall & once bacome dus and payable snd 1his Mortgage shall He subject to Soraclosure and may
be loreclosed Bs now provided by [mw in case of past-Gue morgages, and tha Morigaged shall be sulharized 10 Teke possasaion of the Real Estale and, after giving notice of (ha lima, place and lerms
of sate by publichlkon onco & werek lr bhréd cONsaculive woaka in Bome newspapar publishad in the county in which the Real Esiale is located, i sell the Real Exlaie in front of 1he courthouss door
of said county, M public oulcry, 1o tha highast bidder [or cash, and 13 apply tha procasds ol said sale as follows: firsl, ko Ihe enpanse of adveniising. selling s convaying the Aeal E:latnllnd fotaciosing
Ihis Morlgage, inciuding a ressonable sliiorney's ke: second, 1o 1he paymenl of any amowns thal have Dean spent, or hal & may then be necessasy 1o spend. in paying {ngurhnce promioma, Bans
oF pAhar encumbrancas, with intereal thareon; third, o tha payment in full of Ihe batance ol Lhe Debt and ineresl theveon, whether the same shal or shall a0l have fully malured M the date of guid
sale, but no inlerest shall be collactad beyond the day of sake and any unearned intevest shall be crediled k The Morigagor, and lourth, the balance. i any. o ba paid 10 party of-parties appaaring of
record 1o The owner of Ihe Real Exiate and the lime of sale, siler daducting the cosl of ascerlainng who i such owner. The Modgagor sgrees ths [he Maorgagee may bid ol sy 3ale had under ihe
lorms of Lhis Morgage and may purchase the Rasl Existe W the highest bidder theraod. Al the loraciosurs sale the Reat Estals may ba oHered for sale and sold a2 2 whola wiihou! first oflering ¥ in
ary other manner of may be offered tor sale wnd Mok in any olhar rhanner iha Morigages may ec). The MorgaQ sGreas i piy B Cots, nchuding reasonaiis AGImaY'y Ises, ncusiad by tha Morgagoe
in collecting of Becuring o allempling 1o collacl or secure th Detrl, o iy par Thereof, of in detanding or altempling io delend the pricrily of this Morigape againal any fen or sncumbrance on the
Fieal Esiaie, uninsa this Morigage is hereln expreasly made subject 0 #ny such lien or encumbrance; sndfor all cosla inowirad in tha loreckysurs of this Mongege. ailthar undar tha powsar ol sale conained
harein, of by virture of the decres ol any count of compeieni jwisdiclion. The il amount of such coats ncurred by the Morigagee shall be & parl ol 1he Debl andt shall be securad by ihin larigege.

The purthaser s any kuxch sl shall bé undsd o nﬁlﬂithn i tsq i the propar applicstion bl the puichass money. In the svanl of & fake haveunder, ihe Mongeges, or the bwner of the Debl and
' Morigage, o sucliones, shall axeculs 10 the purchaser kor a0, jn 1he name of 1he Morigagir & dead i e Real Estata .
. .oy ! ] . . .

Morigagor waives 8l righis of homeatead -umﬁlim in the Resl Estale and relingquizhey all rights of MW and dowet in 1he Fleal Evate.

Plutal of poguiar words used harsin ko designale the vndersigned shall be consirusd o ralar 1p the mekes or makars of Ihis Morigage, whather one o more dalursd perjont. All comvenaniy and agrikemenis

i heren mads by The undarsigned shafl bind the helm, pérsonal reptesentatived, successsnd and assigns of (ha undersignad, and svary oplion, nghl ind priviegs herain reservad or sacuisd 10 the
. Mongages, shall inure 1o the Denglid of tha Mongages's SUCCEESOTS &) R3sIgNE.
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ey, it
: NOTE TD CLERK OF THE PROBATE OFFICE: Morigages osiilies that if al any point thiy Wortgage i assignad 0 2 Non-tax exsmpl Hoider. That such Holder wifl comply wilh Alsbarma Code § 40-22-24b)
. {1975) as |0 secording Wed and laxed Thal may b8 owed upon such assignmeni. i
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SCHEDULE "“A"

Lot 18 and West 10 feet of Lot: 17, according to the Map of Farris

Estates as recorded in Map Bock 4, page 13 e«in the Probate Office

of Shelby County, Alabama; being situated in Shelby County, Alabama.

sooe 234 mee 084

L. Desd Tagy YA COLLECTED

2. Mig Tax —

3. Racording Fee L. 0

& Indexing Fee . B00
orm. (880
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