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KNOW ALL MEN BY THESE PRESENTS: That Wherens,
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Leo K, Hussey and wife, Judith C. Hussey

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Ethel J. Milford

' (bereinafter called “Mortgagee”, whether one or more}, in the sum
of Sixty-five thousand and no/100 ———-- — - ==——===Daollars

(2 65,000.00 ), evidenced by pPramissory note of even date in the amount of $65,000.00,
together with interest at the rate of 6% ver anmum, due and payable on or before
April 15, 1992 or at any time prior thereto at mortgagors' option, without penalty or
uneamed interest, with monthly interest payments of $325%e§§3§§, May 14, 1989
M and monthly thereafter until gsaid sum of $65,000.00 plus/in 1s in full. Any

interest payment remaining due more than ten (10) days shall carry a late payment of
$25,00.

And Whereas, Mortgagors agreed, in incurring eaid indebtedness, that this hortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagora,

Leo K. Hussey and wife, Judith C. Hussey

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, sitnated in  Shelby County, State of Alabama, to-wit:

A parcel of land situated in the SE% of SE4 of Section 7, Towmship 21 South, Range 2 East

of the Huntsville Principal Meridian, in Shelby County, Alabama, being more particularly
described as follows: Camnence at the SE corner of SE% of SEY% of Section 7, Township 21 » -
South, Range 2 East; thence run North along East line of gsaid & % Section for 376.40 feet;-.
thence 28 deg. 33 min. left and run Northwesterly for 261.78 feet to the point of beginning
of the property herein described; thence 93 deg. 24 min. 30 sec. left and run Southwesterly
for 197.63 feet to a concrete momment on the Easterly side of Shoals Road; thence 105 deg.
40 min. right and run Northerly, running parallel to the pavement in Shoals Road for .
195.92 feet: thence 113 deg. 09 min. 30 sec. right and run Easterly far 133.02 feet; thence.
55 deg. 52 min. 45 sec. right amd run Southeagterly for 67.81 feet to point of beginning.

Except any part of said property which lies within the right of way for Shoals Road and

except any part of said property which lies within the Flood Plane for High Water on Lay
s I_,ake Reservoir of Alabama Power Company.
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Said ]:-.rnrn-arrnnted free from all incumbrances lm:- any adverse claims, except as atated n}-




To Have And To Hold the above grantad property unto the sald M Mortgages’s successors, heirs, and assigns for-
ever; and for the purpose of furthg. mur&r the payment of said inde the

undersigned to pay all taxes or
assesaments when imposed leagally upon premises, and should default be made in the paymant :! same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtednass, first above named undersigned sfrm mtz
kesp the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair
reasonabls insursble value thereof, in companies satisfactory to the Mortgages, with loss, if I.'Ilf payable to sald Hartlllu:
as Mortgagea’s Interest may appesr, and to promptly deliver said policies, or any renewal of said policies to aaid Hﬂﬂt:‘l“-
and if umﬂr:l:nad fail to ieup said proparty insured as above specified, or fail to deliver aaid insurance policles to said ort-
gagee, then the said Mortgages, or sssigns, may at Hnrﬂngx‘: option Insure said ﬁropertr for said sum, for Morigagee's
own benefit, the policy If collected, to be credited on said indebtedness, less cost of ecollecting sama; all Amounts no expanded
by said Mortgagee for taxes, assessments or insurance, shall become a debt to sald Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from dats of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon conditlon, however, that if the sald Mortgagor pays said {ndebtednens, and reimburses said Mortgages or sasigns
for any amounts Mortgagees may have axpended for tnul,numm ents, and insurance, and interest thamﬁ then thia con-
veyance to be null and vold; but should default bs made in the paymant of any sum expended by the sald Mortgagee oF ad-
signs, or should said indsbtedness hereby secured, or any part thareof, or the interest therson, remain unpaid at I:rmi:t.u'il;gj
or ahould the interest of assid Mortgagee or assigna in said prﬂpertg becoms endangered by reason of the enforcement
any prior llen or tncumbrance thereon, so as to endanger the debt hereby secured, then In any one of said events, the whois
of sid indebtedness hersby secured shall at once become dus and payable, and this mortgage be subject to foreclosurs as now
provided by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, shall be nuthurind' to take ponses-
sion of the premises hereby conveyed, and with or without first takin pnl.-lulion.l aftar giving twenty-onas days' notice, by pub-
lishing once a week for three consecutive weeks, the time, place and tarms of sale, by publication in some newspaper published
in said County and Stats, sell the sams in lots or parcels or en masse as Mortgagoes, agenta or deem best, in front of
the Court House door of said County, (or the division thereof) where said property is fo::nzod at po uun-.;lv, to the highest
bidder for cash, and apply the proceads of the sale: First, to the expense o vartizing, ull{nt and conveying, including a
reasonable mttorney's fee; Second, to the payment of any smounts that may have been expended, or that it may then be neces-
sary to expend, in Plying insurance, taxes, or other incumbrances, with interest thereon; ‘I’M’rd, to the payment of said
indebtedness in full, whether the aame shall or shall not have !u'llr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, {f any, to be turned over to thae said Hnrtnror and undersigned
further agree that said Mortgagee, agents or assigns may bid at anid ssle and purchass sald property, if the highest bi
therefor: and undersigned further agree to pay a remsonable attorneys fee to sald Mortgages or sssigns, for the foreclosurs
of this mortgage in Chancery, should the sams be so foreclossd, aal fee to be a part of tha debt hareby

IN WITNESS WHEREQF the undersigned
Leo K. Hussey and wife, Judith C. Hussey

have hereunto set OUr  signaturs & and seal, this / #© Ay of Apri , 1989.
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I, _z-khe undergigngd - , & Notary Public in and for said County, in said Stats,
hereby certify tMARGE dﬁhtﬁuﬁusgey arnd wife, Judith C. Hussey

whoss name® 2L Signed to the foregoing conveysnce, and who Aare known to me acknowledged before ma on this day,
that belng informed of the contents of the conveyance they executed the same voluntarily on the day the same bearas dats.

Given under my band and official seal this /Y- day ot _April _ , 19 89,
A a1 g :é Sl Rchio p-~Notary Publie.
e ———————b— T - - =
THE STATE of }
COUNTY
1 . & Notary Public in and for said County, in sald State,
hersby certify that
whose name as of

s corporation, Is signed to the foregoing conveyance, and who is known to ma, acknowlsdged befors me, on this day that,

for and as the act of said corporation.
CGiven under my hand and official seal, this the day of » 19

- - - » Notary Publia
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being informed of the contents of such conveyance, he, as such officer and with full authority, axecuted the sams voluntarily .
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