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| ARTICLES OF INCORPORATION

- OF

L & S DEVELOPMENT, INC.

The undersigned, acting as incnrpbratnrs of a corporation under

the Code of Alabama, adopt the following Articles of Incorporation for
such corporation:

FIRST: The name of the corporation is L & S DEVELOPMENT, INC.

SECOND: The peried of 1ts durafiun 1s perpetual.

THIRD: The purpose or purposes for which the corporation 1g
organized are: :

(a) To buy, sell, lea&é, and otherwise deal in real estate.

(b) To purchase or otherwige acquire and to hold, own,
mortgage, pledge, sell, transfer, or in any manner dispose of and to deal and
trade in goods, wares, merchandise, and personal property of any and every
clags and descriptiqn and wherever situated.

(¢} To buy, sell, mortgage, rent, improve, exchange, and
otherwlse acquire, hold, dispose of and deal in real property, both improved
and unimproved; to build, repair, and alter houses and other buildings

thereon and to manage, develop, imprové and subdivide, efther into residential
or business subdivisions, real pProperty,

(d)  To undertake and carry on any business, transaction, or
operation commonly undertaken or carried on by manufacturers, processors,
financiers, and contractore, and generally to enter into, carry on, assist,
promote or participate in financial, commercial, mercantile, industrial and
other business works, contracts, undertakings and operations.

(e} To raige money by the issulng of shares and otherwise, to
borrow money for its corporate purposed and to make, accept, endorse,
guarantee, execute, issue bonde, bills of exchange and other obligations and to
mortgage, pledge and hypothecate any stocks, bonds or other evidences of
1ndebtedness and any other property held by it, and to invest money s0 raised,

borrowed or otherwise obtained in carrying out the objects of the corporation
heretofore enumerated.
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1 (f) To carry on any or all of its uperatioﬁa and business and

to promote i{ts objects within the State of Alabama or elsewhere, without

. restrictions as to place or amount and to do any or all of the things therein
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set forth to the same extent as natural persons might or could do and in any

part of the world, as principals, agents, contractors, trustees, or otherwise,
along or in company with others.

(2) And generally to do and perform &he acts and enjoy the
powers conferred by the general law of the State of Alabama: and in addition
to the objects atated aforesaid, the corporation shall have the power to
conduct and carry on any business or activity not prohibited by law, nor
required by law to be speclifically stated in these articles,

The objects and purposes specified in each subparagraph of
Paragraph 3 shall, unless otherwise expressly provided, be in no wise limited
by reference to, or inference from, the terms of any other subparagraph 3, each
of such subparagraphs being regarded as creating Independent objects and
purposes.

All words and clauses appearing In this Paragraph 3 are used
in their broadest sense and shall be g0 construed.

FOURTH: The aggregatefnumher of shares which the corporation
ghall have authority to 1issue is |50  shares of Common Stock consisting of
one class of common stock with a par value of $100.00 per share.

FIFTH: Provisions for the regulation of Internal affairs of
the corporation are: None.

SIXTH: The address of the initlal registered office of the
corporation is Route 2, Box 209, Highway 42, Shelby, Alabama 35143, and the
name of its initial registered agent at such address is Johnny L. Lowe, Jr.

SEVENTH: The number of directors constituting the initial
board of directors of the corporation is four, and the names and addresses
of the persons who are to serve as directors until the first annual meeting of
the shareholders or untll their successors are elected and shall qualify are:

Name ; Address

Johnny L. Lowe, Jr. Route 2, Box 209, Highway 42
- Shelby, Alabama 35143
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Jean F. Lowe - Route 2, Box 209, Highway 42
Shelby, Alabama 35143

Joseph L. Story Route 2, Box 573
Shelby, Alabama 35143
. ]
Susan D. Story - Route 2, Box 573
. Shelby, Alabama 35143

EICHTH: The name and address of each incorporater 1is:
Name Address

Johnny L. Lowe, Jr. Route 2, Box 209, Highway 42
Shelby, Alabama 35143

Jean F. Lowe | Route 2, Box 209, Righway 42
. Shelby, Alabama 35143

Joseph L. Story " Route 2, Box 573
Shelby, Alabama 35143

Susan D. Story " Route 2, Box 573
" Shelby, Alabama 35143

NINTH: In all elections for directors, every shareholder
shall have the right to vote, in person, Or in proxy, the number of shares
owned by him, for as many persont as there are directors to be elected, or to
cumulate sald shares, and give one candidate as many votes as the number of
directors multiplied by the number of his shares shall equal, or to distribute
them on the same principle among as many candidates as he shall see fit.

TENTH: A. The Board of Directors shall have power to alter,
amend and repeal the by-laws of the Corporation or adopt new by-laws for the
Corporation at amny regular or special meeting of the Board, provided that the
Board of Directors may not alter, amend, or repeal any by-law which
astablishes the number of directors, the time or place of stockholders’ meet-—
ings, or what constitutes a quorum at such stockholders' meetings, or which was
adopted by the stockholders and specifically provides that it cannot be
altered, amended or repealed by the Board of Directors.
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B. The stockholders may alter, amend, repeal the by-
laws of the Corporation or adopt new by-laws for the Corporation at any
Mhnnual meeting or at a speclal meeting called for the purpose, and all by-laws

Dated 11th day of April, 1989,

nco racar

ncorporator

s

" made by the directors may be altered or repealed by the stockholders.

Incorporat

State of Alabama
Shelby County

/ Incorporat
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I, the undersigned, a Notary Public in and for sald County, in
sald State, hereby certify that Johnny L. Lowe, Jr., Jean F. Lowe, Joseph L.
Story, and Susan D. Story, whose names:are signed to the foregelng Articles of
Incorporation, and who are known to me, acknowledged before me on this day
“that, being informed of the contents of such instrument, they executed the same

voluntarily on the day the same bears dat

Given under my hand and o
April, 1989.
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STATE OF

I, Glen Browder, Secretary of State, of the State of
Alabama, having custody of the Great and
Principal Seal of said State, do hereby certify ...

|

pursuant to the provisions of Section 10-2A-26, Code of Alabama 1975, the corporate

" pame L & S Development, Inc. f is reserved

as available based only upon an examination of the corporation records on file in

this office for the exclusive use of L & § Development, IFC-

-

for a period of one hundred twenty days from this date. In the case of a domestic
corporation, the name of the county in which the corporation was or 1s proposed to

be incorporated {ig__ Shelby . I further certify that as set ocut in the

application for reservation of corporate name, the Secretary of State's office does
not assume any responsibility for the availability of the corporate name requested

nor for any duplication which might occur.

ALABAMA

aah -

% In Testimony Whereof, I have hereunto
o set my hand and affixed the Great Seal of the
3 State, at the Capitol, in the
4 . .
a0 City of Montgomery, on this day.
) March 22, 1989 - expires - 7-21-89
~ Date r”d)
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Glen Browder Secretary of State
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i CFFICE OF THE JUDGE OF PROBATE SHELBY COUNTY, ALABAMA
CERTIFICATE OF INCORPORATION

OF

L & 5 DEVELOPMENT, INC,

The undersigned, as Judge of Probate, Shelby County, Alabama,
hereby certifies that Articles of Incorporation for the incorporation of L & S
DEVELOPMENT, Inc. duly signed pursuant to the provisions of the Code of
Alabama, have been received in this office and are found to conform to law and

that the name of the corporation is now reserved with the Secretary of State of
Alabama under reserxvation attached hereto.

|
ACCORDIRNGLY the undersigned, as such Judge of Probate, and by
virtue of the authority vested in him by law, hereby 1ssued this Certificate
of Incorporation of L & S DEVELOPMENT,.INC. and attaches hereto a
certified copy of the Articles of Inco#puratinn.

! u5£2=--hﬂé,d‘un-dﬂﬁwﬁ,

Judge of Probate

i
Dated /3 April, 1989,
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