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STATE OF ALABAMA }
COUNTY OF SHELBY

'KNOW ALL MEN BY THESE PRESENTS: That Wheress,

Danny Campton and wife, Debra Campton
{hereinafter called “Mortgagors”, wluthu-'m or more) are justly indabted, to
W, L. Lawler, Jr, and wife, Anh Lawler

- - | {hareinafter ealled “Mortgages”, whether one or mors}, in thnh:um
of THIRTY THOUSAND AND NO/100 ~ - —— e Doilars
(230,000,00 ), evidenced by cne pramissory real estate mortgage note executed this 1llth day
of April, 1989, due and payable in accordance with the terms and provisions of said note,
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And Whereas, Mortgagors agreed, in incurrlng said indebtedness, that this thortgage should be given to secure the prnrnp::"
payment thereof, |
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NOW THEREFORE, in consideration of the premises, said Mortgagors,

Danny Cowpton and wife, Debrathrptch

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in Shelby . County, State of Alsbama, t.n-wiﬁ

A parcel of land being located in the SWy of the SWy and the SBs of the SW4, Section 7,
Township 24 North, Range 13 East, described as follows: Commence at the Northeast
corner of the 5wy of the SW;, Section 7, Township 24 North, Range 13 East, and run in

a southwesterly direction along a line if extended would intersect at the center voint
of the West line of the SWy of the SW4, Section 7, Townshiop 24 North, Rarge 13 East, a
distarce of 100 feet more or less to the noint of intersection of said line with the
West right-of way line of Alabama Highway 155 and the point of beginning of the parcel
of land herein conveyed; thence continue in a soutimesterlv direction along said line
208.7 feet; thence turn an angle to the left and run in a southeasterlv direction
parallel with the West right of way line of said highway a distance of 208.7 feet;
thence turn ‘an angle to the left and run in a northeasterlyv direction a distance of
208.7 feet to a point on the West right of wav line of Alabama Highsav 155 which is

200 feet Southeast of the point of beginning of the parcel of land herein described;
thence turn an angle to the left and run in a nortlwesterly direction along the West
right of way line of Alabama Highway 155 a distance of 200 feet to the point of beginnirg.

THIS IS A PURCHASE MONEY MORTGAGE.
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It is agreed and understood that the mortgagors herein shall have the right at any

time to prepay all or any part of said above indebtedness, without penalty, by paying
such amount of principal plus the accrued interest as of such prepayment date,

It is agreed and understood that in the event mortgagors herein should sell the
hereinabove property, the entire indebtedness evidenced hereby shall become immediately
due and payable to the mortgagees,
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Said property is warranted free from sll incumbrances and against any adverse claims, except as stated above,



wnto the sald M Mortgagee's sucesssors, hairs, and assigns for-

mmtduﬂd%&rmﬂﬁnﬂl to pay all taxes or

T:u, and ahould default be mads in the payment of sams, the sald Mortgages

o same; and to further secure sald indabtedness, first above named undersigned agrees to

keep the Improvements on sald real sstate ingured a inst loss or damage by fire, lightning end tornado for tha falr and

reasonabls lnsurable value thereof, in companies satiafactory to the Mortgages, with lnul Hf:ﬁ pn{lnhl- to aaid Mortgages,
al o

ever; and for the purposs of further
assessments when Imposed legall

To Have And To Held the sbovs lrlnt.u!' rnp:'ty
upon uilﬂ prem
may at Mortgagee’s option ®

as Mortgagee's interest may appear, and to promptly deliver asid policies, or any renew policies to said Mortgages;
and if umr:rnlgmd fail to Hf.'"..m property in:l::nd as sbove specified, or fail to daliver said insurance policies to said Mort-
gagee, then the aald Mortgages, or assigns, may at Mo ee's option insure sald y for said sum, for Morignges's
own benafit, the policy if collected, to be credited on said indebtedness, less cost of collecting sams; sll gmounts so expended
by said Mortgages for taxes, assassments lor insurance shall becoms a debt to said Mortgagee or assigns, additional to the
debt hersby specially secured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and :payable.

Upon condition, however, that If the L.ld Mortzagor pays said indebtedness, and reimburses said Mo or assigns
for any amounts Mortgagees may hava sxpended for taxes, assessments, and insurance, and interest thmﬁo this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the sald Mortgages or aa-
signs, or should said indebtedness hereby secured, or any part tharesf, or the intersst therson, remsin unpaid at maturity
or should the interest of said Mortgagee or assigns in said pro becoma en ersd by reason of the enforcement o
any prior lisn or incumbrance thereon, so'ss to endanger the debt hereby secured, then in any one of said events, the whole
of wald indebtedness heraby ascured shall at once bscome due and payable, and this mortgage be subject to foreclosurs sa now
provided by law in case of paat due mur':fl 5, and the sald M agents or assigns, shall be :ut.hnrind'tu taka possas-
gion of the premises hareby conveyed, an th or without first taking poasession, after giving twenty.ona days notice, by pub-
Jishing once & weck for three consecutiva weeks, the time, place and terms of l.l:lo, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, nts or assi desmn best, In front of
the Court Houss door of said County, (or the division thereof) where said ¥r:gortr ted, at public outery, to the highaeat
bidder for cash, and apply the procesds of the sale: First, to axpenss o vartising, ull{n: and conveying, including a
rensonable attornay's fse; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in rnying {nsurance, taxes, or other incumbrancas, with intereat thareon; Thfrd, to the payment of sald
indebtedness in full, whether the same shall or shall not have tu\lr matured at the dats of sald sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Hnrtnfor and undersigned
further agree that said Mortgagee, agents or assigns ma bid st said sale and purchase said property, if the higheat bidder
therefor: and undersigned further agree to pay a reasonable attorneys fes to said Mortgagee or assigns, for the foreclosure—y
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be & part of the debt herehy secured. iy

IN WITNESS WHEREOQF the undersigned

banny Compton and wife, Debra Compton
have hereunto set their eslgnature S and seal, this 1lth  day i April P 19 89
|
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SHELBY COUNTY

&

S L the undersigned authority '; ~ » & Notary Public in snd for sald County, in said Stats,
hereby certify that Danny Campton and wife, Debra Compton | '

' !_l,-‘I I

whose names are signed to the foregoing conveyance, and 'wl:o are . known to me acimowledged bafore me ll'lhll dur.
that being Informed of the contents of the conveyance thiIEY axeeuted the same voluntarily on the day the same bears d.l,tq.

Given under my hand and official seal this 11th | day of April ©, 19 89 i
Notary Public. .\
THE STATE of } . NG
1, | + ,uHuurrPubﬂulnandfnruummtr.hnH*M‘ Yy
hereby certify that S ' S
|
whose name a8 of

s corporation, is signsd to the forsgoing conveyence, and who is known to me, acknowledged before ma, on this day that,
being informad of the contents of such conveyancs, he, as such officer and with full authority, executed the sams voluntsrily
for and as the act of sald corporation. ;

Given under my hand and official sea), this the | day of , 18 e

e , Notary Publis

EL;TE OF ALA. SHELBY (o, |
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