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- MORTGAGE

| t
a0 THIS MORTGAGE ("Security [nsirument”) is given on IO ik 4SO

19.%7  Thegranwris......0avid L..Corley,. an BamErLlad. MAL e st escccemer sttt
....................................................................... o d"Borrower™). This Security Instrument is given L0 ......iicimmiinmnmn e
LI1RERTY . .MORTGAGE.. CORPOARATION. ..ot herrtras s seesnresemrsssssrnestvesessenieees. Which i8 organized and existing
under the laws nf“thaus.ta!:n“.uf..blaham%..............'...... . &Nd w{bo e BAdress i3 ....corvmieiniiicin e
500 Centurv. Park South, Suite 100, Birmingham, Alabama 35226 . . ...........("Lender").
Borrower owes Lender the principal sum of ......... Eighkty. Four..Thonsand..One. Bundred Fifty. and...onn
o0l 100 s m e e e e = n s Dollurs (U.S. §....84,150.00.......). Thixz debt is evidenced by Borrower’s note

1t

dated the same date as this Security [nstrument {" No le"}}. which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on ....ccoccerren  AREL L Lot 200 9o, Thiy Security Instrument
secures Lo Lender: (a) the repayment of the debt evidencéd by the Note, with interesi, and all renewals, extensions and
modificalions; (b) the payment of all other suma, with interest, advanced under paragraph 7 to protect the security of this
Security InsLrument; and {¢) the performance of Bonower's covenants and agreefnents under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey Lo Lender and Lender's successors and
assigns, with power of sale, the following described properly located in .....90e1b¥. ... County, Alabama:

Lot 68, according to the map and s&rvey of Wiltow Creek, Phase Two, as
recorded in Map Book 9, Page 102 A & B, in the Probate Office of Shelby
County, Alabama, being eituated in Shelby County, Alabama.

: t
Subject to: ; .

Advalorem taxes for the year 1989 which are a lien but are not due and
payable until October 1, 1989.

Existing easements, restrictions, set-back lines, limitations, if any,
of record. |

This is a purchase money mortgage.

book 233 eice 941

which has the addressof ... 1411 Willow Creek Place. . ... oo ARBRASERT
[Sireal] [Caty)

Alabama .o ISO0T oo cicenenn (T Propenrty Addreas™y;
[Zip Coxda)

To HAVE AND TOHOLD this properly unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafler erected on the pruperty, and all easements, rights, appurienances, rents, roysfties,
mineral, oil and gas rights and profits, water rights and stk and all fixtures now or hereafler a part of the property. All
replacements and additions shall also ba covered by this Security Instrument. All of the foregoing is referved W in Lhus

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Iuwﬁilly seised of the estite hereby conveyed and has the right to
murtgage, grant and convey the Properly und Lhatl the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 0 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
timited varialivns by jurisdiction to constitute & uniform security insteument covering real property.

ALABAMA -Single Family—FNMAFHLMC UNIFORM n_m'nuuam CL 300t 4/87
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UNIFORM COYENANTS, Borrower and Lender covenant and agred oy filluws:

1. Payment of Priocipal and lnterest; Prepayweat und Lale Churges. Borrower shall prompUy pay when duc
the principal of wnd intsreston the debt evidenved by Lhe Note and any prepayment and late charges due under the Note,

2 Funds for Tazes and Insurance. Subject applicable law or tow wntien waiver by Lender, Borrowershall fray
1o Lender on the day monthly payments are Jue under the Note, until the Note is paid in full, a sum ("Funds™) equul to

one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {(b) yearly -

leasehold payments or ground rents on the Property, if any; {(c) yed riy hazard insurance premiumg; and {d) yearly
mortgage insurance premiums, if uny. These items are called "escrow ‘tems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. *

The Fundsshall be held inan institution the depoyi or accounts of which are insured or guaranteed by a federal or
stale agency {including Lender i Lender iz such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge fur holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such acharge. A charge assessed
by Lender in connection ~ith Borrower's entering into this Security Instrument to pay the costof an independent tax report-
ing service shall not be o charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless un agreement is madeor applicable law requires interest tobe paid, Lender
shall notbe required to pay Borrowerany interest or earninga on the Funds, Lender shall give to Berrower, without charge,
an annual accounling of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
wasg made. The Funde are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, Logether with the future monthly payments of Funds payable prior to
the due dales of the escrow ilems, shall exceed the amount required topay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid Lo Borrower or credited to Borrower on monthly payments of Funds. If the
amountof the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sumz secured by this Security {nstrument, Lender shall promptly refund io Borrower
any Funds held by Lender. Hunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedialely prior to the zale of the Property or its acquisition by Lender, and Funds held by Lender at the Lime of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymeata. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Land 2 shall be applied: Arst, 1o late charges due under the Note; second, to prepayment charges due under the
Note: third, o amounts payable under paragraph 2; fourth, to interest due; and last, w principal due.

4. Charyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Barrower shall pay these obligations 1 the manner provided in paragraph 2,04 if not paid in that manaer. Borrower shall
pay them on time directly w the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under Lhis paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
raceipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a}
agrees in writing to Lhe paymentof the obligation secured by the lien in @ manner acceptable to Lender; (b)contests in good
[aith Lhe lien Ly, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of Lhe Jien an
agreemenl sulisfaclory W Lender subordinating thelien (o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions set forth above within 10 days
of the giving of nouce. |

5 Hazard Insurance. Borrower shull keep the improvements now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This is curance shall be maintained in the amounts and for the periods Lhat Lender requires. The
nsurance carrier providing the insurance shall be chusen by Borrower subject Lender's approval which shall not be
anreasonably withheid.

All insurance policies and renewanls 4hall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold Lhe policies and renewals. if Lender requires, Borrower shall promptly give to Lendér
all receipts of paid premiums and renewal notices. Ln the event of loss, Barrower shall give prompt notice (o the insurante
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower. B

Unless Lender and Borrower otherwise agree in writing, insurance proceedsshall be applied to restoralionor repair
of the Property damaged, if the restoralion or repair is economically (easible and Lender's security is not lessened. If the
restoratlion or repair is not economically feusible or Lender’s security would be lessened, the insurance proceeds shall by
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower)’ (4]
Borrower abandons the Property, ot does nol answer within 30 days a notice from Lender that the insurance carner his
offered to settie a claim, then Lender may collect the insurance proceeds. Lendermay use the proceeds to repairor reslore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice i3 given. | %

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall notextend or
postpone the duedale of the monthly payments referred toin paragraphs 1 and 2or change the amount of Lhe payments. 1f
under paragraph 19 the Properly i acquirad by Lender, Borpnwer's right to any insurance policies and proceeds resuiting
from damage to the Property prior o the acquisition shall puass W Lender to the extent of the sums sacured by this Security
Instrument immediately prior tu the acquisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not Jestroy, damage or substantially
change the Property, allow the Property to Jetericrate or commit waste. I this Security instrument is on a leasehold,
Borrower shall comply with the provisions of Lthe lease, and if Rorrower acquires fee title 1o the Property, the leasehold and
fog tite shail not merge unless Lender ugrees to the merger in writing.

7. Proleclion of Lender’s Righis in tbe Properly; Morlgage [nsurance. if Borrower fails to perform the
covenants and agreements contained in this Security Lnstrument, or there is & lega! proceeding that may :igni.ﬁ::andy affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enfurce laws or
regulations), then Lender may do and pay for whalever isnecessary W protect the value of the Property and Lender's rights
in the Property. Lender’s activns may include paying dny sums secured by a lien which has priority over this Secuniy
Instrument, appearingin court, pa ying reasonable attorheys’ fees and entering on the Property to make repairs. Although
Lender may take acuon under thix paragraph 7, Lender does not have to do so.

Anyamounts disbursed by Lender under this pardgraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unlexs Borrowerand Lender agree toother terms of payment, Lhese amounts shallbear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower
requesting payment, | |




1tm . - I Taaneas gt

- I'-\.:.;.llll"_ S —

) P
LRI T

- e oa
- - — -
a1

T

e

T ..;'.\.-\.
'.': "‘;ﬂ #'h-.':'.-. _I- =

oot 233 ne 943

o

' If Lender required mortgage lnsurance as a il;unditinn of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in aceordunce with Borrower's and Lender's wrilten agreement or applicable law. *

8. Inspection. Lender or its aguent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or uther tauking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. o :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Ingtrument, whether or not then due, with any excess paid to Borrower. In the eventola partial taking of the Property,
unless Borvower and Lender otherwive agree in writing, the sumy secured by this Security Instrument shall be reduced by
the amount of Lhe proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiely

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance shall be

paid to Borrawer. -

If the Property is abandoned by Borrower, or ii‘, afer notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim fordamages, Borrower fails to respond to Lender within 30 days after thedate the notice is

given, Lenderis authorized to collect and apply Lthe pro¢eeds, at its opliun, either W restoration or repair of the Propertyor
to the sums secured by this Security Instrument, whether or not then due. . -

Unleas Lender and Borrower otherwise agree in writing, any applicationof proceeds to prancipalshall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount ofsuch payments.

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Eaxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymeniorotherwise modify amortization of the sums secured by this Security Instrument by reason nfany demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. -

11. Successors and Assigns Bound; Joint and Several Liability; Co'signers. The covenants and agreements of
this Security Lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreaments shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does nut execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interestin the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums aecured by thig Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the tarms of this Secwrity Instrument or the Note without
that Borrower's Consent. | o |

12. Loan Charges. [fthe loan secured by this Security Instrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connectivn with the loan exceed Lhe permitted limits, then; (a) any such loan charge shall be reduced by the amount *‘T’"t:
necessary Lo reduce the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed ,;_-,

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provigion of Lhe Note of this Security Instfument unenforceable according toits terms, Lender, at its option,
may require immediate paymendt in full of all sumx secured by this Security lnstrument and may inveke any remedies
permitted by paragraph 19. If Lender exercises Lhis option, Lender shall take the steps specified in the second paragraph of
paragraph 17, O |

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of anothar method. The notice shall be directed to the
Property Address or uny olher address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firstclass mail Lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument sha!l be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. : |

| _
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicling provision. To this end the provisions of this Security Ingtrument and the
Note are declared to be severable. . |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transefer of the Properly or a Beneficial Interest in Borrower. If all or any part of the Property or any
interestinit ig sold or Lransferred (or if a beneficial intaregt in Borrower is sold or transferred and Borrower is not & natural
person} without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of al! sums
secured by this Security [nstrument. However, thix optiun shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thiy Securily Instrument, -

Iftender exercises Lhis option, Lender shull give Borrower notice of acceleration. The notice shall provide a period
of notlesy than 30 du ys from the date the notice is delivered or mailed within which Borrower must pay a!l sums secured by

this Security Instrument. [f Borrower lails tu pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Righi to Reinstate. If Borrower meets certain conditions, Borrower shail have the right 1o have':

enforcement of this Security [nstrument discontinued 4t any time prior to the earlier of: (a) 5 days {(or such other period us
applicable law may specify for veinstatement) before sale of the Property pursuant 1o any power uf seal contained in this
Security Ingtrument; or (b) entry of u judgment enforcing Lhis Security [nstrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) puys,all expenses incyrred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys’ feed; add (d) thices sdidh-action as Lender may
reasonably required to assure chat the len of this Securily Instrument, Lender's rights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shall centinue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obliratinns secured hereby shall remain fully effective as if no acceleration had |

occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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wegt  Instrument and in any rider(s) by Borrower and recorded with it.
= Witnesses: - i . o
' (Sea) ¥
= T David L. Zoonowes (7
2 | | R
i  eeemmetseseeeeeressresee e e amme S R RS R R RER S (Seal)
o | i | =PBorrowet 1.
e S ] Spaca Bolow This Lina For Acsnowiedgement] —— - - i"
_— i
e | : ;
STATE OF ALABAMA ); ; | Mo

COUNTY OF Jefferson )

he

, an unmarried man .
whose name is signed to the foregoing conveyance, and who 1s known Lo me,

|'-I'°"" w
NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree as fullows;

19, Accvleraton; Remedies. Lender shall giva notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agrecnu:nt in this Security Instrument (but not priorw accelerution under paragraplis 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required o cure the
default; (c) a date, not less than 30 days from the date Lhe notice is given to Borrower, by which the default must be curvd;
and () that failure (o cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right o
reinstate afler acceleration and the right to bring a count action to assert the non-existence of u default or any other
defense of Borrower (0 acceleration and sale. Uf the defaull is not cured on or before the date specified in the notice, Lender
al its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other runedies permitied by applicahle law, Lender shall be entitled to
cwllect all expenses incurred in pursuing the remedies provided In this paragraph 18, including, but not limited to,
reagsonable attorney’s fees and cosits of dtle evidence,

If Lender invokes the power ul'_?ale. Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shalt puhlish the naice of sale once a weeh for three consecutive weeks in a newspaper published in

cnnShelby.......ccsereee County, Alabama, and thereupon shall sell the Property to the highest bidderat public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lenderor ils designee may purchase the Property at any sale. Borrower covenants and sagrees
that the proceeds of the sule shall be applied in the following ordes: (a) to all expenses of the sale, including, but not limited
to, reasonable attlomeys’ fees; (b) to all sums gecured by this Security Instrument; and (c) any excess (o the person or
persons legally entitled to it. |

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Pruperty and to coltect the rents of Lhe Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

timited o, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
thig Security Instrument. |

| :
21. Release. Upon payment of all sums securkd by this Security Instrument, Lender shall release this Security
Instrument without charge to Borruwer. Borrower shall pay any recordation costa,

22, Waivers Borrower waives all rights of humestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. | -

21 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumaent, the covenants and agreements ofeach such rider sfall be incorporated into and shall amend and
supplement the covenants and agreementa of this Security Instrument as if the rider(s) were a part of this SecuriLy
Instrument. [Check applicable box{es)] | L

C Adjustable Rate Rider | Condominium Rider E 2-4 Family Rider
| .

Graduated Payment Rider ',

[] Other(s) [specify] |
|

Planned Unit Development Rider

' l '
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security

I, the undersigned, a Notary public in and for said County, in sald State,
reby certify that David L. Corley

acknowledged before me on this day that, belng informed of the contents of this
conveyance, he executed the same voluntarily on the day the same bears date.

Given under my hand and official geal this the 31st day of March .

19_89, !
My Commission Expires: | 5"‘9 7"5/
This instrument was prepared by: < Dale Corley ]
% | G ~ 2100 Southbridge Parkway |
. o Birminghsm, A1 35209
g8 N |
32 8 STATE OF ALA. SHELBY €0, |
E‘E o . ICERHF‘{'TIEI?ILEE' L DroiTax §
o4 o m INSTRUMENT . £ 12 Wiy Tax '2 ! 30,
= < 89 APR 10 AMI0:S9 - 3. Recording Fae.LO%-f'_
5SS o E T 4. Indexing Fee _ A
=338 e Kb g ==
= &EZE " J0RE 9F PAGRATE - Ot . /é£ >0
c 3% .
R | |
2 i




