. T

' L]
0 " .l.-.q...,'-n,.-l-.-. .
= -
-

L I a a - -
l"ﬂ..-h‘.ﬁ-' -
-

) .J"

t | Sta-‘tﬂ of ’Alﬂbamﬂ Mongage FMA Cane Mo
011-3084564

—— -____-—-—-———"—'—_

bt ——— E————— i -

The State of Mihnml.} ss: /fﬁ'f m

SHELBY  County.

NR22°89
Know Al Men by These Presenis: :
That whereas the undersigned DFERRA L. LITTRELL, an ursnarried wanan
- , of the City of Pelham , County of Shelby
C and Staie of Alabama - , party of the firsi part (hereinafier called the Morigagor),
w{ nhas become justly indebled unto ALTUS MORTGAGE CCRP. .
s , & corporation organized and existing under the laws of
= the State of Alabama , party. of the second parl (hereinafier called the Morigagee), in the full
sum of Sixty Five Thousand Six Hundred One & 00 /100 e et e s e e e e e et e i R S
e Doltars (§  65,601.00 )
m money lent and advanced, with interest 3 the rate of eight and one—~half per centum ( 8.50 %)

per annum until paid, for which amount the Morlgagor has signhed and delivered unio the said Mostgagee a certain promissory Rote
== bearing even date with these presents, the said principal and interest 10 be payable ai the office of ALIUS MORTGAGE CORP o
ia  P. O. Drawer 5740, Dothan, Alabama 36302 _or at such other piace as the holder
may designate in writing, in monthly instalilments of Five Hundred Four & 41 /100
== Dollars {3 504.41 ), commencing on the first day of April .
19 89 , and on the first day ol esch month thereafter until the principal and interest are fully paid, except that the fina} payment of
. principal and interest, it not sooner paid, shall be due and pa'rlblc on the first day of March , 2019
[~ Whereas the said Morlgagor is desirous of securing the prompt payment of said note and the several installmenis of principal, in-
Lt erest, and monthly payments hereinafter provided for, and any additional indebtedness accruing O the Morigagee on account of any
3% fuiure payments, advances, of expenditures made by the Mortgagee a3 hereinafter provided:
{~= Now, ‘I'erefore, in consideration of the premises and the sum of One Dolixr (31) to the undersigned Mortgagor in hand paid by
£\ the Morigagee, the receipt whereol is hereby acknowledged, and (or the purpose of secuting the prompt payment of said indebiedness
O\ .5 it becomes due the said Morigagor does heteby grant, bargain, sell, and convey unto the said Mortgagee the following described

real property situated in She lby County, Alabama, to wil:

Iot 28, Block 2, according to Wildewood ﬁiuage, Fourth Addition, as recorded in
Map Bock 8, Page 146, in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the property
described herein, conveyed to mortgagor simultanecusly herewith.

The lien of this mortgage to include such chattels as follows: Range/oven, Dishwasher,
Fan/Hood.

mmmxsmfmmnmmmﬁm . OORRECT FHA ASSUMPTION RITER, AS THE
STRST ONE RECORDED WITH THE MORTGAGE WAS INCORRECT.

THIS MORTAGE 1S BEING REFILED TO REFLECT ADDENDUM TO MORTGAGE ATTACHED HEREIN.

225 wee I8Y

together with the hereditaments and appurienances thereunto belonging, and also together with all equipment and fixtures for heating

and lighting now or herealter installed therein by the Morlgagor. . * . .
" To Have and o Hold the same with all the rights, privileges, and appurtenances thereunto belonging of in anywist sppertaining wn-

§m the said Morigagee and assigns of the Morigagee r_nrcw:r. _ )
And the Mortgagor hereby convenants that she 1S seized of said real property fee simple, and h as a good right to sell
and convey ihe same; that the properiy is free from all encumbrances and that the Morlgagor, and Mortgagor's heirs, exXecutons,

adminisiralors, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all persons
whomsocver,

This form is usad in connaction wlth-manuml insured under the ona-to-four iamily provisions of 1he National Housing Acl which
raquire & One-Tima Morigage Insurance Premium paymeni Including section 263(b) and (i) in accordance wlih regulations lor

~ 1hose programa.

#

HUD-921 Iﬂ-l:l-l (3-§6 Editlon)

Previous £ ra Tbsolsle Alus Morigage : '
Y P ) fox 360188 -nil C-3
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This Morigage Is Made, however, subject to the following
covenants, condilions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
Limes and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any instaliment due dale.

2. Together with and in addition to the monthly paymenis of
orincipal and interest payable under the terms of Lthe note secured
hercby, the Morigagor will pay Lo the Morigagee, on the [irst
day of each month until said note is Tully pald, the following
SUMS:

234 mi: 11
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A % (a)} A sum ¢qual 10 the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
ire and other hazard insurance covering the mortgaged property,
ius laxes and assessments next due on the morigaged properly .
all as estimated by the Morigagee) less all sums aiready paid
., iherefore divided by the number of months to clapse before one;
:}:@numh prior 10 the dale when such ground rents, premiums, (axeés
and assessments will become delinquent, such sums to be held by
[~=Morlgagee in trust o pay said ground rents, premiums, taxes,

\:nd special assessments; and
AN

(b) All paymenis mentioned in the two preceding subsections of
1his paragraph and all payments to be made under the note
Cisecured hereby shall be added together and the aggregale amounl
Fyhereol shall be paid each month in a single payment Lo be ap-

plied by the Mortgagee lo the following items in the order set
forth:

(1) ground rents, taxes, special assessments, fire and other '
(—ohazard insurance premiums; -
% (11} interest on the note secured hereby;

tat (111} amortization of the principal of said nole; and
-
- (1V) lale charges

M) Any deficiency in the amounl of any such aggregate monthly
C&taymcnt shall, unless made good by the Morigagor prior to the
ue date of the next such payment, constitute an event of defaull
under this morigage. The Morigagee may collect a “late charge®
= ot to exceed four cents {4¢) for cach dollar ($!) ol each pay-
Anent more than (ifteen {15) days in arrcars 1o Cover the extra ex-
pense involved in handling delinquent payments.

3. I].the total of the payments made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
. payments eclually made by the Mortgagee for ground renis,
) taxes, assessments and insurance premiums, as Lhe casc may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent paymenis 10 be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mostgagor under (a) ol
paragraph 2 preceding shall not be sulficicnt 1o pay ground rents,
taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay 1o the Morlgagee any amount Necessary 1o make
. up the deficiency, on or before the date when payment of such
i ground rents, taxes, assessments, of insurance premiums shall be

N due, \f at any time the Mortgagor shall tender 10 the Morigagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit o the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
bereof. If there shall be a default under any of the provisions of
this mortgage resulling in a public sale of the premiscs covered
hereby or if the Mortgagee acquired the property otherwise after
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default, the Morigagee shall apply, at the time of commencement
of such proceedings or at the lime the property it otherwise ac-
quired, the balance then remaining in the funds accumulated
under (n) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made a party to any suil involving
the title to the property hereby conveyed and employs an at- -
torney to represent it therein, or if the Morigagee employs an at-
torney to assist in settling or removing any cloud on the title 10
the properly hereby conveyed that purporis to be superior 1o the
lien of this morigage in any respect, the Morigagor will pay 10
the Morigagee, when the same becomes due, such atlorney’s fee
as may be reasonabie for such services, and if such lee is paid or
incurred by the Morigagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear intzrest from the date it is paid or incurred
and shall be at once due and payable.

$. So long as any of the indcbtedness secured heredy 'shall’ Fed WA S
main unpaid, in whole or in part, the Morigagor agrecs Lo keep
said premises and the improvements thereon in good condition,
and 10 pay ail assessments thal may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not 1o permil any lien, which might take
precedence over the lien of this morigage, Lo accrue and remain
on said premises, or any parl thereof, of on Lthe improvements
thereon.

6. The Morigagor agrees 1o pay ali taxes and assessmenls that
may be assessed upon said properly and all 1axes excepl income
taxes that may be assessed upon the Mortgagee's interest thercon
or upon this mortgage or the moneys secured hereby, any law (O
the comrary nolwithstanding. Upon any viotation of this under-
taking, or the passage of any law imposing upon the Morigagec
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing 10 pay the taxes as aloresaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
oplion, become immediately due and payable, without deduction,
any law heretofore or herealter enacted to the conlrary
notwithstanding.

7 That the Morigagor will keep the improvements now existing
or hercafier erected on the morigaged properly, insured as may
be reguired from time to time by the Morlgagee against loss by
fire and other hazards, casualties and contingencies in such
amounis and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has nol been made
hereinbefore. All insurance shall be carried in companics approv-
ed by the Mortgagee and the policies and renewals thereol shall
be held by the Mortgagee and have altached thereto loss payable
clauses in favor of and in form acceplable to the Morigagee. In
event of loss Morigagor will give jmmediate notice by mail to the
Mortgagee, who may make proo{ of loss if nol made prompily
by Morigagor, and ¢ach insurance company concerncd 15 hereby
authorized and directed (0 make payment for such loss direculy 1o
the Morigagee instead of 1o the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any pant thereof, may be
applied by the Morigagee al its aption either (0 the reduction of
the indebiedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure ol this morigage
or other transfer of title 1o the mortgaged property in extinguish-
ment of the indebtedness secured heseby, all right, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to the purchaser or granicc.
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8. 1l the Mortgagor Tails to insure said property as heretnabove
provided, or 1o pay ail or any past of the laxes Or assessments
levied. accrued, or assessed upon or against said property or (he
. debtedness secured hereby, or any interest of the Morigagee in
cither, or fails to pay immediately and discharge any and all
licns, debis, and/or charges which might become liens superior to
the fien of this morigage, the Morigagee may, at its opticn, in-
sure said property and/or pay said Laxés, assessments, debis,
ticns, and/or charges, and any moncey which the Mortgagce shall
have so paid or become obligated 1o pay shall consiitute a dcbil
1o 1he Mortgagee additional Lo the debt hereby speciaily secured,
shall be secured by this mortgage, shall bear lcgal interest from
date paid or incurred, and, at the option of the Mortgagee shall
ue immediately due and payable.

9. No failure of the Mortgagee to excrcisc any oplion herein
given to declare the saturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such oplion
or to declare such maturily by reason of any past or present
default on the part of the Mortgahgor; and the procurement of in-
wurance or the payment of taxes or other liens, debts, or charges
by the Morlgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby
sccured by reason of the failure of the Morigagor (o procure
such insurance or 1o pay such taxes, debis, licns, or charges.

o
i
&
wepd
X
2

(0. As long as any of the indebtedness hereby secured shail re-
main unpaid the Mortgagor will neither commit nor pernmit wasle
‘;I:"ﬂn the premises hereby conveyed; and upon the commission of
2% any wasle thereon the Mortgagee may, al its option, declare the
P.._cmirc indebiedness hereby secured Lo be at once due and payable.

) Nor will the Morigagor remove any of the fixtures on the
Ipr:miscs hereby conveyed so long as any of the indebledness
hereby secured shall remain unpaid.

(J8

41

}

: 1. 1f the Morigagor shall make default in the payment of any
& of the indebtedness hereby secured, or in the pecformance of any
of ihe terms or conditions hereby, all the rents, income, and pro-
fits Trom the premises are hereby iransferred, assigned, set over,
and conveyed to the Morigagee, and 1the Morlgagee may proceed
w=4 5 collect the rent, income, and profits [rom the premises upon
2 cuch default, either with or without the appointment of a
u_‘r:c:i?:r; bul the Morigagee shall not hereby become bound by
rﬁlh: terms of any lease then cxisting on the premises by clecting 10
a3 callect the rents thercunder, but may al any jime lerminate the
ame. Any renls, income, and profits collected by the Morlgagec
rior 10 foreclosure of this indebledness, less the cost ol collect-
cr‘\'\{ng the same, including any real esiate commission or altorney’s
ce incurred, shall be credited first, on lhe advances with interest
_Ahereon, then upon the interest, and the remainder, if any, upon
Fhe principaldebt hercby secured,
an

12. That if the premises, or any parl thereofl, be condemned
under any power ol eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebicdness upon
this morigage, and the nole secured hereby remaining unpaid, are
hereby assigned by the Mortgagor 10 the Mortgagee and shall be
paid forthwith to Lhe Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or nol.

13. Any promise made by the Morigagor heréin to pay money
may be enforced by a suil al taw, and the securily of this mor-
igage shall nol be waived {hereby, and as to such debis the Mort-
gagor waives all right of exemption under the Conslitution and
laws of Alabama as 1o personal property and agrees tO pay &
reasonable attorney's fee for the collection thereof. !

_.#
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14. In consideration of the making of the loan secured by this
mortgage, the Morigagor, being all of the undersigned, covenanl
and agree that, in respect of lhe indebledness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or cither of 1he undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted inlo law and approved on June 24, 1935, common-
ly selerred 10 as the Deficiency Judgment Act; and further agrec
to wajve and forege any like or similar rights, bencfils, and op-
tions herealter conferred upon mortgage debtors by law hercafier
enacied; and furifjer covenant and agree that the indebledness
heseby secured, and all extensions and renewals thereof, and this
morigage shail cach be enforceable in accordance with their
respective terms and conditions, withoul reference 1o and in spite
of any provisions 1o the contrary in said Act of the Legislature
of Alabama, and any and all other laws of tike or similar pur-
port which may hereafter be enacted.

15. The covenants, conditions, and agrccments herein contafpibdey 8.
ed shall bind, and the benelits and advanlages shall inure Lo, the
respective heirs, execulors, administrators, successors, and assigns
of the parties herelo, Wherever used, the singular number shall
include the plural, the plural the singular, and the use of any
gender shall include all genders.

16. The Mortgagor lurther agrecs that should this morigage
and the nole secured hereby not be cligible for insurance

under the National Housing Act within Sixty (60)
from the date hereol (written statementl of any oflicer of the
Depariment of Housing and Urban Development Or suthorized
agent of the Secretary of Housing and Urban Development dated

subsequent to the  S1XUY (60} days’
time from the date of this morigage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
eligibility}, the Morigagee of the holder of the note may. al its
oplion, declare all sums secured hereby immediately due and
payable. Nolwithstanding the loregoing. this oplion may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationai Housing Act is due (o the beneficiary’s failure
to remit the morigage insurance presmium to the Depariment of
Housing and Urban Devciopment.

days

17. 1l the Mortgagor shall well and truly pay and discharge the
indebledness hereby secured as il shall become due and payabie
and shall do and perform all acts and agreemenis 1o be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void. .

18. But il the Mortgagor shall fail to pay, or causc to be pald,
as it matures, the indebtedness hereby secured or any parl
theseof, sccording (o the terms thereof, or if the Morigagor shall
fail to do or perform any other aci ot thing herein required or
agreed to be done of performed, of if the intcrest of the Morl-
gagee in said property becomes endangered by reason of the ¢n-
forcement of any prior lien of encumbrance thereon, then, in any
such cvenl, the whole indebledness hereby secured shall -
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Morigagee, without notice; and
the Morigagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and afler or
without taking posscssion, to sel} the same belore the Courthouse
door in 1he cily of harblana

County of thelby

el

_ Alabama,
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at public outcry, for cash, first giving notice of the time, place,
znd terms of said sale by publication once & week for three suc-
cessive weeks prior 1o said sale in some newspaper of general cir-
culation published in said county, and, upon the payment of the
purchase moricy, the Mortgagee or any person conduocting said
sale for it is authorized to execute to the purchaser at said sale a
deed 1o the property so purchased, and such purchaser shall not
be held to inguire as 1o the application of the proceeds of such
sale. The Morigagee may bid at the saie and purchase said pro-

19. The proceeds of said sale shall be spplied: First, to the ex-
penses of advertising and selling, including reasonable attorney'’s
fees; second, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary 10 pay for taxes, '
assessments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest (o date of sale only shall be charged: fourth, the balance,
if any, shall be paid to the Mortgagor. If this morigage be

bt perty, if the highest bidder therefor,
= foreclosed in Chancery, reasonable attorney's fees for foreclosing
<t the same shall bg paid out of the proceeds of the sale.
23 Given under T hand and seal . this the éth X day of February, 19 89
= [Seal] W&_ [Sest)
L L-
- | Seal)
% l&'.“ 1 T'llirl-t-r.-!.ﬂ.'ﬂ. Wik
{~=Eiate of Alabama, .
g Jefferason c;mnt,} 58
Oy
[~ L the undersigned _ a notary public in and for said county, in said Staic,
wmh? certify that DEBRA L. LITTRELL, an unmarried woman

whose pames is

signed 10 the foregoing conveyancd, and who is known (o me. acknowledged before me on this

%day that, being informed of the conients of this convyeyance, she executed the same voluntarily on the dxy the same
L hears dale.
Given under my hand and official seal this bth day of Feb 19 89
Notary Public

‘his instrumeni was prepared by:

(Name)_Robert R. Sexton, Attorney at Law

oo}

225 mie 392

]

BOOK

tate of Alabamas,

!

Judic of Probate Court of said County, do hereby certify that the foregoing -

(Addressy 300 Park Place Tower
2001 Park Place North

Birmingham, AL 35203

tonveyance was filed for registration in this office on the day of , 19 '
and was recorded in Vol. , Record of Decds, pages on the day of ., 19
al o'clock M.
Judge of Probaie
Fee
A — - ﬂ'

CPO 232378
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borrower (mortgagor) and
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ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY

(FEA LOANS ONLY)

This rider is a part of and incorporated into the Security
Instrument (Hortgage, Deed of Trust, Becurity Deed) dated the

bth __ day ot Felbruary , 1g_189 made and
entered into by _____DEBRA L, LITTRELL '

—_— i - — i ,"'lander, (wortgagee).

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the Federal

Housing Commissioner, or his designee, declare all sums secured by #ths .-
this security instrument to be immadiately due and payable if all

or a part of the property is eold or otheruise transferrad (other

than by devise, descent or operation of law) by the mortgagor,

pursuant to a contract of eale executed not later than 12 months

ufter the date on which the securlty instrument is executed, to a
purchaser whose credit has not been approved in accordance with

the requirements of the Commissioner.

Mortgagor

' (Typed name of above signatory)

ﬁnrthgor

ET?pad name of above signatory)

BGOK 227 met 800

L-1827 (REV. 12/88)
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ALABAMA HO SING FINANCE A UTHORITY AN
" L

Single Family Mortgage Revenue Bond Program : s
1988 Series A

{NIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which this Rider
jna attached and the Note which it secures are expressly made subject to this Rider..
tn the event of any conflict between tha provisions of this Rider and the provisions
of the Mortgage or Note, the provisiona of this Rider shall control. To the extent
ihey are not modifled by this Rider, all the terms, conditions and other. provisions
of the Mortgage and Note remain in full force and effect.

1. The Borrower agrees that the mortgagee {(the "Lender"), the Alabama
llousing Finance Authority (the *Authority®) or their successors or assigna may, at
any time and without prior notice, accelerate all payments due under the Mortgage
and Note and exercise any other remedy allowed by law or provided by the
Mortgage for Lreach of the Mortgage or Note if:

(a) All or any part of the Property or any interest therein ls sold or transd
ferred by Dorrower or by operation of law, excluding (1) the crestion of a llen or
encumbrance subordinate to this Mortgage under a LDAG loan permitted under the:
Authority's Program Guidelines, 1988 Serjes A, (il) the creation of a purchase
money security interest for household appllances, (ill) a transfer by operation of
law upon the death of a joint tenant, or (iv) a transfer to a person assuming the
Mortgage and the Note secured thereby in sccordance with the terms and requird

¥ nents of paragraph 2 hereol;

.'23
g

i
p
-p

g

(b) The Borrower fails to abide by any a'greements made with the
Authority, or the Lender, or if the Lender or the Authority finds any statement
contained In the Eligible Borrower Affidavit or any other document executed by the
Rorrower to be untrue, inaccursie or incomplete; or - .

{c¢) 'The Borrower [afls to promptly supply any information or document
which the Lender, or the Authority may request to verlfy compliance with the con
ditions of the Authority's Single Family Mortgage Revenue Bond Program, 1988

Serjes A, under which the loan as evidenced by the Mortgage and Note was
provided.

‘I'he Borrower understands that the Authority and the Lender have relied
upon statements contained in the Eligible Borrower Affidavit and all other documents

AL cubmitted in suppert of the loan application in the processing, financing and grant]

ing of this lean. Upon discovery of fraud or misrepresentation by the Borrower
with respect lo any Information provided by the Borrower in the loan appllcation or

»w Eligible Borrower Affidavit executed in connectlon with the Note, the Lender or the
2 Authority may, in their sole discretion, by written notice to Borrower, declare atl

ohligations secured by the Mortgage and all obligations payable under the Note im
medfately due and payable. Borrower shall notify the Lender and the Authority
promptly In writing of any transaction or event which may give rise to a right of
acceleration hereunder. Dorrower shall pay to the Lender or the Authority, as the
case may ba, all damages sustained by reason of the breach of the covenant of
notice set forth hereln or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed by a
person qualifying ss an "Eligible Borrower" under the Authority's 1988 Series A
Program Guldelines, es in effect as of the date of such mssumption, and in conned
tlon with a transaction which meets all of the requirements of the assumption prov]}
aions of both the Program Guldelines and the Origination, Sale and Servicing
Agrecement, the qualification of such person and suclh transaction being sub ject to
the prior written approval of the Trustes snd the Administrator or their respective
deaignees, which approval may be granted in the aole discretion of such partles.

. L P TR I § g Tt '_' '.:" N L ! st

3. Iinder the provisions of the Lnternal Revenue Code of 1954, as
amended, and the Internal Revenue GCode of 1986, as applicable, and the Procedures
and Regulations promulgated thereunder (the "Tax Act"), the Authority has elected
lo credlt certain investment earnings, if any, from the proceeds of its Bondas to
mortgagors under its Single Family Mortgage Revenue Bond Program, 1988 Series A,
for so long as such credit is required to keep the interest on the Bonds exempl
from [ederal Income taxation. As a mortgagor under the Program, the Borrower is
entitled to receive s portion of the amount, if any, required by the Tax Act lo be
credited to such Borrower. The amount of the Borrower's credit shall be determined
by the Authority in ite sole discretion conslstent with the Tax Act. The Dorrower
acknowledges and agrees that the amount credited to him, if -any, will be treated

for all purpoges as a principal payment or prepsyment on the Note secured by this
Mortgage, and will not be paid directly to the Borrower. {in so crediting, the
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Authorvity assumes no responsibllity as to the treatment of this cradit for purposes
of the Borrower's faderal incoms tax and thea Borrower accepts full responsibility
for sams, The Authority will make credits, if any, on an annual basis or al more
frequent intervals at its discretion or at the tine the Mortgage i fully discharged.
The Authority ia under no obligation (0 maximize the credit or to earn any credit,

4. (a) H the credit set forth in paragraph 3 above is made on an annual
bagls, a datermination as to the amount of the credit will be made on an annual
basls established by the Authority with respect to morigages outstanding as of the
determination date. Credits will not be made with respect to any partial annual
perifod the Mortgage is outstanding following the annual determination date unleas it
becomes necessary to so do In order to comply with the Tax Act. The amount of
each annual credit will be treated as a principal payment or prepayment and will be

credited by tha Authority agalnest the principal balance due on the Note. No redud +. .

tion will be made In the level monthly psyment stated in the Note. The allocatlon ol
the amount of the amortization payment will be adjusted as between principal and
interest to take into account the prepayment. The Borrower will be advised annually
as to the amount of any payment or prepayment which has been so credited, and
the outstanding principal balance of the Note following the payment or prepayment.
The Borrower muat make monthly payments regardless of credits untfl the payments
and credits completely amortize the Borrower's debt. '

(b} In the event the cradit is made at the time thé Mortgage is discharged,
s determination as to ths amount of credit will be made as of the annual determina
tlon date established by the Authority which precedes the date of discharge.
Credits will not be made with respect to any partial annual perlod the Mortgage s
outstanding following such annual determination date. To the extent necessary, any
balance of the credit, remaining after the principal of the Note has been fully pald,
will be applied against Interest payments due on the Note, Notice will also be glven
to the Borrower if at any time the amount of the credit due the Borrower equals or
exceeds the principal balance of the Note, and final settlement will be made accordl

ingly. :
NOTICE TO BORROWER:

Till8 DOC IMENT SIBSTANTIALLY MODIFIES THE TERMS OF TIlIS LOAN. DO NOT
SIGN IT INLESS YO U HAVE READ AND UNDERSTOOD IT. |

1 hereby consent to the modifications of the terms of the Mortgage and Note
which are contained in this Rider. |

et 399

Dated this _gth day of __ Pebruarv , 1989 .

Ve,
",
N 3 ™~
Signaturet ' A Signatures .
él‘-‘rintud : DERRA L. IYTTRELL Printed: _ _

% STATE OF ALABAMA, ) o
5=

t‘—

AN,

Jefferson County, )

1, mﬂem% , & notary publlc In and for eaid
~ county, in -.]3 !Si't'n't”a._'}mrn y certily that [ L. LYTTRELL XK

) whose name(s) isfare signed to the foregoing Rider,

~and who is/are known to me, acknowledged before me on this day that, being inJ ,
wformed of the contents of the fnrugulng'__!lidar.’hu!:hp!_thuy'lagg:ytqd the same
‘Svoluntarily on the day the same bears data.

. Given under my hand and officlal seal this gth _ day of _ February .
1989 . . C |

(SEAL) S * - L
My Commisslon expires: __ /U;/}- EC) - -

This 1§ ument was praplreid by Robert R. Sexton, Attormey at Law
Addr L2 k Place North, 900 Park Pla
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ALABAMA HO (EING FINANCE A UTHORITY

Single Family Mortgage Reavenue Bond Program
1988 Series A

" ADDEND UM TO MORTGAGE
(FHA LOANS ONLY)

{

The Mortgagee, ALTUS MORIGHGE CORE._ _
or such of its successors or assigns as may DY separate instrument assume

reaponeibility for assuring compliance by the Mortgagor with the provisions of
this Addendum, may declare all sums secured by this mortgage to be bl
mediately due lndipl‘ylblﬂ if: |

all or part of the property is' sold or otherwise transferred (other than
by devise;~descent or operation of law) by Borrower ("Mortgagor®) to &
p.?rnha:nr or othor transferee!

=0 i
E’F‘\.ﬁ% who cannot reasonably be expected to occupy the property as a
— principal residence within & reasonable time after the sale or
transfer, all as provided in Section 143{c) and (H(2) of the Inf

ternal Revenus Code; or

who has had a present ownership interest in a principal residence
‘during any part of the thred year period ending on the date of
the sale or transfer, all as provided in Section: 143(d) and (1)(2)
of the Internal Revenue Code {excepl that the language "“100
40 percent* shall be substituted for "90 percent or more” where the

e R
% ﬁ.:_. Qg_ﬂﬂ latter appears In Section 143(d)(1); ore
T3

: i‘k’sﬂ (iU t an scquisition cost which ias greater than 90 percent ol the
Jd4verage ares purchase price (greater than 110 percent for tad
70 geted area resklences), all as provided in Section, 143(e) and

(iv) whoee family income exceads 115% of applicable median family in

=

Tge ‘?‘

gdl - (1}(2) of the Internal Revenue Code; or
e

2

come (140% for a family in a targeted area residence), all as
provided in gection 143(f) and (1)(2) of the Internal Revenue
Code; or '

(b} Borrower {*"Mortgagor") fajls to occupy the property degcribed in the
Mortgage without Lender's ("Mortgagee's"} prior written consentj or

(¢} Borrower {"Mortgagor") omits or misrepresents a materfal fact in an apl
plication for this mortgage.

References are to the 1986 Internal Revenue Code In elfect on the date
of execution of the mortgage and are deemed to include the implementing
regulations,

In witness whereof, the Borrower (*Mortgagor®) has exeduted this Adl

dendum on this &th day of __ February , 1989 __ . }'q

r \ 33‘”@ 7 r‘al"
Signature: Signaturet - : R 4y

" ]
. ¢ ik & ~ 'i At ' i' . fd \
Printedt DEBRA L. wrlﬁgki{‘h“-{h;g Printed: ET!IJE OF KLA. SHEL 1 - 159% % 1. %

T RUHENT WAS T (s TROMENT WAS | 1% N

; , STATE OF ALABAMA ) "aM B: 92 //\Q‘
. | QFEB 24 AM 8 o M08 LTS
| S 8 89 FEB &

o™
60 prFERSON GO INTY ) - "Q‘f’r) L ) NS
1 ,b‘rd r'ﬂ . __,ﬁ_.ﬂ':----.«..: :*:?::E;;F i L rﬂﬂq-m-‘éf:"““"l‘-;-;"ﬂﬂ
¢ I /.00 . the undersigned VIt O PR, a notar yUpaSHRAERGIGNd for sald

county, In gsaid State, hereby certily that DEBRR L. )
woxk  whose name(s) is/afe slgned to the forego

ing Addendum to Mortgage, and who isfare known to me, acknowledged belore
me on this day that, being informed of the contents of the foregoing Adden
dum to Mortgage, he/shel/they executed the same voluntarily on the date the

aame bears date.

Given under my hand and official seal this _ 6th day of
February ’ 1939 ’

fniminkl i M L - el -

(SEAL)




