?'1,

Y

i.':'J . I_ .:I_. . - . . ', ," I__._.pr Lt _‘._1-1'.:_. r . ..,.__. - ‘ﬁ 5 :”5 :_"_-l: . - N
N 5 oy . - r . . - ;!: -.'_1 - '-.-;': ii:"_‘ ri. i .ér{:;‘ﬁ_ _-ﬁ"" A 3 ._ -. I :
f. i - i ! ) ' ' k .
A : ot Tl - oI I 4“"‘*. u- =ﬁhl':l T g

-
L
a

SKD This form is wied in connechon with

mortgapes insured onder Lhe ome- %
four-family previvieas of the Nation-

. MORTGAGE s Housng A2

THE STATE OF ALABAMA., } ;

JEFFERSON COUNTY.J
|
KNOW ALL MEN BY THESE PRESENTS:

That whereas the nndersigned Donald W. Eades and wife, Cathy J. Eades
,of the Cityof Birmingham Countyol Jefferson

and State of Alabama . party of the first part (hereinalter called the Mortgagor), has become justly
indebted unto '

MortgageAmerica, Inc, .
. a'corporation organized and existing under the laws of the State of .

Delaware . party of the second part (hereinafter called the Mortgagee), in the full sum of

Dollasrs($ 100,582 ,00 )
One Hundred Thousand Five Hundred Eighty-two

money Jent and advanced, with interest at the rate of ten and one-half per centum

( 14.5 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Mortgagee a certain promissory note bearing even date with these presents, the said principal and interest to be payabic at the

_ office of MortgageAmerica, Inc,

in Birminagham, Alabama . or at such other place as the holder may designate in

. writing, in monthly installmentsof  Nine Hundred Twenty and 06/100
.Dollars ($ 920,06 . }. commencing on the Ayst day of Ha&r 1 .19 g9 ,andonthe
: nal pa

first day of each month therealter until the principal and interest are fully ﬁaid‘ piceptztﬂil éhc yment of principal and
! -

interest, if not sooner paid, shall be due and payable on the first day of pPri

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said notc and the several instaliments of

principal, interest, and monthly paymenis hereinafter provided for, and any additional indcblcdn}:ss accruing_ to the Morlga-
- gee on account of anv fulure pavmenits, advances, or cxpenditures made by the Mortgagce as hereinalter provided:

- |
NOW, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor
Donald W, Eades and wife, Cathy J,., EAdes | _ -
in hand paid by th: Mortgagee. the receipt whereof is hereby acknowledged. and for the purpose of securing the prompt pay-
ment of satd indebtedness as it becomes due ye the said
Donald W. Eades and wife, Cathy J. Eades _ _ _
do hereby grant, bargain, sel), and convey unto the said Mortgagee the [ollowing described real property situated in

Shelby | - County, Alabama, to wit:

| |
6121 Waterford Place, Helena. AL' 35080, more particularly described
as:

Lot 15, according to the Survey Ef Valley Station, First Sector, as
recorded in Map Book 7, page 47, in the O0ffice of the Judge of
Probate of Shelby County, Alaba 2.

1
Mineral and mining rights excepted in Deed Book 20, page 490.

Ssubject to easements, restrictions, and rights of way of record.

pook 233 eie 394

The proceeds of thils loan have been applied on the purchase price
of the property described herein, conveyed to mortgagors
simultaneously herewlth. -

together with the hereditaments an¢ appurtenances thereunto belonging. and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mottgagor. | ' _
TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtcnances thereunto hetionging of 1n anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever. _
And the Mortgagor hereby covenants thal they are seized of said real property in fee simple. and ha vea
good right 1o selt and convey the same: that the property is free from all encumbrances and that the Mortgagor. and Mortga-

gor's heirs, exccutors, administrators, nexi-of-kin. and assigns will forever defend 1he same uato the Morigagee and assigns
against the claims of all persons-whomsoever:

- | *
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, tha.t istosay: '
1. Thalthe Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the times and in the
manver therein provided. Privilege is reserved to pay the debt in whole or in part on any installment due date.

'; STATE OF ALABAMA
Raplsces Previous Editions and Form FHA.2100m, which are Chsolate i M O HUD£2100m {12.78)
| . “’%‘ﬁ-’ REV. MAI (10-83)
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2. Together with and in addition tothe monthly paymentsof principal ahd interest payable under the terms of the note secured hereby.
the Morigagor will pay o the Morigagee. on the first day of each month until said note is fully paid. the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property, plus taxes and assessments next dueon the mortgaged property (all as estimated by the Mortgagee) less
all sume already paid therefor divided by the number of monthsto elapse before vne month prior to the date when such ground rents, premiums, taxes

and assessmenta will become delinquent, such sums to be held by Mortgagee in trust to pay said ground renta, premiums, taxes, and apecial
asgesaments; and '

(b} All payments mentioned in the preceding subsection of this paralgraph and all payments to be made under the note secured hereby shall be added

tﬂrﬁether and Il1lh»=: aggregate amount thereof shall be paid each month in a single payment to be applied by the Mortgagee to the following iteme in the
order set forth: ' :

{i) ground rents, taxes, epecial assesaments, fire and other thd insurance premivma;
{ii} interest on the note secured hereby: and - !

(i} amortization of the principal of said nota. : : _
Any deficiency in the amount of any such aggregate monthly payment shall, unlsss made good by the Mortgagor prior {o the duedate of the next
such payment, constitute an event of default under this mortgage. The Morigagee may collect 8 “late charge” not to exceed four cents (4¢) for
each dollar {§1} of each payment more than fifteen (15) daya in arrears to cover the exira expense involved in handling delinquent payments.

3. Ifthetotal of the payments made by the Mortgagor under (a) of paragraph 2 praceding shall exceed tha amount of the payments actually
made by the Mortgagee for ground rents, taxes, assessments and inadrance premiums, as the case may be, such excess, if the loan is current, at the
option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor, If, however, the
monthly paymenta made by the Mortgagor under (a) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes, nssessments, and
insurance premiums, as the case may be, when the same shall become due and payable, then the Mortgagor will pay to the Mortgagee any amount
necessary tomake up the deficiency, on or before the date when payment of such ground rents, taxes, assessments, orinsurance premiums ahall be
due. Ifat any time the Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness repressnted thereby, the Mortgagee shallin
comrating the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the funds accumulated under the
provisions of () of paragraph 2 hereof. If there ghall be a default under any of the provisions of this mortgage resulting in & public sale of the
premisea covered hereby or.if the Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulatad under
(a) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note.

<. 4. 1t the Mortgagee shall be made s party 10 any suit involving the itle 1o 1he propeliy hereby conveyed and employs an attorney 1o
represent it therein, or if the Morigagee employs an altorney (o assist in seitling or removing any cloud on the title to the properiy hereby
conveyed Lhat purporis to be superior io the fien of this morigage in any respeci, the Mortgagor will pay to the Morigagee,. when the same
becomes due. such attorney's fee as may be reasenabile for such services. and if such lee is paid of incurred by the Mortgagee the same shall
be <ecured by 1he licn of this morigage in addition to the indebledness specially secured hereby and shall hear interest from the dale it is
paid ur incurred and shall be at once duc and payable.

5. S0 long as any of the indebledness secured herehy shall remain unpaid, in whole or in pari. the Morigagor agrees to kecp said prem-
1s¢s and the improvements thereon in good condition. and (o pay all assessmenis thal may be levied of accrue upon xaid properly. and all
other charges that may become liens upon said premises, and not to permit any lien. which might 1ake precedence over the lien of this mort-
gage. to accrue and remain on said premises. or any part thereol , or on the improvemenis thereon.

6. The Mortgagor agrees to pay all laxes snd assessments that may he assessed upon said property and all taxes exce  income taxes
that may he assessed upon the Morigagee's interest thercon or upon this moripage or the maneys securfed hereby, any law to the contrary
notwithstanding. Upon any violution of this undertaking, or the passage ol any law impusing upon the Mortgagee the payment of any part of
the taxes aloresaid, or upen the rendition by any court of last resorl of a decision that the undertaking 1o pay the 1axes as aforesaid is legal-
ly inoperative. then, in any such event. the debt hereby sccured shatl at the Mortgagee’s option, hecome immedialely due and payahle,

mwilhuut deduction. any faw heretafore or heresfier enacted 10 the conirary notwithstanding.
™ 7. That he will keep the improvements now existing or hereafter erecied on the mortgaged propeity. insured as may be required from
mtim: 10 time by the Morigagee against ioss by fire and other hazards, casualties and contingencies in such amounits and for such periods a5
L,Mmay be required by the Morigagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
Znot been made hereinbelore. All insurance shall be carried in companies approved by the Morigagee and the pohcies and rencewals thereof
&Enhﬂii be held by the Morigagee and have attached therelo loss payuable clauses in favor of and in form acceplable to the Mortgugee. In event
of loss Morlgagor will give immediate notice by mail 10 the Morigagee, who may make proof of loss if not made promptly by Mortgagor,

and each insurance company concerned js hereby authorized and directed to make payment for such Joss directly to the Mortpagee instead

f to the Morigagor and the Morigagee jointly. and 1he insurancé proceeds. or any part thereol . muy he applied by the Mortgagee at its ap-

tion either to the reduction of the indebtedness herehy secured or to the restoration or repair of the properiy damaged. In event of forecho-

e SuTE of this morigage or other transfer of title 10 the mortgaged property in extinguishmeni of the indebtedness secured hereby, all right, ti-
Stle and interest of the Morigagor in and to any insurance policies then in force shal) pass to the purchaser Or grantee.

A §. If the Mortgagor fails to insure said property as hereinabove provided. or to pay alt or any part of the taxes or assessments levied.
a~crued. or assessed upon or against said propertly or the indebtedness secured hereby. or any interest of the Morigagee in either, or fails to
pay immediately and discharge any and all liens, debis, andfor charges which might become liens superior to the hen of this morigage. the
Mortgagee may. at its aptien, insure said property andfor pay said taxes. assessmenis. debis. liens, andfor charges. and any money which
the Mortgagee shall have so paid or become obligated to pay shall constitute a debt 10 the Morigagee additional 1o 1he debi hereby specially
secured. shall be secured by this morigage, shall bear legal interest from date paid or incurred. and. at the aplion of the Morigagee shall be
immediately due and payable, |

?. No(ailure of the Morigagee (o exercise any option herein given to declare the maturity of 1he debt herehy secured shall be taken or
construed as a waiver of its right Lo exercise such option or 1o declare such Mmaturity by reason of any pasl or present default on the pari of
the Mortgagor: and Lhe procurement of insurance or the payment of taxes or other liens. debis. or charges by the Mortgagee shall not be
taken or consirued as a waiver of its right 10 declare the maturity of the indebtedness hereby secured by reason of the faijure of the Mortga-
gor Lo procure such insurance or to pay such taxes. debi1s., liens. or charges. .

ID. Aslong as any of the indebtedness hereby secured shall remain unpaid the Morigagor will acither commit nor permit waste on the
premises hereby conveyed: and upon the commission of any waste thereon the Morigagee may. at its option. declare 1he emtire indebted-

ness hereby secured lo be at once due and payable. Nor will the Mortgagor remove uny of the fixtures on the premises hereby conveyed 5o
long as any of the indehledness hereby secured shall remain unpaid.

11. If the Morigagor shall make defau.. . the payment of any of the indebiedness hereby secured. or in the periormance uf any of the
terms or conditions hereby, all the rents, ihcome, and profits from the premises are hereby wransferred, assigned, set over, and conveyed to
the Morigagee, and the Mortgagee may proceed to collect the rent, income, and profits from the premises spon such default, either with or
without the appointment of a receiver; but the Mortgagee shall not herzby become bound by the terms of any lease then existing on the
premises by clecting to collect the rents thereunder, but may at any time terminate the same. Any rents, income, and profits collecicd by the
Mortgagee prior to foreclosure of this indebledness, less the cost of collecting the same, including any real estale commission or atlorney’s
fce incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the cemainder. if any, upon the princi-
pal debl.herehy secured.

12. That il the premises. or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds. and the consideration for such acquisition, 10 the extent of the full ameunt of indebtedngss upon this mortgage. and the
note secured hereby remaiming unpaid, are hereby assigned by the Morigagor 1o the Mortgagee and shall be paid forthwith to the Morigagee
ta be applied by it on account of the indebtedness secured hereby, whether due or not. _

13. Any promise made by the Morigagor herein to pay moncy may be enforced by a suit at law, and the security of this morigage shall
not be waived thereby, and as 10 such debts the Mortgagor waives sl right of exemption under the Constitution and laws of Alabama as to
personal property and agrees 10 pay a reasonable attorney’s fee for the collection thereol.
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14. In consideration of the making of the loan secured by this morigage, the Mortgagor, being all of the undersigned, covenant and
agree that, in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benefits, privie
leges. options, and rights of cvery kind and nature given to or which inure to the benefit ar advantage of the undcrsianed. of either of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legisiature of Alabama of 1935, enacted into law and ap-
proved on June 24, 1935, commonly referred to as the Deficiency Judgment Act; and fusther agiec to waive and forego any like 6r similar
rights. benefits. and options hereafter conferred upon morigage debiors by law hereafter enacted.: and further covenant and agree that the
ndebtedness hereby secured, and all extensions and renewals thereof . and this morigage shall cach be enforceable in accordance with their
respective terms and conditions, without relerance to and in spite of any provisions 10 the contrary in said Act of the Legislature of Alabam-
a. and any and all other laws of fike or similar purport which may hereafter be enacted.,

15, The covenants. conditions, and agreements herein contained shall bind . and the benefits and advantages shall inure to, the respec-
tive heirs, executors, adminisirators, successors, and assigns of the parties hereto. Wherever used. the singutar number shall include the
plural, the plural the singular, and the use of any gender shall include all genders,

16. 'The Mortgagor further agrees that should this mortgage and the note secured herebv
not he eligible for insurance under the National Housing Act within vty davs , fram
the date hereof (written statement of anv officer of the Department u? %ing %nd Urban De-
velooment or authorized agent of the Secretarv of Housing and Urban Development dated subse-
quent to the said time from the date of this mortgage, declining to insure said
note and this mortgage beling deemed conclusive proof of guch ineligibility), the morigagee
~r the holder of the note may, at its option, declare all suns secured hereby immediately due
E_md payable. This option may not be exercised by the mortgagee when the ineligibility for
insurance under the National Housing Act is due to the mortgagee's failure to remit the mort-
rage insurance premium to the Department of Housing and Urban Development.

{7. Butif the Morigagor shall fail to pay, of causc to be paid, as it matures. the indebtedness hercby um_:r:d or any part thercof, ac-
cording 1o the terms thereof, of if the Mortgagor shall fail to do or perform any other act of thing herein required of agreed to be done of
performed, of if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of sny prior lien of e-
cumhrance thereon, then, in any such event, the whole indebtedness hereby secured shall immediately become due and p:rghlc and this
mortgage subject 1o foreciosure, at the option of the Morigagee. without notice; and the Morigagee <hall have the right and is hereby su-
‘horized to enter upon and take posscssion of said property. and after or without taking possession, to sell the same before the Courthouse
door in the city of Columbiana , County of Shelby

¢y Alabama, al public outery, for cash. first giving notice of the time, place. and terms of said sale by publication once & week for
AW Lhree successive weeks prior 1o said sale In some nEwspapet of general cicculation publishgd in said county, and, upon the payment of the
¢y purchase money, the Mortgagee of any person conducting said sale foritis authorized to exccute to the purchaser at said sale s deed to the
1, property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee

"

é may bid at the sale and purchase said property. if the highest bidder therefor. . o ) .
18. The proceeds of said sale shall be applied: First, to the expenses of advertising and sefling. including reasonable attorney’s fees;

O second, to the repayment of any money. with interest thereon, which the Morigagec may have paid or become liable to pay or which it may
CYD)ihen be necessary o pay for taxes, assessments, insurance and/or other charges, hens, of debts hercinabove provided; third. to the pay-
¢\ ment and satisfaction of the indebtedness hereby specially secured with interest, but interest 1o date of sale only shall be charged: fourth,

the balance. if any. shall be paid to the Mortgagor. If this morigage be foreclosed in Chancery. reasonable attorney’s fees for forccliosing
a the same shall be paid aut of the proceeds of the sale. , .
= 19. If the Mortgagor shall weil and truly pay and discharge the indebtedness hereby sccured as it shall become due and payable and
O hall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this mortgage.
then this conveyar “e shall be and become null and void.

Givenunder QUL hand S and scat S thisthe n 31Stdayof March , 1989,
— . N ISEAL] i — et [SEAL]
STATE OF ALABAMA,
JEffE[EGEDUNTY.
1. Ruth S. Capra _ , a notary public in and for said county, in said State. hereby certify that
ponald W. Eades and wife, Cathy J. EAdes

whose names are Signedtothe forcgoing conveyance, and who are known to me. acknowledged before me on this
day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
bears date.

GIVEN under my hand and official sesl this 315t day of March 19 89

Notary Public
This instrument was prepared by: *
(Name) — BUth S  Capra — —— (Address) WW 216
STATE OF ALABAMA s
COUNTY OF
1. Judge of Probate Courl of said County, do hereby certify that the foregoing
conveyance was filed lor registration in this office on the day of 19, ]
ard was recerded in Yol . Record of Deeds. pages on the . dayof 19
al __o'clock M. |

Judge of Probate

Fee — HUD9200m {12-78)
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FHA MORTGAGE RIDER

OWNER OCCUPIED PROPERTY

Tnis Rider, dates March 31 19 89 . amends the Mortgage

Deed of Trust/Securlity Deed (Mortgage) of even date by and
ponald W. Eades and wife Cathy J. EAdes

between

, the Mortgagor (u): and

MortgagelAmerica, Inc. |
gag ri‘ r C !_' the Mortgagee, as follows:

Paragraph Twenty (20) 1% added to read as follows:

"The Mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his dealgnee, declare
all suma secured by thia Mortgage to be immediately
due and payable if alil or part of the property is sold
or otherwlise transferred (other than by deviae,
deacent or operation ¢f law) by the Wortgagor,
pursuant to s contract of sale executed not later thap
12 months after the date on which the Morigage is
endorged for insuranceé, to a purchamser whoae credit
has not been approved in accordance with the requir-
epments of the Commissioner."

IN WITNESS WHEREOF, they
has et hig hand and sesl the day and year Ffirst aforesaid.

STATE OF Alabama )

Jefferson COUNTY |

I, ' , 2 Notary Public d
for sal Eﬂungy, {n Hﬂ.ié ﬁn%’e, hereby certify that Dﬂﬂalia H‘- Eades

and wife, Cathy J. Eades , whose name (8) are” signed to

the foregoing conveyance, and who A is kpown to me,
ackoowledged before me on this day fﬁlf. being informed of the
contents of the'conveyance, thez executed the same voluntarily on
the day the same bears date.

w233 e 997

Giyen under hand nncr ofticial seal this fday of
MﬂECYI 19 %%_ ‘_a‘l'ﬁ

tary
SIATEOTRLR. THERAY LU,
1 CERTIFY THIS
INSTRUFMENT WAS FILEL e Ton §
' | 150490

§OAPR10 PH1:02 2 My T
4. Aerording FHE__/MO

. "?ﬂ—.’ e Apyxing Fee _iﬂ—a
R = 1 taeing Foe
TOT M /ﬂo

P-614 T
(FliA Rider-3/88) ‘



