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ioaxd ALL MN I8 TIESE PRESANTS:  THAT WERFAR, | Brantley Homes, Inc. o

ol
A, TR
S —— — ____________—_——-—-'51 :
here imfter sometlmes referred to as Tortpaor(s), 18 {are) justly lixlebted to City Federnl Savings st Lom .

Aqroctation, a federnily chartersl gavinga nd  Joan msanciation, herelnafter sometises referred to as 5o
"“ortpapea™, In the principal mm of ' R R AL ARRE
o8 w.l n . L;‘ PR

boltars (851,700.00 _h

| A?r? L 5 _ 19 89 , or my roncanl notes  thereof. Thia morigaga secutun dn L
ohl ipatim molnly  to ncruire Janed ond mtﬂﬂt.tmmtl therom. Tt I8 A enatruction moTtAmie a8
dalined iy Section 7-9-3131) (c) of the Alabom ccvde_(l'ﬂ.'o) (as aomonded by 1984 repincoment volum)s This ©
mortpane will he enfrrconble until it s satisCied by the tortgagor(n). - - U

¥
i
*

topetine with intorest t

NOW, TIEHEFORE,  in order  to soonTa tho prompt  paymont of said mte or anid vonewnl motes thoteof wlen o
e, with Intereat thereon, and the payment of auy e all other mimg, with interest theceon, doa under mald
nate o reoaat mntes or the term and conditions heteof, and mmy ond all other suma duc to sald Mortgages o
scerunt of  additional ndvances, indebtednesscs or ohlipations of sald Mortaapsir(s), separotely nnd severnlly, .~
nae exlating or hereafter arising, incliding dubts of another patrty of m‘r'tlu tn fovor of Mortpapes for vhiich
the underatpned (1) (pre) now, or may harenfter (oand before the prywent tn full of the wmortgags debt } -
herelmibove describad) becom contigently 1liable ot oblignted as wnker, murety, - gsrantor, endorser, Of .’
otherwise, 1iquidated or inliquidated, the sald __mmmm-m-—————-—-—wr |
_ :-_- ) as Hortgaro H.j‘;'
e Tn comslderntion of thc promises, and e mm of Five Dollnre ($5.00) to sald Hortapgur(s) this day in '
mand pald by the sald Mortpapen, the tecaipt ond miffictency of which 1s herety scknowledged, do herchy Crant,
farpain, $21t and Convey wmto Clty Federal Savings and Lonn, {ts miccessors and sssigns, the Mortgngee, the
follming doscribed real estate lying arvl betng sitinted in the County of . Shelbw I RAY
o of Alabam, to wits | : ) .

lot 3, according to the 'aur#ey of Braelinn Villege, Phase 1, as recorded in I»hp"-'-
Lot 1] page 100 in the Probate Office of Sheiby County Alabema; being situated i
in Shelby County, Alabama. | A

| $ 12,000.00 of the proceeds of this lnaﬁ Lave been npplied- to the purcl'lasé price "~ -
O} of the property described herein. | Y

o TIGENER WITH & securlty Interest in (1) all property snd £lxturvs nos of heratter norquired snd affixed -
- tiRor tocated on  the property describod herein, vhich to the fullest extent permittad by 1law gnll ba deemed
ffcures and o part of the real propertys (11) o1} srticles of poreonal proparty Wi oC harenfter acuired and
nll materinls locnted on  or adacont th tha hereln described property of viether {n stomga or othervlisc for :
use in any congtouction belng convdictexd thervon, mod amed by Moctpagnr(n); (111) ell contmct righta, genersl
intanpihlen, nctions avl rights In action ot OC heceatter aoquived pertaining to the property haereln
desceited, including all righta to fnmirance  proceeds;  and (ly) sll proceeds, products, repincements,
nddltionn, mbstitutionn, ronsmls md  sccenstons of any of the forcpoling. Hortgnpor(s) agroe(s) to excoste
and dollvar on damnd  mxch other Insthmamts or doaments aa  Hnripagee miy reasomnbly requeat In order to "
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perfret its security interest or to jmpose the lten hervof more specificnily. On domand Hortgagor{s) will " M

pay nll coats anl exponnen of filing ary doouments or instnuments doemed rocessary Ly tortgagee (o eatablish
and maintain its security Interest, ° i |

TOGETWER WITM  sny mwards hereafter mide for sny taking of or injury to tha sbove described nanl estate
thrawh eminent  domin or otherwine, Including mards of doraprs for chonpe of pende, ond also any retum
pronlims or other payments upon oty Insurnnen, at my time provided For the benof it of Mortpngee, ell of vhich
owarda, domwges, promlume and paymonts are herchy assigned to Mortgngee ond mey to collected at any time by
ik,

!
THE NOTE secured hy this mortgana contalina an adjustahle wate [eature.

T0 HAVE AN IO HIULD the atoregiranted premises, topathar - with uny md all  {sprovesents, riphtse,

privilenes, tencrentsd, hared{tneents and appurtennces thareunto btelonglng, wnto the anid City Federal Savings
and Loy Asanclation, Yortpanee, 1ts succesnori ol asgigne FOREVER.

WUIRFAS #aid "orgpaeer(a) dalen) herety covnnt  vith the rald Hortpnee, 1ts succeRsnis and nsaitns,
Hut Hoctrarorfa)  1s (are}  lawfully grfzrd  In foe of sald  promises; and that thoy are free of ond (oo
encumbrances and  Llers, (nclidion  1lens of mchantcs sl mtertalron ant that Mortpapnr{s) will waroont Al
Fnrever deferdd the swme ogalnat the iowtul cloims anl dannds of all personsd.

CITY FEDERAL SAVINGS % LOAN LSSOGIATION - | - 3 ) |
2010 - 20d 2/ 1G1E, HORH |

BIRMINGIIA MA 35203 - .
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s, WRIFAS antd Mortgnpor(s) hareby sgqreo(s) prlr! uredoratmwi(s) that L all or sny port of the roal estate
herein enveyed ot an  intercet therein is sold or toomfarred by Moctgngor(e) withut tha prlor wricten -
consent of Mortgayea, Mortragee wmoy, ot  1ta option, docizie all mums socured by this Mortyge to be
irmedls 1y dus and pyable, . .

IUT, T CONWEYANCE TS MWE WON DT FOLLALE: CRDITIONS MVERDFLESS, that is to say: 1f vortpeagor(s) -
shall well and truly poy, ur cnuse to bu patd, the note, or any renewal thereof, abova dencrited, and intutest
thereon, sben  due, together with all other lulel-.@l:iim ond by Mortgngoe(s) to sald Hortyages, then this
eonveyonce shall  becone null  and wid; ntivsrwing, 1t tomaios in full (occe ond effect. But, sim']
Mictgngor(s) full to poy satd note v renuw | mr.q at: fts mturity, any other inlcbtedicss of tortgapor(e) to
Mortgnpea or any Imatallment  thacwof, now owlng ot that moy be herentter incucted before peywont of the debt
ovidencod by tha sald wota exccuted sbmiltnnecusly with (this) { “hase) Hortgagor{s), breach any teos of the _'
Construction Loan Agroomnt of even dota hereunder, then all of satd indcbteduesses slnll become dus and

pyable at once, v e

k b I | : .
Wwnwnn thy  sald Mortgagea, ita accessory and mlw.'huﬂ:u or sttorneys, are hervby ssthorized and
ampoared t. sell the sald property huteby conveyed st suction or cosh at the Coucthonwe dour, in the Couty
of ___ Shelby ., State of , Alabama, firet hav:..; glven notice tharvof for Uires suscks
by phlleation smea a week 1o sty newsiuper thon publishod in said Ganty, ond to mke, enecute, mud dellver
proper corvoynnce to tha  purclaser; and, wut of the proceeds of said snle the Hortgagno slwmil firut pay all
cxpenses incldent theretn, togelhet with & veasonabla attormey’s [es, then ratain encugh to pay sald note and
{nterest thareon ond all other cutstanding ind: -eduess of indobtodnosses then o«ing to sald Mortgance, msvi
tho halmwe, LF any, pay over to te uxlernigned, In tha event tiw poococds from sald sale sre ingufficiont
to pay sald {mlebtedoss or indobtedoosus anl the experees of n}d sule, Moutpagor(s) sgree(s) to poy the
balance fortisith. In tha ewnt of seh srle, Pw said Mortgapee, its successors el asslyjns, spenls, and
attomoys are hevely sathorized and enxaured  to purcivse  the sald propecty, the s os If  they wuma
stranguty to this convey..cn; and, the mctionear of purson moking the uale is harely empowered end diceciod
to mke, exncute and deliver a deed Lo the purchasar in th neme(s) of Moctangne(s).
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1t is algo agreed that, in cmde tho lhrty;gn- hsrein, its m“ nr'mlgnl, soa Flt ﬁnlféfehiu;';
this mortgnge in f  court having jurlsdictlon thareof, Morigagor(s) vwill psy a ressorable attormey’s  fea
therelor, viuch fee shall be and constitute a part of the debt lmrely secured. . | O I

Mortpagotr(s) further vopresent(s) and doclare(s) to wid Moriragea thnt the title to snid real estate fl'
{u tortgagor{s) own ripht, sl that tha representations herein mule as to title ond enambrnces are so mdi"
with tha Inteat and for the purpoee of procuring this Loon, | T e
. - i =t .;‘} E
Moctpapor(n) further speclfically wnlve(s) all exsmptions which 1uctganor(s) {Ins) (lave), or to wt
Mortpagor(s} may be entitled undar tin Conetitution and Lsss of the State of Alabumt in regrd to utfg
collnction of tha indebtednons hereby eecured. ' o g

It is also npreed tint, so long ss any of | thn indebtedioesa or indebtedocs:es secnired hercty n.mlrl
unnald, Hottgapor(s) will ieithwr penalt nor commlt wasta on gald mortgaped promises, mxd will maintain mﬁl'.'r
pronises and the lmprovoments  theteon in good condition, snd will pay all charpes that avy Lecom llens upot

A" uaid premises (efther lmul ov iwproverssnts, of both), and will not permit sny Lfen vhich might taky precedence
= over the lfen of this mortgage to sccrue and remain on sald premises, or sy part theceof, or on the
‘ahpmvmnta thureon.  Mortgrgor(s) - further agrea(s) that fallure tv kecp and matitain sald premiscs in a
= conditlon satinfoctory to the Moctgegee, of faiiure to discharge such liens proaptly, or tha commission of
wgi8te, or failure to pruvent woste as detorminad by Mortpagee, slhall comstitute default wdder the teowe
reof, and- stnll accelerute the paywnont of 11 of the inlehtedness or indabtednrssca lnrety secured, and

lnll entitle the Hortpagee, at its option, to forecjose this mortgage, Hw sama ns Lf default hsd buen woda

in paywment of the Lndebtedness o frvlebtexinesscs loreby secured. ' | Do

g Hortgagor{s) furthur egroo(s) throytout the 1ifo of this sortpnge to kocp the isprovements on the
mctprged promtacs  breured, at (hta) (her) {(thelr) om emponie, sgainst flre, windetorm, wsnd wch othat
hiznrds, and In guch commnles and  In such osounts as tha Mortgngeo may decm approprlate. gach such policy
ghall contaln an enlorsemnt or vidor desigimnting tUwm said Clty fedarul Savirgs and Loan Assoclation, its
successors tnd unslgns, s Morigayes, as ity interest may 8ppeat. Mortgagor(s) further pgree(s) tint at
Mortgapea's request all puch policles glall be dalivered to and kept by said Mortgapna throghout the tife of

this mortgnge.

Hortpapor(s) further agrea{s) to proyptly purchase a flood Lnsurnnce policy scceptable to Mortiphga It
tiw ahove desceibad property is at any Clwe Incliled within an sron fdmtificd ly the Sccvetary of Houslng el
Urban Nevelnpwent as hoving  apecial flood ot mxisiide hozards for wiich the sale of isumirnnce hus boon mudo
avaUable under tha Natimal Flood Ineirance Act of 1968. Such pollcy stall insure Mortgayee to the extent of

{ts intereat snd shall be promptly deliverad to tortpagoe ot his vequest.

Hortpapor(e) lierely aselgn(s) to Mortganes ailll procoads fraw any insurance polint.m, e *ictpagee 1s
herely suthorized and opaxcnd 1n Its reasowvblo discretion, to adjust or copromisy  any lugs wakT my
trurnce pollinies o0 the Morty .+ Property, md to enllect and recelve tho proceeds from miy mch rollcy or
policies. Fach insuranca campary is heroly suthotized and directed to mks payment for. ail much.losses




%defmlt hod been

w2 Ho fallure of tHortgagee to exe
H ocured shall be trkan or construed as & waiver of 1ts right to

F
|

_:_.Li_rp:tlf tn Mortgngee nlone, and not ‘to I'bwt"(i) and Yortgngee pintly.
{neuranca procecds miy o¥penses incurred by Mortgagee in the collection or handling of oucly funds, Hortpages
may apply thae net proceeds, ot  Lts option althor tomrd restoring tha s

poction of  the indebtedness and other sune securcd heraby,
or, ot the option of Hortpagec, pch suma efther wwolly ot in part sy bo patd over to ortgapor{s) to be used

to repalr such Improvamnts  of L0 bulld now improvoments in thelr pioca or for any other purposs ot ob ject
satlafactory to Hortpagee, without affecting the 1lien of this Moctgnpa for the full amount eecuted herchy
Lefore such paymot todt place. 1f Mortpngre elects to restore the Improvowmnts, ay balance of such monles
after restorstion stwll efthec be apptied toward the reductlon of indebtednoss and other sue socured hecely

or shnll be paid to Hortpwior(s). Mortjagee shall not be resporeible for any [allure O collect any insuranca -
procecds due under tha tenme of any policy regandless of the cmms of wuch fatlure.

Hoctgor(s) furthet ageo(x) to pay all tuoes and sescements, gemral of specinl, levied upon the
mottgaged preaises, hefore the same simll becom delinquent.

Fatlure ta lnsure naid property and pay the promiyme on such insuronce befors the sam becoms delinquent,
as well ag failure to pay all such taxss srx] asseganants bafora the ssss bocom dalinquant, sinil corwtitute
default in the tevms of this vortgage; and, in such evont the Mortgages may, at its option and without motice,
pay such delinquent {nsurance promlums, towes, ©OF sasessments, add sz O the peincipal of tho wortgoge
indebtodness, declare tha mortgnne fn default, ond procesed at jts option to foracloss the same Just &8 it
made In paymnt of the indebtedness or indobtednesses hereby secured.

reise any option herein given to declare the saturity of, the debt hareby
exercise such option or o declare such

cegent ot future defsult on tw part of the Mortgagor(s), and the procurenant

wcyd maturlty by reason of any post, P :
) of Inpuranca or the poymont of taxes or other liens, dabts or dnmlwwdﬂlmhmﬂur

2 construed ss a waiver of its right to

Jeclare the mturity of the indebtodness hereby secured by reason of -the :

- fallure of Mortgagor(s) to procure such {nsurence ot o pay such taoms, debts, liens ot charges.

N TESTTHONY WGREOF, sald Hortgngor(e)(hes) (hﬁt] haremnto set their hands
Instrutent to bo ouecuted in its nome ond attested to by the udersigned mtihn-

affixed hereto, on this.the 5th  day of April , 19 89

B0

An its ' 1| M its ran 108l HHJED ,FY . _
| L Do Tax $ B PSTRUMENT ngﬁut o
o = BMRI0 s,
(CORPORATE SEAL) o Mg Tax  Z1%22— PH 2:52
3.Rlnnﬁnane 74—6 2 A
: A. Indexing Fae if__j’ P JUDSE. o Pﬁmﬁ
STATE OF ) | - |
ATE OF _Alghama————) TdiTAL £7.5 .
| i

1, the udersipned, a Notary Tublic, State-at-large, {n sald State, hereby n:[rtil.'y that

| Billy R, Brantley ) Whoeg 1ums as
- Howea, loc. . & Corpocation, is sigd to the forepoing instusent H W0 I8 known to =,
day that, belng informad of the contents of the lnatoument, he , 80 vt
on

scknowledged before wo on  this
officar and with full suthority, executed the same vo

furthenmre that 1t appoints City Foda
upon tha ocrTencs o

Gt‘fﬂiuﬂﬂrqmmﬂmli;loﬂlﬂthh S5th day of Apri] . 19849 -

f an event listed fn provision 8 of this agreemnt.




