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| Th

TH1S MORTGAGE ("Security Instrument”} is given on e MBEER. I e e e
19..89... The granior is ....Riﬁ:.hﬂ]:ﬂ..dr....Lﬂwh..ﬂﬂ.d..Hi SR 005 3 LT TP -1 L OO o ppppeaseeseve
............................................................................. ("Borrower”).  This Security Instrument is given 10 .o
LIBERTY .MORTGAGE. CORPORATION. ........ooseces e eenspersssssscammensessanssnssmnsrnssesennsennny Which is organized and existing
under the laws of .Lhe. . State.of. . Alabama..............,and w ge AAArea8 i3 ...occvvveeimrerearsnsie s eressr it sss i rranaes
500 Centurv, Park South, Suite 100, Birmingham, Alabama 33226 . .......... ("Lender”).
Borrower owes Lender the principal sum of ....... ELEEY.. Five. Thougand. snd. . ne/ 100 rosrmnmmsssoonoss..
e e e e s D llars (ULS. $..55,000.00.........). Thiy debt is evidenced by Borrower's note
dated the same dute as this Security Instrument {"Nole™}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on o APTLL. 1, 2004 e ecsitsssnessnn e Thi Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and a)} renewals, extensions and
modifications; (b} the payment of all sther sums, wiLh intepest, advanced under garagraph 7 lo protect the security of thiy.
Security [nstrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
asgigns, with power of sale, the following described properly located in ......9h&lRY...cniiicnenn. County, Alabama:

Lot 23, Block 1, according to Awtréy and Scott Addition to Altadena South,
as recorded in Map Book 5, Page 121, in the Probate Office of Shelby County,
Alabama, amended by Map Book 5, Page 123, in said Probate Office. N
Subject to: | l - .
Advalorem taxes for the year 1989 which are a lien but are not due and payable-
until October 1, 1989. - | -
Existing easements, restrictions, set-back lines, limitations, if any, of

record. |

This is a purchase money mortgage. :

sk 239 eace 329

o _ Birmingham = ...
(Stree] - ' [Caty]

AlAbamMa oo 39288 oo vieeccisenserne e ("Property Addresa”);
(24 Code]

which has the address of ... ﬁ90301dﬂickuryﬂircle

I !

o HAVE AND TOHOLD this property unto Lender and Leader’s successors and assigns, forever, together with afl
the improvements now or heraaller erected on the property, and all easements, rights, appurtenances, rents, royalues,
mineral. oil and gas rights and profits, water rights and stock and all fixtures now or hereafter & part of the property. All
replacements and additions shall also be covered by Lhis Secuvity Instrument. All of the foregoing is referred W in this
Secirity lnxtrument as the "Property.” -

BORROWER COVENANTS that Burrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, granl and convey the Properly and that Lthe Property is unencumbered, except for encumbrunces of record.
Borrower warrants and will defend generally the Litle to the Property against all claims and demands, subject to any
encumbra nces of recoril. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to congtitute a uniform securily instrument covering real property.

|
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UNIFORM COVENANTS, DBurruwoer and Lender covenant'dnd agree as [l lows: -

1. Puyment of Principal and Inleresy Prepaymeni and Late Charges. Borrower shall prompuy piy when due
the principalof undinteresion the dubt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Tazes and Insurance, Subjeclto applicuble law or L @ wrillen waiver by Lender, Borrower shill pay
1o Lender on the day monthly payments are Jue under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessmenls which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground renls on the Property, if any; (¢} yearly hazard insurance premiuma; and {d) yearly
morlgage insurance premiums, ifany. These ilems are calied “escrow items.” Lender mayestimate the Funds due on the
basis of current data and reasonable entimales of fulure escrow items. ’

The Funds shall be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federal or
slate agency (including Lender [ Lender i such an institution). Lender shall apply the Funds to pay the eacrow itemnd.
Lender may nolcharge fur holding and applying the Funds, analyzing the account or verifying the escrow items, unlesy
Lender pays Borrower interes! on the Funds and applicable juw permits Lender Lo make such a charge. A charge assesied
by Lender in connecusn with Borrower's entering into thiy Security Instrument o pay the cost of an independent tax report-
ing service shall not be a churge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interesl shatl be paid on the funds. Unless an agreement is made or applicable taw requires interest to be paid, Lender
shall notbe requived o pay Borrower any interest or earningaon the Funds. Lender shall give to Barrower, withoutcharge,
an annual sccounting of Lhe Funds showing credits and debits to the Funds and the purpose for which euch debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

{f the umount of the Funds held by Lender, together with the future monthly payments of Fundx payable prior 10
the due daLes of the escrow items, shall sxceed Lhe amount required to pay the escrow iterns when due, the excess shall be,
at Borrower's oplion, either promptly repaid Lo Borrower or credited to Borruwer on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay o Lender any
amounl necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sumi gecured by this Securily Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater
than immediately prior to the sale of the Property or ils acquisition by Lender, and Funds held by Lender at the ime of

CC'E:] applicalion as 4 credit ugainst the sums gecured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
-p paragraphs 1 and 2 shall be applied: first, tolatecharges duoe under the Note; second, to prepayment charges due under the
g Note: third, 1o amounls payable under paragraph 2; fourth, to interest due; and last, to principal due.

o 4. Churyes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
£ Property which may attain priority over thia Security [nutrument, and leasehold payments or ground renta, if any.
E’\jlﬂurruwer shall pay these obligations in Lhe manner provided in paragraph 2,or if not paid in that manner. Borvower shall

pay them on time directly to the person owed paymentL Borrower shall promptly furnish to Lender all notices of amountis
w be paid under this paragraph. If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender
¥ receipts evidencing the payments. ' .
2 Borrower shall promptly discharge any tien which has priority ever this Security Instrument unjess Borrower: (a)
agrees in writing to the payment of the obligation secured by the Lien in & manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement sulisfuclory to Lender subordinating thelientothis Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priorily Over this Security Instrument, Lender may give Borrower a
" potice identifying the lien. Borrower shall satisfy the lien or Lake one or mora of the actions set forth above within 10 daysd
of the giving of notice. 174D

5. Hazard Insurance. Boitower shuil keep the improvements now existing or hereafter erectad on the Prnpe@
insured against loss by fire, hazards ineluded within the term »axtended coverage” and any other hazards for which Lender
requires insurance. This insurance shalt be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing Lhe insurance ghall be chosen by Barrower subject to Lender's approval which shall not:be}
unreasonably withheld, o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clavsé?)
Lender shall have the right 1o hold Lhe pulicies and renew als. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt notice to the ingurance
carrier and Lender, Lender may make proof of loss if not made promplly by Borrower. Ca

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il Lhe restoralion or repair is economically feasible and Lander's security is not lessened. I the
restaration or repair is nol economically feusible or Lender's securily would be lessened, the insurance proceeds shall be
applied to Lhe sums secured by this Seeurity Instrument, whether or not then due, with any excess paid to Borrower. ir
Borrower abandons the Property, or does nol answer within 30 days u notice from Lender that the insurance carrier hus
offered to settle a claim, then Lender may cullect the insurance proceeds. Lender may use the proceeds Lo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day period will begin
when Lthe notice is given.

Unless Lender and Borrower olherwise agree 1n wriling, any application of proceeds to principal shall notextend or
postpone Lhe due date of the monthly payments referred t in paragvaphs | and 2or change the amount of the payments. 1f
under parugraph 18 the Property i3 nequired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior Lo the acyuisilion shall pass w Lender to ihe extent of the sums secured by this Secunity
Instrument immediately prior tv the acquisition.

6. Preservation and Mainieaance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, nllow the Property 1o Jeteriorale or commit waste, [f this Security Instrument is on & leasehuld,
Borrower shall comply wilh the provisions ol the lease, angd if Borrower acquives fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

4 Proteclion of Lepder's Righis in ihe Property; Morigage lnsurunce. I{f Borrower fails Lo perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may :igniﬁuanl.f:,r affect
fender’s rights in the Property (such as a proceeding in bankroptcy, probate, for condemnation or to enfurce laws or
regulations), then Lender may do and payfor whatever ig necedsary W protect the value of the Property and Lender'srights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunty
InsUrument, appearingincourl, paying coasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take acton under this paragra ph 7. Lender does not have to do s¢.

Any amounts disbursed by Lender under this puragvaph 7 shall become additional debl uf Borrower secured by this
Security Instrument. Unless Borrower and lender agree toother tarmsof payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be puyuble, with interest, upon notice from Lender to Borrower
reguesting paymenl. - !




- CREETR n ,\.
T e -a.,-l-".-L‘.m-.:_-! E I B

(T

o e ..-.
b b

soot 233 nee I27

If Lender required mortgage insurance as a ¢ondition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordunce with Borruwer’s and Lender’s written agreement or applicable taw,

8. Inspection, Lender or ita agenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the Ume of or prior (o dn inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or uther Ltaking of any part of the Property, or lor conveyance in lieu of condemnation, are hereby
assigned and shall be paid o Lender; - o | !

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Berrowar. In the eventof a partial taking of the Property,
unless Burrower and Lender otherwise agree in writing, the sums secured by this Security Instrument sha!l be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the taking, divided by (b) Lhe fair market value of the Property immadiately before the taking. Anybalanceshall be
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle aclaim fordumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderis authorized to cottect and apply the proceeds, at its option, either to restoration ot repairofthe Propertyor
to the sums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall notextend or
postpone the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificalion of amortization of the sums secured by this Security Instrument granted by Lender to ANy suCcessor in
interest of Borrower shall not operate to reiease the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend time for
paymentiorotherwise modify amortization of the sums secured by this Security Instrument by reason nfanydemand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercsing any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. :

11. SBuccessors and Assigns Bound; Joint and Several Liability; Co’signers. The covenants and agreements of
this Security knstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated topay
the sums secured by this Security lnstrument; and (c) agrees that Lender and any other Borrower may agree o extend,

modify, forbear or make any accommodalions with regard to the terms of Lhis Security Instrumeént or the Note without "X
that Borrower's Consent. N

12, Loan Charges. {fthe ican secured by this Security Instrument is subject to a law which seta maximum loan” T3

charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in's
conneclion with ithe loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount®:
necessary to reduce the charge o the permitted limit; and {b) any sums atready collected from Borvower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

underthe Note or by making a direcl payment to Borrower. Ifa refind reduces principal, the reduction will be treated as a_ /A

parbal prepayment without any prepayment charge under the Note.

13. Legislation Afecling Lander’s Rights. If enactment or expiration of applicable laws has the effect of 2«
rendering any provision of Lhe Note of Lthis Security Instrument unenforceable according to its terms, Lender, atils option
may require immediata payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps specified in the second paragraph of
paragraph 17, l

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by lirst cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or uny other addreuss Borrower designates by notice to Lender. Any notice to Lender shall be given by
firstelass mail to Lender's address stated herein or anyother address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. | ; .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the ¢vent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such confict shatll not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, .

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {orif a beneficialinterestin Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this optivn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of thiy Security Instrument, |

If Lender exercises this option, Lender shadl give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. U Borrower fails w pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice ar demand on Borrower.

18. Borrower’s Right Lo Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcementof this Security Instrument discontlinued ut any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of seal contained in this
Security Instrument; or (b) entry of a judgment enflorcing this Security Instrument. Those conditions are that Borrower;
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) ﬁa}!s all dxpenses’incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably required 10 Assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowers's
obligation to pay the sums secured by this Security Instrument shall continue .unchanged. Upen reinstatement by
Borrower, this Security Ingtrument and the obligiutions secured hereby shall remain Fully effective as if no acceleration had
occurred. However, this right ta reinstate shall notapply in Lhe case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Burrawer amd Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fullowing Bormrower's
hreach of uny covenani or agreenwnt in this Security Instrument (but not prior to accelerution under paragraphs I3 and I7
unless applicable law provides otherwisel. The notice shall specify: ta) the default; (b} Lhe action required to cure the
defaulc i) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cunad;
and () that failure w cure the default on or before the date specified in the notic: may result in acceleraton of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Rorrower of the right to
reinstate after acceleratdon and the right to bring a court action to assert the non-existence of a default or any other
aefense of Burrower 1o acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediale payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incued in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the ntice of sale once a week for thrve consecutive weeks in a newspaper published in

__..Shelby . ...County, Alabama,and thereupon shall sell the Property 1o the highest bidderat public
aaction al the front door of the County Courthouse of this County. Lender ghall deliver to the purchaser Lender’s deed
conveying the Property, Lenderor its designee may purchase the Property at any sale. Bormower covenants and agrees
that the proceeds of the aale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
(0, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it. - -

20. Lender in Possession. Upon acueleraﬂuln under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed receiver) ghall be entitled to enter upon, take posseysion of and manage the
Preperty and (o collect the rents of Lthe Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

limited 10, receiver’s fees, premiurms on receiver’s bonds and reasonable attorneys’ fees, and then to the sums gecutred by
this Security Instrument. :

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Berrower sllmll pay any recordation costa. |

29 Waivers Borrower waives all rights of humestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. i

23. Riders to this Security Instrument. lt'nné or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shallbe incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es}!

[[] Adjustable Rate Rider Condominium Rider | ] 2-4 Family Rider ;';i
Graduated Paymeni Rider [ [] Planned Unit Development Rider | | =
Other(s) [specify] ! o - Ay

| -I'
. d
1 1
|

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Securitjﬁ'j
Instrument and in any rider(s) by Borrower and recorded with il. 1’3

Witnesses: !.
: ! S
o veasraerunes I B et + At K+ - 2 S TP {Seal) '
; R — Bt Ow Of
D e S Rt ..o
. l LaVerne S. Lamb — Bosrowet
— - —-ﬂmm-mmmmmm ——
STATE OF ALABAMA )
COUNTY OF Jefferson )

I, the undersigned, a Notary Public in and for said County, in said State,

hereby certify that _ Richard N. Lamb and wife, LaVerne S. Lamb ’
whose name s are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being informed of the contents of this
conveyance, they executed the same voluntarily on the day the same bears date.

Parkway

Moncus & Bynum, PaGa

oriey,
__uD Southaridge

w—

_eiurn To:

Given under my hand and official seal t the 3lst day of March ,

19 89,

Al ——— - —

My Commission Expires: ID-_F‘\-‘%

L
I
|

Notary P 1ic

Ll

o

4 | ' s I
This instrument was prepared by: - Dale Corley

T 7700 Southbridge Parkway -
Birmingham, AL 35209
—— - - ——
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