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Bnof All flen By These Presents, 'thu';ﬁ'gtriu the '.-mn'lpnd Richard W. Benson and wife, _'Liﬁda C.

_ . L Benson Col
justly indebted to Robert L. Slaughter and wife, Betty C. Slaughter '

in the sum of Sixty Thousand and Hn}-'j_OU _;;-. - "'.----.-—------_____.......-_..___:_r_i_:f...

evidenced by 1 promissory note of even date. Due and payable on March L‘“>23, 1990, . 1f:;ﬁut _

sooner paid.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest wﬁ?ﬁ',‘
the same falls due, | | =S
-

Nots Wherefors in consideration of the said indebiedness, and to secure the prompt payment of the same Q

matutity, the undersigned, Richard W. Benson and wife, Linda C. Benson 2

do, or does, hereby grant, bargain, sell and convey untd the said Robert L. Slaughter and wife, Betty C. '::';
| Slaughtear

(herelnafter called Mortgagee) the following described real property situated in

Shelby. \fb County, Alabama, to-wit:

Lot 1, of Rober twood Sur-vey,' a single family residential subdivision, as
recorded in Map Book 13, page 37 in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama. Also described as follows *=

Subject to easements and restrictions of .record and subject to current
taxes, a Yien but not yet payable.

The oproceeds of this loan have been applied to the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith,

** fBeqin at the Northeast corner of the NE 1/4 of the NW 1/4 of Section 28,
Township 19 South, Range 2 West, Shelby County, Alabama; Thence run West
along the North 1line of said 1/4-1/4 section a distance of 250.0 feet;
Thence turn left 82 degrees 52' 20" and run Southwesterly a distance of
302.07 feet; Thence turn left 23 degrees 24' 15" and run Southeasterly a
distance of 208.17 feet: Thence turn left 8 degrees 58' 10": and continue
Southeasterly a distance of 435.69 feet to the centerline of an existing 50'
Alabama Power Company Easement:; Thence turn left and run Northeasterly along
said centerline a distance of 100.0 feet to the intersection with the East
iine of said 1/4-1/4 section; Thence turn left and run North along said East
line a distance of 836.20 feet to the Point of Beginning. Containing 4.6

acres, more or less.

Said property is warranted free from all fncumbrances and against any adverse claims,

TO HAVE AND TO HOLD the sbove granted premises unto the said Mortgagee forever; and for the purpose of further securing
the payment of sald indebtedness, the undersigned, agrees to psy all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment uf same, s1id Mortgages has the optlon of paying off the same; and to urther secure said
indebtednéss, the undersigned agrees to keep the improventents on sald real estate insured against loss or damage by flire, lightning
and tornado for the reasonable insurable value thereof, In companies satisfactory to the Morigagee, with loss, I any, payible to said
Mortgages, as the Interest of said Mortgagee may appear, and promptly to dellver sald policles, or any renewals of 3ald policies, to said
Mortgagee; and If undersigned fall to keep sald property insured as above specified, or fail to deliver said Insurance policies to sald
Mortgages then said Mortgagee has the option n? Insurlng sald property for sald sum for the benellt of said Morigagee, the policy, i
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for laxes, »s-
sessments or Insurance, shall become a debt to sald Mortgagee, additional to the debt hereby specially secured, and shall be covered
by ihis mortgage, and bear interest from the date of payment by sald Mortgagee, and be at once due and payable.

Upon condition, however, that il the said Mortgagor pays saldindebtedness, and relmburses sald Morigsgee for sny amounts Mort-
gigee may have expended for taxes, assessments and insurance, and the Interest thereon, ihen this conveyance to be null and vold, but
shauld default be made In the payment of any sum expended by the said Mortgages, or should sald indebtedness bersbhy secured, or any
part thereof, or the interest thercon, remain unpaid at maturity, or should the interest of s:ld Mortgages in 13ld property becoma ln-
dangered by reasoh of the enforcement of any prior lien or incumbrancs therson, 30 a3 to endanger the debt hereby secured, or If any
statement of Hen is filed under the Statutes of Alabama relating to ths liens of mechanles and materiaimen without regard to form
and contents of such statement and without regard to the exlatence or non-éxistence of the debt or any part thereol or of tha lien on
which such statement Is based, then In any one of said events, the whole of ssid indebtedness heredby secured shall at once become
due and payable, and this mortgage be subjeet to foreclosurs as now provided by law in case of past due mortgages, and the said Mort-
gagee shall be authorized to take possession of the premises hereby conveyed and with or without first taking ro:unlun, after giving
twenty-one days notice by publishing once n week for three consecutive weeks, the time, place and terms of sale, in some nswspapar pub-
Yished in sald County and State, to s¢ll the same |n lots or parcels, or en masse, 43 Morigages may deem best, in front of the Court
House door in sald County, at public outery, to the highest bidder for cash and apply the proceeds of said sale; First, to the expense
of sdvertising, selling and conveying, including a ressonable sttorney’s fee; Second, to the pavment of any smounts that msy have
been expended, or that it may be necessary then to expended In paying insurance, taxes, or other Incumbrances, with Interest there-
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on; Third, to the payment of sald Indebtedness in full, whather the sama shall or shall not have fully matured, at ihe date of said
szle, but no interest shall be collectad beyond the day of sale; and Fourth, the remaindar, if any, to be turned over to the said Mort-
gagor; and the undersigned, further sgree that sald Morigages may bid st said sale and purchase sald property, if the highest bidder
therefor, as though 1 trange! hereto, and the person acting as auctionesr ad such sale is heareby suthorized and smpowersd to exs-

cute 8 deed to the purchaser thereof [n the name of the Morigagor by such auctioneer 13 agent, or attorney In faet; and undersignad
further sgree to pay a reasonable attornay's (2¢ to said Mortgagee for the foreclosure of this morigage in Chancery, should the same

be so foreclosed, said fee to be & part of the debt hereto secured.
It is expressly understood that the word “Mortgagee” wherever used in this mortgage refors Lo the person, or to the persons,
or lo the corporation named as grintee or granises tn the granting clause herein,

Any estate or interest herein conveyed' to said Mortgagee, or any right or power granted to said Mortgaiges In or by this mort-
gage is hereby expressly conveyed and fr:nud'tu the heirs, and agents, and assigns. of sald Mortgages, or to the successors snd
i

agents and assigns of said Morigagee, 3 & corporation,
IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 23rd day of o 'EHarch . 19 89 |
WITNESSES: o S L Dabd Tex §
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STATE OF ARKEAasY:
General Acknowledgement
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JEFFERSON County s

-1
1, the undersigned, Larry T. Woods . 1 Notary Public In and for sald County in said State,
R * S , o b . v, re
hereby certity that Richard W. Benson .and wife, Linda C. Benson S | _ "i".h L, "

whoie nameS AY&igned to the foregoing convayinde, and whu:; AYexnown to me, lck'ni:wludﬁd befors me on this day, that being in- _
| 1 3

L

tormed of the contents of the convayancé they éxecuted the same voluntarlly on the day the sama bears date. . S i

._-I_ . - . 1 . ) .u.l'i
Given under my hand snd official seal this 23rd day of March 1989 : §

STATE OF T L

_ ;.nrnte~ﬁ:knﬁw1edgem§ﬁ£'. ; A T
COUNTY OF o ) | o B SEEETFEREEUT]
o . ot ' : : ' PR TR : oo ot
1, - R -.,. e, a Notary Pubiic in.and for said County, in
said State, hereby certify that ST T e S T SRk | SR TRR N ¢
whose name as 1 President of

.:anveyani:é;' and who is known to me, acknowledged before me on' this
er and with full authority, executed

I . : c !

¢

1 corporation, is signed to the foregoing
Jay that, being informed of the contents of the conveyance, he, a5 such nffilc

the same voluntarily for and as the act of 'said cnrpnr_atinn.' '

Given under my hand and official seal, this the day of . , 19

Notary Public

2233 SECOND AVE. NO.
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