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KNOW ALL AHIN BY THESE PRESENTS that James D. Mason d/b/a _Mason Construction

o COmMPpanyY.

-
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hereinalter called the Mortpagor, for and in consideration u-f_Flft}Y five thousand eight hundred seventy-
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Dollins {F 2 5_1 875, 00

S B A ) to it in hand paid by the AMitus Construction Finance, Inc. LA corpu alion,
e einafter referred 1o as the Maorigages, the riceipt of which is Llhi_:rrzlw ncknowlcdged, and in order tn seaure the payment of any
ather liability or liabilities of the Mortgagor (o the Mortgagre, whethier now existing or hereafier inenmed, nivl any wther surns whach
miay be hereinafier ndvanced 1o 1ha Movtgagor as hercinalier provided, does by these presents GRANT, BARGAIN, SELL aned CONVEY

ont the saitd Mortgageee that certainy property situnted in the Connty of e _Shelby LS
ol Alnbana, deseribed ae followas, toewit:
|
DESCRIPTION OF T'ROPERTY :
|
|
Lot 99, according to the Survey of Braelinn Village, Phase I, as ‘

recorded in Map Book 11 Page 100 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, alabama.’

katgagees address is: P. O. BOx 16267
Mobile, AL 36616

*Tnterest shall float with the prime fate of Altus Bank, a Federal Savings
Bank, plus 1% to be adjusted on the first day of each month.

ATTACHED FIXTURES INCLUDED —TOGRETTIER WITIT ALL AND SINGULAR the riglis, privileges, tenements,
rasemenis and appuricnances thercunte belonging or in anywise appertaining, and all built-in larnitre, equipment, fixtures, wheiher in
single units or centrally conttolled, used 10 supply heat, gas, aic-conditioning, relrigeration or ventilation, water heatees and all other
fixrures now attached 1o the builiings or hereafter installed therein, all of whicl shall be deemed between the partics bereto an accession
‘o the Ireehold and 4 part of the really covered by this morngage.

1O HAVE AND 1O HOLD the same untn the said Mortgagee, its sucessars or assipns, forever,

CENERAL TERMS OF PAYMENT —- PROVIDED ALWAYS, and these presents are upon the express condition, that if

the Morgapor shall well and truly pay to the Mortgagee the st ol _Fifty five thousand __E.igh.t.,hundred_.s eventy
five and no/100

with interest thetreon at the eate of _*Float wi/prime +1% Ao ® WY per anmum, by e payimient of
interest monthly during the tesin of the loan, the lirst of said payments of interest being due and payahle
g an the _10th dayoel _____ April - _ 19 _89 _ and one of said payments of interest being due and
payable at the expiration of cach SUCEessive __,.__HIFDE!'!.EH___,_,_ . ___thereafier during the tevm of the loan; each of said

stallments o be in the amount of the interest acerued upon the principal amount or amounis released to thie Mongpagor, coinputed
o the date of each such release, if more than one; the principal, 1ogether with all wapaid interest accrned tereon lo be due and

payable on the _3rd___dayof .Septenber,. 1989 - . all acentding 10 the 1onor and clfect of tha
certain promissoty note ol even date herewith payable by the Mortpagor 10 the Maogagee at its olfices in the Cuy

ol o _Mohile. .. . e Alabara, o al sntl*h other place as may be desigmated by the Mongapee, anul ghall pay
_ cuch other o bsrther suins as may hecome due for addidonal advances macde to the Mongagor, or for is benelit, by the l&‘lurl;_gn‘p_grn, by
| vitture hereof, sccording to the teoms ol repayment agreed upon, togéther with interesl thetean, and all charges and penalties which miny
2 crne Dereonder: shall pay any instaliment of insurance of 1axes which may be required, and shalt peelorm all other covenants anet
apreemenls herein eontained, then and in that event these presents shall be void; athierwise to remain in full force.
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- A% the Mortgagee the right, at its option, 1o declare att of the remal

“elore the smne shiatl become delinsnent | 1o keep the buildings and other snpravements on said pren

et or suffer any impairment or detevioration of the property or any part thereof: not 1o erect or peimit to be erccied any new

" Iuildings on the premises herein mortgaged, of to add 1o ar parmit to be added 10 any of the existing improvements thereon, excepl with

i ihe weitten consent of the Mocigagee, and as conteniplated by Constraction Loan A preement of even date herewith; andin the eve of

- any viglation of attempt 10 violate this stipndation all suns secured hereunder shall immediately become due and collectible, at the option -
= ol the Mortgagee.

. | . i
WARRAMTY OF TTTLE Y- The Morngagor hierehy covenants with the Morigagee that it is seixed in lee of the alor cgramied
cmises . that it is (ree from all encambrances exee thase 1o which this mortgage i specifically made subject, following the deseription
[ saidd premises; that it has quict and peaceahle possession thereol and a good right 1o scll and convey the smne, and herehy wanipints anel
1 forever defend the title (o sald property unto the Mortgagee, and unto eny purchaser at any sale under the powers of sale herein con-

incd . against the lawl claims of all persons whomsoever, excent thase claiming under or by vinue of the malters Lo which this mor-
cape is specifically made subject.

PROVISIONS NINDIMG ON SUCCESSORS IN TTULE —— Whereever there is a relerence in this mattgape, its covenants
ned apreciments, toany of the parties hereto, the same shatl be construed to mcan as well the successors or assigns {cither voluntarily by
Lol the parties of ineolunterily by operation of law) of 1he same.

PROCEDURE ON DEFADLT - Upon faikire on the part of tLr: Morigagor 1o pay any installment of peincipal or interest as
\ereinabove set forth, or any other sums which may become Jue hereunder, according to the tenns agreed upon, or to keep and petlorm
iy of the covenants af agreenients heecin contained, the Marigagee is hereby anthovired and cipowered to sell said propety at pubilic

aery, at the lront door of the County Courthonan ol Columbiana , Alahama, lor cash, (o the
diphest Diddar, after {iest giving thirty days nntice of the time and place of safe, by publishing such notice once a week for three

Cansecntive weeks in any newspaper published in the Connty of i Shelby ' Alabama, amd the
“Aoripagee, rt any sale herewnder, may hid for and purchase said property the same as a stranger hereto, and the auclionecr making the
ale is hereby anthorized 10 execnte proper copveyance ol tha property to the parchaser. The procends of said sale shall apply first to the
sayment of the cost of said sale, inchuling a reasonable aitiney's fee second, to the payment of any amounts which niay e duc the
tAaripagee hereunder, il sufficient, or credited on the amount die the Mortgagee hereunder, [insulficient, and in the event thal theie
Tiontld be a halance afier the payment of the expenses of said sale and the amonnt due the Moartgagee, the same shall be paid to the
Aartpapor, it successnis or ASSipNS.

SECURRS OTIIER LIABILIYIES — Ttis expressly understood and agreed that this mortgage shall secure the paymient of any
ther fiability ot labilitics of the Mortgagor Lo the Moripagee, whether now existing o hereafter ineureed, and any frther sums which

may ba herralter advanced by the Mongagee to ie Morigagor, of its successor, according to the terms of repayment apreed upon, as
~ffectually as if sald smounts had been advanced or liahility incurred before or at the time of the executinn of these presents,

L |
117 MORTGAGOR [IFRERY COVENANTS WITIT THE MORTGAGEE AS FOLLOWS:

|
FIRST: PAYMENTS — To pay promptly all and singular all instatiments ol principal and interest as hercinabove set fonh, and
11 & her sums in accordance with the covenams and agreements herein contained. The Mostgagor recognizes that time is of the essence
drns contract, and failure on the part of the Mortgagor to pay said instaltments of principal and inlerest, or any other ssung which may

R ne due hereunder, or 1o keep and perform any of the covenants antl apreements herein contained, for a period of thirty days, shall

nder of said debt duc snd payable at once.

L’ E SECOMID: DUTY TO PAY TAXES ANID KELP (fl.Hhﬂ OF ALL FNCUMNDRAMCES ~- Ta pay alt and singular the
[

1ad ather encimbiances of every nature on said propeity and to furnish Mottgagee with evidence of such payment satislactory Lo il
iscs in good repair; net o commit,

THIRD: INSURANCE AND TROTECTION OF PROPERTY — To keep all buitdings and iroprovemeints now o hereafler
2l d on sabd property insuied against loss or damape by fire or other hazatd, and apainst Inss or damage by flond, il tequired by the

ot Disaster Protection Act of 1973 andd the regilations issued pursuant theretn, in the amount of the morigage indebtedness or the

Taaxsum limit of coverage, whichever is lesser, payablc to the Mortgagec as its interest may appear, by policies of inswiance acceplable

o §<| depasited with the Mortgagee, issucd by a company satisfactary to the Mortgagee, and not to peesnit any condition to nccur which

1%] impair such insurance coverage.

O\ FOURTI: COMPLETION OF NEW CONSTRUCTION l- The Morigagor aprees 1o complete the improvemends on the

. property mortgaged, in accordance wilh the plans and specifications fuinished 1o the Morigagee, or as the same may be aliered or

g &8licd with the written consent and appraval of 1he Mortgagee, and! to fully peclorm all of the terms and conditions of that cenain
(e ruction Loan Agreement entered into by the Marigagor and the Muortgagee on even date herewith, which said Construction [ oan
A prcement i3 incorporated herein and made a part hereof as fully as il herein set forth, within the time specified; and lailwic 1o da so shall
constitute a default in the conditions af this morigage and o1l sums secured hereby shall immediately become due and payable at the

option of the Mortgagee.
|

*

FII'"I'I 1: COST Oy FGHE[ZLOSUHH — ||' thﬂ M{"'!;Hﬂf‘_ﬂ' “'-.u.n thc h:-nmwning of any default |h‘:rEmIt|<‘.'r: shmlm fﬂl‘llf_'flust 'lhl!
mortgage, cither hy sale under the powers heréin cotitatned or hy courl proceedings, :::ur ;,_uhvrwisc resott 1o Ktigation o the TEF:WI‘:W nlr:
the suins secured hereby, or employ an atlorney 10 collect said suins or Lo protect its interest hercunder, the Mortgagnr ‘_-'*'" l“"}'"

rfnsnrmhlc costs, expenses an :tlnrney'! fees thus incurfml andl sall cosis, CxpEnses and nunlrncy-s foes and any ulhl:r siin Of st;u}s i nc‘
tr Mortgages by virtue of any of the covenants or liens herein contained, may be included in any judgment or decree rendered in Laic

litipation,

SINTiH: ADDITIONAL LIEN FOR X PENSE INCURRED IN PRESERVATION OF PROPERTY — Failure on the
part of the Mortpagor to keep and perdartm any of the covenants or agrecmenls herein contained shall vest in the Moitgagee the right, at
its option, to perform the same, and any money expended in this hehatl shatt be charged to the Mortgager, and payable on demand, an
e secured by an additinnal lien on said proparty and bear interest al ihe highest rate ol interest allowed by law, until paid.

|
SEVENTIL: RIGHTS OF MOIRTGAGER IN EVENT Off DEFAULT — The rents, issues and profits of all and overy part
of the property here conveyed are specifically pledged to the payment of the tndebiedness hereby secused, and afl obligations which may
eerun under Hie terms of this instrnment. Tpon the maturity of the indebiedness herehy secured, eithior by lapse of lime or by reason of
any default as herein provided, or il at any time it beenmes necessary 1o grotect the ien of this conveyance, the Martpagee, of any owice
or holder of the note secured hereby iall have the ripht, but shall not be obligated, to forthwith enter into and upon the propeity
Lersinbefore described and 1ake possession thereofl, and rent the same, and collect and apply the rents, issucs and profits thereon npon
e indebtedness secured hereby, of may, il it is so desired, have a receiver appointed by any court ol competent jurisdiciion to collect
and impound the said rents, issues and profits, and aftcr paying ihe expense of such recelvership, apply the balance tlicecol to the
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GlopTLED: USIE OF PROG:EEDS OF | OAN — The Margigot covenants that the proceceds of the loan and any additional

Avances secured by these prozents chall e cxptrndml for Al g poses lor which the loan is made. 1. ¢., the comipletion of the
with f',fuutrurtinn [ oan Agreement of even Jate herewith, and plans and specificalions heretolote suhmitted
¥ the Mortgagoer 1o the Moryapee, in strict accordanee willi the s, atved 10 that el it is ngrnﬂt that the Mmlgﬂgm' chall have e

ight to retain the proceeds of this foan as 1enstee for Mortgagor and shall not be required to make disbursement thereol, or any part
such evidence as may be deemed necessary by it to insure that saitl funds will be so used.

sl e 1 cnnfnl rnily

heteof. except i such manners and npom

FINTEY: FEERCT OF SECOND MORTGAGE - Il loreclosure proceedings of any cocond morgage of junine hen of any
Gnel should Be instituted, Uie Mortgagee tmay, at f1s option, immediately declare all ungaid isiatlments o other suins cecived heeby
lie and collectible. 1 tigation should srise over the title (o or possession of said property Mortgagee may prosecute or defend said
itigation, either in the Morigagee’s name of in the natne of the Mortgagor, the reasonable expense thercof 10 be charged 10 the

Mot gagor and be secured by ihis morigage as a part of the principal debt.

TENTI: FAILLURE TO EXERCISHE OI'FION NOT WAIVIR OF RIGUT - - Failure on thee part of the Monpgagee In
exercise any of the oplions herein contained shall not constitme a waiver of the right o exercise the same at any other time, and no .
extension of the time of payment of any of said installments or any other sum due the Morigagee hy virtue of the covenants and
agrecments licrein contained shall aperate to release, dizcharge, modify or afleet the original liability of the Mortgagor, either in whole

Or i part,

1 .

FIEVINTIE: RELATIONSHIP IN EVENT OF FORECLOSURY — The Mostgagor further covenants that in the event
tiis mortpage is {oreclosed under the powers of sale herein contained, then, and in that event, the relationship of Maortgagor anvl
Maorttgapee shail automatically, on the tenth day alter said foreclosure sale, be chanped to that of landiord and tenant holding over, ponl
o fucther action by the Mortgagor or Mortgagee shall e necessary in the premises to cifect this change, provided that this shalt not be
conii ned o extend ihe gight of Mortgapor Lo redeem in event of failurg to surrender passession on denmpand.

TWELFIH: SURIRCT 10 REGULATIONS OF FEDEIAL BOME LOAN BANK BOARTDY — The Mongagar tnkes
Altue CongLruction Finance, [60€. 44 horrowers from the Bank are held to he members theveof
and conform to the rles and regulations
fnance, I"Eﬂud the soles and rrgu'l:ﬂinm

autiee that wsder the clunder of the

ane shall have one vote ol shatchollers’ inectings, and herehy arcepts a%t! n%rtmﬁn nhiilﬂ hr
- - . ; -

of the Federal Home Loan Tank Rord, the charter and by-faws of I'Iw:‘\‘ﬂ ur Construction

of i1s Ttaarel of Directors now in fovee or which may hereafter hecotne ellfective.

(N WITNESS WIHIEREOFP the Mortigagor has canzed these presents be exccuted in its corporate name, anel it?‘..

corporate seal to be affixed hereto, by its duly suthorired olficers, on this ird day
of March 19 _B9___. |
|

- (SFAL) 'i

ATTEST: |

Secretary [ e
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STATE OF ALADAMA

-

w233 e 137

counNty or __ JEFFERSON
I, the undersigned Notary Public in and [or said State and County, heeeby certify that _James-D. Mason d/bla—

Mason Construction Company — and
, whose names as

and _

R -_—--n—---.—---”-'----b—

respectively, of R - . .
2 corporation, are signed to the forcgoing conveyance, and who are known to me, acknowledged before me on this day that, being

informed of the contents of the cotiveyance, they, as euch officers and with full authority, executed the same voluntarily for and as the

act of said corporation on the day the same bears date.

3rd__ dayol march . 19_89 ..

Given under my hand and official scal on thisthe

ON.._ _COUNTY, ALANAMA

NOTARY 'UBLIC, .

[ . .
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