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Slate of Alabama (A Cas o
Mortgage ;
. . 011:3112006~703
The SlLate of Alabama, ”
Shelby  County. } ‘
i
Know All Man by Thess Pregenta:
That whereas the undersigned Timothy B, Mayo and wife, Andrea K. Mayo
, of the City of He]_ena: , County of ﬂ]e]_by
and State of Alabama , party of the first part (hereinafter called the Mortgagor),

has become justly indebted unte  First Security !-brtgage Curporatlm

. & corporation nrgamz&dl and existing under the laws of the State of Delaware
s party of the second part (hereinaftsr called the Mortgagee)}, in the full
sum of SEVENTY SEVEN THOUSAND TWO HUNDRED TWENTY SEVEN
AND 00/100 — Dollars ($ 77,227.00 ),
money lent and advanced, with interest at the rata of Eight and 42/100 . percentum( 8,420 %)
per annum until paid, for which amount the Mortgagor has signed and deliverad unto the said Mortgages g cartain promissory note
bearing even date with these presents, the said principal and interest to be payable at the office ofFirst Sec.uritjr *
mn P, O. Box 7557, 'Eirmj_ryg]:m, Alahama 35253 ~, or at auch other place as the holder
may designate in writing, in monthly installments of FIVE HINDRED EIGHTY NINE AND 44/100
Dollare (§ 589,44 . ), commancing on the firat day of May .
19 89, and on the firet day of each month thereafter until the principal and interest are fully paid, except that the final payment of
principal and interest, if not sooner paid, shall be due and payable on the first day of Apri], , 2019
Whaereas the aaid Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
Q) terest, and monthly payments hersinafter provided for, and any additlonal indebtedness accruing to the Mortgages on account of any
o future paymants, advances, or expenditures made by the Mortgages as hareinafter provided:
c‘i Now, Tharefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
E the Mortgagee, the receipt whereof 18 hereby acknowledged, and for the purpose of securing the prompt payment of aaid indebtedness
oy as it becomes due the said Mortgagor does hereby grant, bargain, sell and convey unto the said Mortgagee the following described
¢
o\
S
=
[ -

real property situated in Shelby County, Alabama, to wit:

Lot 87, according to the Survey of Braelinn Village, Phase I, as recorded in
Map Book 11 page 100, in the Probate Office of Shelby County, Alabama; being
situated in the Town of Helena, Shelby County, Alabama.

The proceeds of this loan have been applled on the purchase price of the herein
described property.

erence is hereby made to the Addendum to Mortgage Rider attached hereto and
e a part hereof.

togethar with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the same with all the righta, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that are selzed of said real proparty in fee simple, and h ave a good right to sall
and convey the same; that the property Iz free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, axecutors,

administrators, next-to-kin, and assigns will forever defend the same unto the Mortgagee and assignx against the claimg of all persons
whomsoever; amnrigage Corporation

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
réquire a One-Time Mortgage Insurance Premium payment including section 203{b) and (i) in accordance with regulations for

hose rams . .
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Thia Mortgege is Mads, however, subject to the following
covenants, conditions, and agreements, that ia to say:

1. That the Mortgagor will promptly pay the principal of and
interegt on the indsbiedness svidenced by ths said note, at the
Limes and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any ingtallment due date,

2. Together with and in eddition to the monthly payments of
principal and interest payebie under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the firat
day of each month until said note is fully paid, the lollowing
HUINE:

(a) A sum aqual to the ground rents, if any, next due, plus the
pramiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged proparty,
plus taxes and apsessments next due on the mortgaged properiy
ful} s estimated by the Mortgagee) less all sums already paid
iherefore divided by the number of months to elapse before one
month prior to the daie when such ground rents, premiums, taxes
and assessments will bacome dalinquent, guch suma to be held by
Mortgagee in trugt to pay said ground rents, premiums, taxea
and special asgessments; and

{b) all paymants mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
socured hereby shall be ndded together and the aggregate amount
thersof shall be paid each month in a single payment to be ap-
pliad hy Lthe Maortgagee to the following itemas in the order set
forih; !

(1) ground rents, taxes, special assessmentas, fire and other
hazard insurance premiums;

(1) interest on the note secured hereby;
(111} amortization of the principal of gaid note; and
(1V) late charge

Any deficiency in the amount of any sych aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this morigage. The Mortgage may collect a “late chargs™
hot to exceed four cents (dc) for each dollar ($1) of each pay-
mant more than fifteen (15) days in arrears to cover the extra ex-

pense involved in handiing delinquent payments.

9 If the total of the payments made by the Mortgagoer under -
{a) of paragraph 2 preceding shall axceed the amount of the |
payments actually made by the Mortgagee for ground rents.
tuxes, assessments and ingurance premiums, ag the case may be,
such excess, if the Joan i8 current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Morigagor. If, however,
the monthly payments made by the Mortgagor under {a) of .
puragraph 2 preceding shall not be sufficient 1o pay ground rents,
taxes, assesaments, and ingurance premiums, as the case may be,
when the same shal! become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary Lo make
up the deficiency, on or hefore the date when payment of such
ground rents, taxes, assessments, or INBUTance premiums shall be
due. If at any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness representaed thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
tha funds accumulated under the provisionsg of (a) of paragraph 2
herecf. If there shall be a defanlt under any of the providions of
this mortgage resulting in a public sale of the premises coverad
hereby or if the Mortgagee acqui}fd tha property otherwige after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property s otharwise ac-
quired, the balance then remaining in the funds accumulated
under {a) of paragraph 2 preceding, as a eredit against tha
amount of principal then remaining unpaid under said note.

4, If the Mortgagee shall be made party to any suit involiving
the title to tha property hereby conveyed and employs an at-
torney to repregent it therein, or if the Mortgagee employs an at-
torney to assist i'n settling or removing any cloud on the title te
the property hereby conveyed that purporté lo be auperior to the
lien of this mortgage in any reapect, the Morigagor will pay te
the Mortgagee, when the sama bacomes due, such atlorney's fae
a3 may ba resgonable for such services, and if auch fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtednesa specially secured
hereby and ghall bear interest from the date it 18 paid or incurred .-
and shall be at once due and payable. -

5. So long as any of the indebledness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keap
said premises and the improvements theraon in good conditions,
and to pay all assesaments that may be levied or accrue upon sald
property, and all other charges that may become liens upon gaid
premises, and not to permit any lien, which might take
precedence aver the lien of this mortgage, Lo accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and agsegsmenis that
may be assessed upon said property and all taxos except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this morigage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Martgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shell at the Mortgagee's
option, become immediately dus and payable, without deduction,
any law heretofore or hereafter enacied to the contrary
nolwithstanding.

7 Phat the Mortgagor will keep the improvemants now existing
or hereafter erected on the mortgaged property, insured as may
be required from time o time by the Morigagea againet losa by
fire and other hazards, casualties and contingencies in such
amounts and for such pericds ag may be required by the Mort-
gagee and will pay promptly, when due, any premiume on such
insurance provision for payment of which has not haan made
herainbefora. All insurance shall ba carried in companies approv-
ed by the Mortgagee and the policies and renawals thereof shall
be held by the Mortgagee and have attached thereto logs payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immediate notice by wmail to the
Mortgagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned ig hereby
authorized and directad to make payment for such loas directly to
the Mortgagea instead of to the Mortgagor and the Mortgagee

jointly, and the insurance proceeds, or any part thereof, may be

applied by the Morigagee at ils option either to the reduction of
the indebtednsess hareby sacured or to the restoration or repair of
the property damaged. im event of foreclosura of thiz mortgagce
or other transfar of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
tarest of the Mortgagor in and to any inauranca policies than in
force shall pass to the purchaser or grantee,

m—
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B. If the Mortgagor fails to insure gald property as hereinabove
provided, or to pay all or any part of the taxes or asgessments
levied, accrued, or assessed upon or against said property or the
indebtadness secured hereby, or any interest of tha Mortgagea in
either, or fails to pay immediately and discharge any and all
lisng, debts, and/or charger which might become lieng superior Lo
the lien of thia mortyage, the Mortgagee may, at itg option, in-
sure said property and/or pay sald taxes, assessments, debts,
liens, andfor charges, and any money which the Mortgagee shall
have sa paid or become obligated to pay shall conatitute a debt ;
to the Mortgagee additional to the debt hereby spacially secured,
shall be secured by this mortgage, shall bear legal interest from
date pald or incurred, and, at the option of the Mortgagee shall .
be immediately due and payable.

9. No failure of the Morigagee to exercise any option herein |
given to declare the maturity of the debt hereby secured shall ba
taken or construed ns a waiver of its right to exercise such option
or to declare such maturity be reason of any past or present
default on the part of the Mortgagor; and the procurement of ind
surance aor the payment of taxes or other liens, debts, or charﬁaﬁ
by the Mortgageae shall not be taken or congtrued as a waiver of
ité right to declare the maturity of the indebtedness hereby
secured by reason of Lha failure of the Mortgagor to procure |

such insurance or to pay such taxeg, debta, llens, or charges.

10. As Jong as any of the indebtedness hereby secured shall ra-
main unpaid the Mortgagor will neither commit nor parmit waste
on Lhe premises hereby conveyed; and upon the commission of
any waste thereon the Mortgages may, at its option, declare the
entira indebtedness hereby secured to be at once due and payable.
Nor will the Martgagor vemove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

1t. If the Mortgagor shall make default in the payment of any
of the indebtedness heraby secured, or in the performance of any
of the terms or conditions hereby, all the rents, incomea, and pro-
fits from the premises are hereby transferred, assigned, set over,
and conveyed to the Mortgagee, and the Mortgagee may proceed
to collact the rent, incoma, and profits from the preamisez upon
such default, either with or without the appointment of 2
receiver; but the Mortgagee shall not hereby bacome bound by
Lthe terms of any lease then existing on the premises by electing to
collect Lthe rents thereunder, but may at any time terminata the
game, Any renis, income, and profits collected by the Mortgagee
prior to foreclosure of thig indebtedness, less tha cost of collect-
ing the same, including any real estate commisaion or attorney’s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

o 233 e 640

12. That if the premises, or gny part thereof, be condemned
under any power of aminent domain, or acquired for a public
use, the damagea, proceeds, and the congideration for such ac-
guisition, to the extent of the fuill amount of indebiedness upon -
Lis mortgage, and the note secured hereby remaining unpaid, are
heraby assigned by the Mortgagor to the Mortgages and shall be
paid forthwith to the Mortgagee to be appliaed by it on account
of Lhe indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor herein to pay monay
may be enforced by a suit at law, and the security of this mort-
gage ahall not ba waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and

lawsg of Alabama as to personal property and agrees lo pay a
reasonable attorney’'s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in reapect of the indebtedness secured heraby,
they will forever waive, and they do hereby waive and give up all
banefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
gignad, or either of the undsergigned if mare than ona, under and
by virtue of House Bill No, 422 of tha Legiglature of Alabama of
1936, enacted into law and approved an June 24, 1935, common-
iy referred to ns the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage dabtors by law hereaflar
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforcaable in accordance with their
respective tarms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabams, and any and all other lawe of like or similar pur-

port which may hereafter be enactad.

15. The covenants, conditions, and agreements herein contain-

od shall bind, and the benefits and advantages shall inure o, the
respective heirs, executers, adminlstratore, successors, and aesigns
of tha parties hereto. Wherever used, tha singular number ghall
include the plural, the plural the singular, and the use of any
gendar shall include all genders,

18. The Mortgapgor further agreas that should thig mortgage
and the note secursd hereby not be eligibla for insurance

under the National Houging Act within 60 daya ~ days

from the date hareof {writtan statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days’

time from the date of thig mortgage, declining to insure said note
and this morigage being deamed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at iis
option, declare ull aums secured heraby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Houging Act is due 1o the beneficiary’s failure
to vemit the mortgage inaurance premium (o tha Depariment of
Housing and Urban Development.

17. If the Morigage shall well and truly pay and discharge the
indebtedness hereby secured ag it shall become due and payable
and sha!l do and perform all acts and agreements to be done and
performed by the Mortgagor under the tarms and provisiona of
this morigage, than this conveyance ghall be and become null and
void,

18. But if the Mortgagor shall fall to pay, or cause to be paid,
ag it matures, the indebtedness hersby secured or any part
thereof, aceording to the terms thereof, or if the Morigagor shell
fail to do or perform any other act or thing herein required or
agreed to ba done or performed, or if the interest of the Mart-
gagee in said property becomes endangered by reason of the en-
forcemant of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediatsly become due and payabla and thiz mortgage aubject to
foreclogure, at the option of the Mortgagee, withoutl notice; and
the Mortgagee shall have the right and i hereby authorized to
anter upon and take possession of gaid property, and after or
without taking possession, to sell bafore the Courthouse

door in the city of Columbiana :
County of Shelby , Alabamas,

iiatsy AV M
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at public outcry, for cagh, first giving notice of the time, place,
and termz of gaid sale by publication once a week for three suc-

cesgiva weeks prior to said sale in some newspaper of ganeral ¢ir-
culation publigshed in said county, and, upon the payment of the
purchage money, the Morlgagea or any pergon conducting said
sanle for it 18 authorized to executa to the purchaser at said eale a
deed to the property so purchaged, and such purchaser shall nat
be held to inquire as to the application of the proceads of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if t!:([ighaut bidder therefor.

o~ TP

19. The proceads of said sale shall be applied: First, to the ex-
pensag of advertizing and sselling, including reagonabla attorney's
fees; sacond, to the repayment of any money, with interest
thereon, which the Mortgagee may have paid or become Ilahla Lo
pay or which it may then be nacesgary to pay for laxes,
assessments, insurance and/or other charges, liens, or debte
hereinabove prmridad; third, to the payment and satiglactlon of
{he indebtedneas hereby gpecially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If thiz mortgage be
foreclosed in Chancery, reasonable attorney’s feea for forecloaing
the same shall h& paid out of Lthe proceedsa of the sale.

**SEERIDERMTM-IEDMWMHDEAPMMN

(iiven under our hW and seals | this the 318t day of March , 19 89
,B,. 5‘/‘3‘9) [Seal) Mﬂ- \L Mw‘f {Sesl]
y B. Mayo rea K. Mayo
[Seal] (Seal]

State of Alabama

Shelby County caunw} -

I, the undersigned |

, & notary public in and for gaid county, in aaid Stats,

hereby certify that Timothy B. Mayo and wife, Andrea K. H‘.ayo

whose namas ZAre

day that, being informed of the contents of this conveyance,
benrg date.

Given under my hand and official seal this

My Cimmisslon Expires Mareh w. 18

This Instrument was prepared by:

signed to the foregoling conveyance, and who

they

r
known to me, acknowledgad bafore me on this

executed the same voluntarily on the day the same

dre

1989

Notary Public

(Name)___COURTNEY H, MASON, JR. (Address)_ 2032
Birmingham, Alabama 35244
Siato of Alabama ‘
County } at
1, Judge of Probate Court of said County, do hereby cartify that the foregoing
conveyance was filed for registration in this office on the day of , 18 .
and was recorded in Vol , Record of Deeds, pages on the da:.r of , 19
alk o'clock M.
Judge of Probate
Foe
Page 4 ol 4 HUD-92100M-1 {3-88 Edition)
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ASSIMPTION RIDER
This Rider is a part of and incorporated into the Mortgage dated the ;

31st day of March, 1989 made and entered into by Timothy B, Mayo and

wife, Andrea K. Mayo, party of the first part, and First Security

The Mortgage is amended to add the following:

*%"The party of the second part, the mortgagee, its
successors or assigns, shall with prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this Mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent,
or operation of law) by the party of the first part,.
the mortgagor, pursuant to a contract of sale executed
not later than 12 months after the date of execution of
this Mortgage or not later than 12 months after the
date of a prior transfer of the property subject to
thig Mortgage, to a purchaser, assignor or Successor
whose credit has not been approved in accordance with
the requirements of the Camnissioner.”
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ALABAMA HOUSING F;HANCE AUTHORITY

Single Family Mortgage Revenue Bond Program
1989 Series A

ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, Pirat Security Mortgage Corporation ‘

A—

or such of its successors or assigns as may by separate instrument assume
responsibility for assuring compliance by the Mortgagor with the provisions

of this Addendum, may declare all sums secured by this mortgage to be immediately
due and payable if:

(a) all or part of the property is sold or otherwise transferred (other
than by devise, descent oOr operation of law) by Borrower { *Mortgagor”)
to a purchaser or other transferee: '

I

(i} who cannot reasonably be efpected to occupy the property as a principal
residence within a reasonable time after the sale or transfer,
all as provided in Section 143{c) and (i}(2) of the Internal Revenue
Code:; or

(ii) who has had a present ovnership interest in a principal residence
during any part of the three year period ending on the date of )
the sale or transfer, all as provided in section 143(d} and (i)(2)
of the Internal Reverue Code {except that the language "100 percent"
shall be substituted for "90 percent or more" where the latter
appears in gection 143{(8)}(l): or

(iii)at an acquisition coOst which is greater than 90 percent of the
average area purchase price (greater than 110 percent for targeted
area residences), all as provided in Section 143(e) and (1)(2)
ﬂiﬁ of the Internal Revenue Code; or

HmnmﬂngFlezifga) whose family income exceeds 115% (100% in the case of family size

sook 209 mce 043

¢ for a family) (120% in the case of family size of less than 3 persons
/3£f . in a targeted area residence}, all as provided in Section 143(f)
and (i)(2) of the Internal Revenue Code; or

00 of less than 3 persons) of applicable median family income (140%

(b) Borrower ("Mortgager”) fails to 'occupy the property described in the
Mortgage without Lender's ( "Mortgagee's") prior written consent; or

(c) Borrower ("Mortgagor") omits or misrepresents a material fact in an
application for this mortgage.

References are to the 1986 internal Revenue Code in effect on the
date of execution of the mortgage and are deemed to include the implementing
regulations.

In witness whereof, the Borrower ( "Mortgagor”) has executed this Addendum
on this 3lst ' day of March ; 1989.

|
Si‘a'ﬂatur‘ez}_wnﬁl% »g’ /Létj/ SigﬂathE_Q_.MMﬁej?

printed: Timothy B. Mayo Printed: Andrea K. Mayo

QTAIE OF ALA. SHEL RY LU

FY THIS
STATE OF ALABAMA ) [ CERTH CRLLE

SISTRUMENT Wiés
SHELBY COUNTY ) a9 APR -6 PHIZ: 38

I, the undersigned . a notary public in and for said
countyv, in said State, W&'WTMU hy B. Mayo
ang Andrea K. Mayo Juoce OF PROBATEGse namels) is/are signed to the

foregoing Addendum to Mortgage, and who is/are known to me, acknowledged
before me on this day that, being informed of the contents of the foregoing
Addendum to Mortgage, he/she/they executed the same voluntarily on' the day
the same bears date. '

Given under my hand and official seal
March ,1989.

(SEAL)

My uision Expires: 3/10/91




