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'IT}e true consideration of thiﬁ instmﬁt'i's' $65,0ﬂb.00,ﬂ the rea:mm.ng being mterest and nther
miscellaneous charges. :

THE STATE OF ALABAMA " MORTGAGE
JEFFERSON COUNTY

THIS MORTGAGE, made and entered into on this, the 30th dayef March | .19 89 . by and between

Ladco, Inc.

parties of the first part, and UNION STATE BANK, Birmingham, Alabama, party of the second part,
WITNESSETH, THAT WHEREAS, parties of the first part are justly indebted to party of the second part in the

sum of Sixty Five Thousand and NO/100---——-~-- U SRR om0,
Jith 13.5% Interest from date variable at Union State Bank &umm?'ﬂnl, i P:ldiﬂrn %ﬂ ﬁte Plus
evidenced by one or more promissory note(s), payabic at Union State Bank, Birmingham, Alabama. Tfie balance of the said indebtedness wi%%all
interest thereon matures and is payable on the day of ,
19 . or in monthly instatlments of § 989,78 ' each, commencing on the 30th day of
March .19 89, and on the 30th day of each month thereafter until eatire amount,

principal and interest, is fully paid. i |

NOW. THEREFORE IN CONSIDERATION of said indchtednﬁﬁzss and in order to secure the same, and any other indebtedness or abligation of
parties of the first part, or either of them, to party of the second part. whether as principal debtor, endorser, guaranior, or olherwise, }whclher NOW
existing or hereafier incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the following described 77,0

property, (o-wit: o,

Iot 7, according to the Survey of Riverchase Trade Center as recorded in Map Book 12, Page o
24, in the Probate Office of Shelby County, Alabama; being situated in Shelby County,; Alabama.
Mineral and mining rights excepted.
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This instrument prepared by Norman Wilder, Assistant Cashier/Loan Officer, Union State Bank,
[ ] |
Birmingham, Alabama, 4 44-a

belonging or in anywise appertaining, unto party of the gecond part, ila successors or assigng, in fee simple,

And parties of the first part, for themselves, their heirs, successors and assighs, do hereby covenant with party of the second

part that they are lawfully seized in fee of the gaid premuises; that they have a good right to sell and convey the same: that said
premises are free from encumbrance; and that they warrant and will forever defend the Litl id premises aguing * whil
clalms and demands of all parties whomsoevey, ¢ 1o said i b the L

This conveyance Is upon condition, however, that, if parties of the first part shall pay and discharge the indebtednesa ‘hereby

secured and each installment thereof as the same matures and shall perform each and every convenant herein contamined, then this
cohveyance shall become null and void, But if said parties of the first part should make default in the payment of said indebied-

he
sh

38, or any installment thereof, or the interest thercon. or should they fail o keep any convenant in this mortgs contained, or
ould they be adjudicated bankrupt, or should the inte'rest or party of the second par{ in said property I:uecn:g::ndangerad‘ by

reason of the enforcement of any other lien or encumbrance thereon, or should a recejver be appointed for parties of the first

then, in any such event, at the election of Party of the second part the entire indebtcdness secured hereby shall become immediately

due and payable, whether due by the terms hereof or not: and party of the second l:ur:}l its agent or attorney, is hereby authorized
on

to tak

to

creof 1o sell said property at public outury

e ssion of the property hereby cunvred\;ed, end with or without possessi
ouse door of the county in which said Property is located, after giving notice of

the highest hidder, for cash, before the cou

the time, Place and terms of sale by publication once a week for three successive wécks in a newspaper published in said county or by
#iving notice in any other manner authorized by law,

to
€q

and

And said party of the second part is authorized, in case of sale under the power herein contained, o execute a conveyance
the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
uity. And said party of the second }:uart may purchase said property at any sale hereunder and acquire title thereto as a stranger,

n case of a purchase by party of the second part, said party of the second pert, or an person authorized by Jt in writing,

shall have the power to convey all the right, title and intecest of parties of the first part in to said premises by a deed to the
party of the second part.

property, together with a reasonable attorney

Out of the proceeds of male party of the second pnrl shall pay, first the costs of advertising, selling, and conveying said
's fee of not less than ten percent of the amount of the indebtedness then due; secondly,

the amount of the jndebtedness due and uwinghﬂtn party of the second part hereby secured, together with the interest thereon,

and mny taxes, insurance premiums, or other ¢

rges that party of the second part may have paid as herein provided; and lastly.

the surplus, if any, shall be paid over io parties of the first part, their heirs or sssigna.

that they will insure, and will keep insured, the improvements thereon against logs by fire, windstorm and such ot

Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said Erupertrrli:rﬂ
er pe an

may be required or designated br party of the second part, in insurance companies that are acceptable {o party of the second part,
valu

for their reasonable insurable

ori

acceptab

€ and in no event less than 1he arnount of the indchiedness secured by this mortgage. The
ginal ]polir.-ies evidencing said insurance shall be delivered to and kept by party of the second part and shall contain loss clauseg
e to party of the second part, providing for payment in the event of loss to party of the second part aa its interest uu{

]

appeat; and in case of the failure of parties of the first part to pay sald taxes or assessments before the same, or any part thereo

become delinguent, or In case of fajlure to insure the improvements on said property, party of the second part may, at its optlan,
either pay said taxes and assessments and procure said insurance; and the amount of taxes, assegsment op ingdrance premiums as paid
shall be secured by this conveyance as fully and to the same extent and urder the same conditiong as the ehbtedness herein
above described; or party of the second part may, at its election, proceed to foreclose this mertgage,

Parties of the first part covenant and agree that untll all of the Indcbiedness secured hereby is paid in full, they will not sell, convey,

mortgage or otherwise alicnate sald property, and will not create or sulfer any oiher licn or encumbrance to be created agalogt same,
cther than laxes and assessments lawiully ievled by governmental auihoritics, without the writien consent of party of the second pari,

o
Cad

] | AL, 8)7;
1. Dwad Tax  § -
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2 Mig—Far——LL 2D @ s£2)
3. Recording ree 5,08 {72

THE STATE OF ALABAMA } 4. Indexing Fee M
JEFFERSON COUNTY -
o A 0.3, 47
I, — & Notary Public in and for sald State and County, hereby certify

EI—

that_ _ - oy and .
whore nime/names are signed to the foreg ' En Tk ISi!Hn is/are known to me, acknowledged before me on this day, that
being informed of the contents of the con¥exa wﬁi_rltxfiutuﬂ the same voluntarily, on the day the same bears date.

Given under my hand and scal on the .. day of , 19
' Notary Publi:
THE STATE OF ALABAMA 5B "‘—ﬁfﬂ"“mﬂa
JEFFERSON COUNTY 4 JUDGE OF PROBATE

I, the underﬂig"eci -.-, & Notary Public in and for said State and County, hereby certify
that George R. Digiorgio and Thomas A, Lutz .
whose name(s) as __PIES,.'LdﬂDI'._ and _Sﬂcmtary!’l‘reasnrar -+
respectively, of IﬂdCD, Inc, ., @ corperation, is’are signed to the forogemy~ cotiveyance and
who isfare known to me, acknowledged before me on this day, that being in.fu ot _ Jacfanveyance, Xhey

as such offieer{s) and with full authority, executed the same volun Larily for @

Given under my hand and seal on the 30th day ot March

LL T ﬂﬂmMIlﬂ'ﬁ' Fowjuay Iy o 11 snr

19,_ 8%




