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Stéta of Alabama

FHA Casa Ma.

011:3107204

The State of Alabama,

JEFFERSON Co--tr-} s

Know All Men by These Presents:

That whereas the undersigned RONALD D. DEWBERRY AND WIFE, KATHIE DEWBERRY
* . County of SHELBY

, of the City of BIRMINGHAM

and State of ATLABAMA

has become justly indebted unto  NORWEST MORTGAGE, INC.
. a corporation organized and existing under the laws of STATE OF MINNESOTA

, party of the second part (hereinafter called the Mortgagee), in the full

sum of ETCHTY THOUSAND EIGHT HUNDRED EIGHT
Dollars ($ 80, 808.00
per centum ( 8. 875

AND RO/100

EIGHT AND SEVEN EIGHTHS
has signed and delivered unto the said Mortgagee a certain Promisso

, party of the first part (hereinafter called the Mortgagor),

), money lent and advanced, with interest at the rate of
%) per annum until paid, for which amount the Mongagor
ry note bearing even date with these presents, the said principal

and interest to be payable at the office of NORWEST MORTGAGE, INC., POST OFFICE BOX 780
, or at such other place as the holder

instaliments of gTX HUNDRED FORTY TWO AND 95/100

in YATERLOO, IOWA 50704
may designate in writing, in monthly

Dollars (3 642,95

. and on the first day of cach month
and interest, if not sooner paid, shall be due and payable on the first day of
f said note and the several installments of principal, in-

), commencing on the first day of
19 gq thereafter until the principa! and interest are fully paid, except that the fina
principal

Whereas the said Mortgagor is desirous of securing the prompt payment 0
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Morigagee as hereinafter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Morigagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the following described

real property situated in SHELBY County, Alabama, to wit:

FOR LEGAL DESCRIPTION SEE ATTACHED EXHIBIT "A"

REFERENCE 1S HEREBY
A PART HEREOF. ROpD
REFERENCE IS HEREBY MADE TO THE RIDER TO THE MORTGAGE/DEED OF TRUST/TRUST INDENTURE

RIDER WHICH IS ATTACHED HERETO AND MADE A PART HEREOF. _ﬁm

APRIL

TO THE FHA ASSUMPTION RIDER WHICH 1S ATTACHED HERETO AND MADE

REFERENCE IS HEREBY MADE TO
A PART HEREOF.

RGOk 2’33 it 430
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E ADJUSTABLE RATE RIDER WHICH IS ATTACHED HERETO AND MADE

THIS IS A PURCHASE MONEY MORTGAGE, THE PROCEEDS OF WHICH HAVE BEEN APPLIED
TOWARD THE PURCHASE PRICE OF THE ABOVE DESCRIBED PROFPERTY AND CONVEYED TO

MORTGAGORS SIMULTANEOUSLY HEREWITH.

together with the hereditaments and appurtenances thereunio belonging, and also together with
and lighting now or hereafter installed therein by the Morigagor.
To Have and to Hold the same with all the rights, privilcges, a
to the said Mortgagee and assigns of the Motrtgagee forev
And the Mortgagor hereby convenants thatthey asei

convey the same; that the property is free from all encumbrances and that the Morigagor,
administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of all

persons whomsoever,

all equipment and fixtures for heating
nd appurtenances thereunto belonging or in anywise appertaining un-

zed of said real property in fee simple, and have a good right to sell and
and Mortgagor’s heirs, executors,

This form Is used in connsction with mortgages insured under Ine one-to-tour family programs of the
vide tor periodic Mortgage Insurange Premium paymaent
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say: |

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, al the
times and in the manner therein provided. Privilege is reserved to
pay the debt, in whole or in part, on any installment due date,

2. Together with and in addition to the monthly payments nf
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first

day of sach month until seid note is fully paid, the following
Sums:

(a) An amount sufficient to provide the holder hereofl with
funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or a monthly
charge (in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows:

(I} 1If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (I) month prior to iis due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11} 1If and so long as said note of even date and this instru.
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of A mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies of prepayments.;

(b} A sum equal to the ground rents, if any, next due, plus the
preminms that will next become due and payable on policies of
firc and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to ¢lapse before one
month prior to the date when such ground rents, premiums, (axes
and assessments will become delinqueni, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes,
and special assessments; and

{c) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee to the following items in the order set
forth:

(I) premium charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of mortgage insurance premium), as the case may

be;

(1) ground rents, taxes, special assessments, fire and other
hazard insurance premiums;

(IL[) interest on the note secured hereby;
(IV) amortization of the principal of said note; and
{V) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior 1o the
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a *‘late charge™

not to exceed four cents (4¢) for each dollar ($1) of each pay-
ment more than fifteen {15) days in amrears to cover the extra ex-
pense involved in bandling delinquent payments.

1. If the tota! of the payments made by the Mortgagor under
(b) of paragraph 2 preceding shall exceed the amount of the
paymenis actually made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the Joan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Mortgagee,
full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Morigagor all payments made under
the provisions of {a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Secretary of Housing and
Urban Development and any balance remaining in the funds ac-
cumulated under the provisions of (b) of paragraph 2 hereof, If
there shall be a default under any of the provisions of this mort-
gage resulting in a public sale of the premises covered hereby or
if the Mortgagee acquired the property otherwise after default,
the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (b) of
paragraph 2 preceding, as a credit against the amount of prin-
cipal then remaining unpaid under said note, and shall properly
adjust any payments which shall have been made under (a) of
paragraph 2.

4. 1f the Morigagee shall be made a party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgages employs an at-
torney to assist in settling or removing any cloud on the title to
the property hereby conveyed that purporis to be superior to the
lien of this morigage in any respect, the Mortgagor will pay to
the Morigagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shail re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and atl other charges that may become liens upon said
premises, and not 10 permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thercof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
1axes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law 10
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
tihe payment of any part of the taxes aforesaid, or upon the ren-

&
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dition by any court of last resort of a decision that the underiak-
ing to pay the taxes as aforessid is legally inoperative, then, in
any such event, the debt her:by secured shall at the Mortgagee’s
opltion, become immediately:Jue and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erccted on the mortgaged property, insured as may
be required from time 1o time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approv-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Morigagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Mortgagee. In
event of loss Mortgagor will give immaediate notice by mail to the
Morigagee, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagec
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either (o the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass io the purchaser or grantee,

8. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any part of the taxes Or assessments
tevied, accrued, or assessed upon Or against said property or the
indebiedness secured hereby, or any interest of the Mortgagee in
either, or fails to pay immediately and discharge any and atl
liens, debts, and/or charges which might become liens superior 10
the lien of this mortgage, the Mortgagee may, at fts option, n-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable,

9. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
raken ot construed as a waiver of its right to exercise such option
or to declare such maturity by reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or {he payment of taxes or other liens, debts, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor te procure
such insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its option, declare the
entire indebtedness hereby secured 10 be at once due and payable.
Nor will {the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

Pianu

il I

11. If the Mortgagor shall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises arc hereby transferred, assighed, set over,
and conveyed to the Mortgagee, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of a
receiver; but the Mortgagee shall not hereby become bound by
the terms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminate the
same. Any rents, income, and profits collected by the Mortgagee
prior to foreclosdre of this indebtedness, less the cost of collec-
ting the same, including any real estate commission or attorney’s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principal debt hereby secured.

12, That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, 1o the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith 1o the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promisc made by the Morigagor herein to pay money
may be enforced by a suit at law, and the security of this mor-
tgage shall not be waived thereby, and as to such debis the Mor-
tgagor waives all right of exemption under the Constitution and
laws of Alabama as to personal property and agrees to pay a
reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inute 10 the benefit or advantage of the under-
signed, or cither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall cach be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and afl other laws of like or similar pur-
port which may hereafter be enacted,

i5. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, SuCcessors, and assigns
of the partics hereto. Wherever used, the singular number shal!
include the plural, the plural the singutar, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance under

the Nationa! Housing Act within SIXTY days
from the date hereof (written statement of any officer of the
Department of Housing and Urban Devclopment o authorized
agent of the Secrctary of Housing and Urban Development dated
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subscquent to the ALLOTTED days’ time
from the date of this mortgage, declining to insure said note and

this morigage being deemed conclusive proof of such ineligibili-
ty}, the Mortgagee or the holder of the note may, at its option,
declare all sums secured hercby immediately due and payable,

17. If the Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shail do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of

this mortgage, then this conveyance shall be and become nui! and
void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed 10 be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reéason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Mortgagee, without notice: and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without taking possession, to sell the same before the Courthouse

Given under our hand 8 and zeal 8
[Seal]’
{Seal}
Siate of Alabama, _
JEFFERSON c.,..m,} 5
I, the undersigned
RONALD D. DEWBERRY AND WIFE,

whose names are
day that, being informed of the contents of this conveyvance,
bears date.

Given under my hand and official seal this 31st

This instrument was prepared by:

deor in the city of COLUMBIANA '
County of SHELBY .

Alabama, at public outcry, for cash, first giving notice of the
time, place, and terms of said sale by publication once a week
for three successive weeks prior to said sale in some newspaper
of general circulation published in said county, and, upon the
payment of the purchase money, the Mortgagee or any person
conducting said sale for it is auvthorized 10 execute to the pur-
chaser at said sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the
proceeds of such sale. The Mortgagee may bid at the sale and
purchase said pgoperty, if the highest bidder therefor.

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasonable sttorney's
fees; second, to the repayment of any money, with interest
thereon, which the Mortgages may have paid or become liable 1o
pay or which it may then be necessary to pay for taxes,
asscssments, insurance and/or other charges, liens, or debts
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured with interest, but in-
terest to date of sale only shall be charged; fourth, the balance,
if any, shall be paid to the Mortgagor. If this mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceeds of the sale.

315t March

this the .19 89

day of .

[Seal]

{Seal]

. a notary public in and fer said county, in said State, hereby certify that
KATHIE DEWBERRY

signed to the foregoing mnveyaﬁce. and who are

1

known to me, acknowledged before me on this

they executed the same voluntarily on the day the same

.19 89

expirds October 8, 1990 Notary Public

{Name)___ANTHONY N, SNABLE, ATTORNEY {Address)
BIRMINGHAM, ALABAMA 35223
State of Alabama, s
County

1, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for regisiration in this office on the day of , 19 .
and was recorded in Vol. . Record of Deeds, pages on the day of . 19
at o'clock M.
Fee : Judge of Probate

Return to! ]J-«: Page 41:%4 .-""-.}I

Anthony D. Snable, Attorn. -
2700 Hiechway 280 South, Sulte 101
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LOT 1, OLD VIRGINIA, (SUBDIVISION) AS RECORDED IN MAP BOOK 7, PAGE 117,

IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, ALABAMA.
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.Em FHA Assumption
L R, "4 Rider
47/ ]
This rider dated this ____ a4 ¢ day of _wumaney !

A.D 19_gg amends and supplements the Mortgage/Deed of Trust/Security Deed of an even date herewith, executed by the
undersigned, in the following manner:

The mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee, declars all sums secured by
this mortgage to be immediately due and payable If alf or a part of the property Is sold or otherwise transferred (other than by
devise, descent or operation of law} by the mortgagor, pursuant to a contract of salp executed not later than 12 months

after the date on which the morigage ig gndorsed for insurance, to & purchaser whose credit has not been approved In accordance
with the requireaments of the Commissioner, (If the property is not the principal or secondary residence of the mortgagor, “24
months” must be substftuted for “12 months") x CLOSED

Barrpwer

Borrower RDNALD D DEHBERRY

Borrower ¥ ATHIE DEWBERRY

9.\

Barrower
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o ‘"% Rider to the Mortgage/
;ﬂ.nwir MORTGAGE Deed of Trust/
] Trust Indenture
This Rider is mads this ST day of MARCH , 1989 _ aendlis Innnrpa:'arad into

and shall be deamed to amend and supplament the Mortgage, Deed of Trust or Trust Indenture {ths “Security Instrument”) of the same date ghven
by the undersigned (the “Borrower”) to securs Borrower's Note to NORWEST MORTGAGE, INC.
(the “Nota Holder”) of the same date (the “Note'’) and covering the property described in the Security instrument and located at
n%10 0OLD TAVERN ROAD, BIRMINGHAM, AL 35243
(Property Address)
MODIFICATIONS: In addition to the covenants and agreements madse in the Security Instrumient, Borrower and Nole Holder further covenant and
agreo as folfows:

A Paragraph _2___, subparagraph {8 Jand subparagraph _(C) (1) are hereby deleted in their entirety
2] Paragraph _3 ___is hereby delsted in its entirety and repiaced with the foliowing:

3. That if the total of the payments made by the Mortgagor under subparagraph _{B) of paragraph _2 _ preceding
shaif sxcead the amount of payments actually made by the Mortgagee for ground rents, laxes or assessments of
Insurance premiums, as the case may be, such excess, if the Joan is current, at the option of the Mortgages, shall be
credited on subsequent payments to ba made by the Morigagor, or refunded to the Mortgagor, if, howsver, the monthly
payments made by the Mortgagor under subparagraph (B of paragraph 2 preceding shall not be sufficlent to
pay ground rents, taxes and assessments, and insurance premiums, 8s the case may be, when the same shall
become due and payabis, then the Mortgagor shall pay the Morigagee any amount necessary o make up the
deficlency on or before the date when payment of such ground rents, taxes, assessments, or insurance premiums
shall be due. If at any time the Mortgagor shall tender to the Morigages, In accordance with the provisions of the Note
secured herely, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagoer any balance remalning in the funds accumulated
under the provisions of subparagraph (B) of paragraph __<__ haereof. If there shail be a default under any of the
provisions of this mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the
property otherwise after default, the Mortgagee shall apply, at the tima of the commencement of such proceedings or
at the time the is otherwise acquirad, the balance then remaining in the funds accumulated undor
subparagraph (B) o paragraph 2 preceding as a credit against the amount of principal then remaining
unpaid under sald Note.

ook 233 puie 442

C. The following sentence Is hereby added to paragraph 8

This option may not be gxercised by the Mortgagee when the ineligibility for insurance under the National Housing Act Ia due to
the Mortgagee’s failure to remit the morlgage insurance pramium to the Depertment of Housing and Urban Development.

By signing this, Borrowser agrees [0 all of the above.
, ,
4} J’, . il _._.'i“

Borrower WONALL D LEWBERKY _ Borrower 1 !
|
- ( ' a

..jll_.l.. ! Pt Nt =

R

Borrowar . Borrows!

E im FriA One Time MIP Rider
| NAFL #0324 (188
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Ssssd | Adjustable
NORWEST AGE | | :
ey | _ Rate Rider

This Adjustable Rata Rider Is made this 318T  day of MARCH 1989
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Mortgagse”), of even date herewith, given by the undersigned ("Morlgagor”} to secure Mortgagor's Adjustabia

Rate Note (“Nota"), of even date herewith, to NORWEST MORTGAGE, INC.

{“Mortgagee”), covering the premisas described in the Mortgage and located at
4510 OLD TAVERN ROAD, BIRMINGHAM, ALABAMA 35243

Notwithstanding anything to the contrary set forth in the Mortgage, Mortgagor and Mortgagee hareby agres 1o the
following:

1. Under the Nots, the initial stated interest rata of ___8.875 per cantum per annum {“initial Interest
Rats") on the unpaid principal balance is subject la change, as hereinafter described. When the interest rate
changes, the equal monthly instaliments of principal aniNnterest also wiil be adjusted, as hereinafter provided, as

that each instaliment will be in an amount necessary (o amaoriize the unpeid principal bafance of the Nots, at
the new adjusted Interest rate, over the remaining term of the Note.

The first adjustment to the interest rate (if any adjustmaent is raquired) will be sffective on the first day of

— JULY . 1990 (which date wiif not be less than 12 (tweive) months nor more than 18
(eightesn) months from the dus dale of the first installment payment under the Note), and thereafter each

adjustment to the interest rate will be made sffeclive on that day of each succeeding year during the term of the
Mortgage ("Change Datg’), -

N

2

Each adjustmant to the interast rate wilf be made based upon ths following method of employing the weaekly
average yield on the United States Treasury Securities adjusted (o a constant maturity of one year (“index"”; the
index is published in the Federal Reserve Bullatin and made available by the United States Treasury Department
in Statistical Refeasa H. 15 (519)). As of each Ciosing Date, it will ba datermined whether or not an interest rate
adjustment must be made, and the amount of the new adjusted interest rats, if any, as follows:

(8) The amount of the Index will be determined, using the mos! recently avallable figure, 30 (thirty) days before
the Change Date {“Current Index"). ;

by ___2.875 percentage points (the “Margin™) will be added to the Current Index and the sum of
this addition wilt be rounded 1o tha nearest 0.125 (one-eighth of one) percentage point. The rounded sum, of
the Margin plus the Current index, will be called the “Calculated Interest Rate” for each Change Date.

{c} The Calculated Intarest Rate wilf be camparad'rn the interest rate being earned immediately prior to the

current Change Dale (such interest rate being called the “Existing Interest Rate”). Then, the new adjusted
interest rate, it any, will be determined as follows:

(i} }f the Calculaled interest Rate Is the same as the Existing Inlerest Rate, the Interast rate will not change.

st 233 ewedd3

(if) if the difference batween the Calculated Interest Rate and the Existing Interest Rale is less than or
equal to 1.00 {one) percentage point, the new adjusted interest rate will be equal to the Calculated Inlerest
Rats (subject to the maximum afiowable change over the term of the Mortgage of 5.00 (live) percoentage
points, in either direction from the Initial interest Rate, herein called the "5 Percent Cap”).

(iif} if the Caiculated Interast Rate exceeds the Exlsting Interest Rate by more than 1.00 (one) percentage
point, the new adjusted interest rate will be equal to 1.00 {one} percentage point higher than the Existing
interest Rate (subject to the 5 Percent Cap). -

(iv} If the Calculated Interast Rats is less than the Existing Interast Rate by more than 1.00 {ong)
percentage point, the new adjusted interast rate will be equal to 1.00 (ona) percentage point less than the
Existing interest Rate (subject to the b Percent Cap).

' (d) Notwithstanding anything contained in the Adjustable Rate Rider, In no event will any new adjusted interest
rate be more than 5.00 (five} percentage points higher or lower than the Initial Interest Rats. If any increase or

e decrease in the Existing Interest Rate would cause the new adjusted interest lo axceed the 5 Percent Cap, the
v ¢ pew adjusted rate will be limited to 5.00 {five) percentage points higher or lower, whichever is applicable, than
L > tha Initial Interest Rate, .

(e} Morigage will perform the runbrfuns required uhd&r Subparagraphs 3{a), {b) and (¢} to delermine the amounit
of the new adjustsd rale, if any. Any such new adjusted interest rate will become effective on the Change Date

et and thereafter will be deemed to be the Existing Interest Rate. The new Existing Interast Rate will remain in
- sffect until the next Change Date on which the interest rate Is adjusied.
[ L9 H

{f) The method set forth in this Paragraph 3 of this Adjustable Rate Rider, for delermining whether ar not an
adjustment must be madse to the Existing Interest Rate, incorporates the effects of the provisions of 24 CFR
203.45(e)1) and 234.79(e)1) which require that changes in the index in excess of 1.00 (one} perceniage point
must be carried over for Inclusion In adjustments to the Existing Interest Rate in subsequent years.

(o) If tha Index Is no longer availabie, Mortgagee will be required to use any index prescribed by the Depariment
of Housing and Urben Development. Mortgagee will notify Mortgagor in writing of any such substitute index
(giving all necessary information for Mortgagor to oblain such index) and after the dats of such notice the
substitute index will be deemed (o be tha index heraundar.

L b ol

Fnruﬂnn&rwﬂhlnamlrhlwmmwnﬂdﬂ Frust or Securiy Dosd) secwing an Adiusiabie Rele Hole, ingured pnder sechion 205(h). 203K} firs! ke only) or 234(cC)
ol the National Housing Aci, uaing the Margin method. [FHA Ore-Year ARMs (Grace 1]
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4. (a} If the Existing Interest Rate changes on any Change Date, Mortgage will recaiculate the monthiy instaliment
payments of principal end interest (0 determine the amount which would be necessary to repay in full, on the
maturity date, the unpaid principal balance (which unpaid principal balance will be deemed to be the amount
due on such Change Date assuming there has been no default in any payment on the Note, but that all
prepayments on the Nole have bean laken into account), at the new Existing Interest Rate, in equal monthly
payments. On or before the Changse Date, Mortgagea will give Mortgagor written notice (“Adjustment Notice") of
any change in the Existing interest Rate and of the revised amount of the monthly instailment payments of
principal and intsrest, calculated as provided above. Each Adjustment Notice will set forth (i} the date the
Adjustment Notice is given, (ii) the Change Date, (ill) the new Existing Interest Aate as adjusted on the Change
Date, (iv} the amount of the adjusted monthly instaiiment payments, calculated as provided above, (v) the Current
index, (vi) the method of calculating the adjustment to the monthly instaliment payments, and {vii} any other
information which may be required by law from time to time.

(b) Mortgagor agrees to pay the adjusted monthly instaliment amount beginning on the first payment date which
occurs at feast 30 (thirty) days after Mortgagee has given tha Adjustment Notice to Mortgagor, Mortgagor will
continue to pay the adjusted monthly Instaliment amount sat forth in the last Adjustment Notice given by
Mortgagea to Mortgagor until the tirst payment date which occurs at least 30 (thirty) days after Mortgages has
given a further Adjustment Notice to Mortgagor Notwithstanding anything to the contrary contalned in this
Adjustable Rate Rider or the Mortgage, Mortgagor will be refleved of any obilgation o pay, and Morigageg will
have forfeited its right to collect, any increase in the monthly instafiment amount (caused by the recalculation of
such amount under Subparagraph 4(a)) for any payment date occurring 16ss than 30 (thirty) days after Morlgagee
has given the applicable Adjustment Notice 1o Mortgagor.

w
i
) {c) Notwithstanding anything contained in this Adjustable Rate Rider, in the event that {1} the Existing Interest Rate :
ﬁ was reduced on a Change Date, and {if) Mortgagea failed to give the Adjustment Nolice when required, and {iii)
6  Mortgagor consequently has made any monthly instaliment payments in excess of the amount which would have
hean set forth in such Adlustment Notice {"ExCoss Payments”), then Mortgagor, at Mortgagor's sole option, may
either (1) demand the return from Mortgagee {who for the purposes of this sentence will be deemed fo be the
“ mortgages, or mortigagees, who received such Excess Payments, whaether or not any such mortgagee
subsequently assigned the Mortgage)} of ail or any portion of such Excess Paymenis, with interest thereon a! a
rate equal lo the Index on the Change Date when tha Existing Interest Rate was so reduced, from the date each
E‘-: such Excess Payment was made by Mortgagor to repayment, or (2) request that all or any portion of such Excess
& Payments, together with all interest therson calculated as provided above, be applied as payments against
principal.

5. Nothing contained in this Adjustable Rate Rider will permit Mortgagee to accomplish an interast rate adjustment
through an increase (or decrease) to the unpald principal bafance. Changes to the Existing interest Rate may
oty be reflected through adjustment (0 Mortgagor's monthly installment payments of principal and Interesi, as
provided for hersin,

8Y SIGNING BELOW Morigagor accepts and agrees to the terms and covenants contained in this Adjustable
Hate Rider.

(Seal)
Morigagor

t‘ .
"“* | RONALD D.

f:r-r].

_ (Seal)
U _ - THIE DEWBERRY

Mortgagor

{Seai)
i Mortgagor

. } Mortgagor
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For uas only with 8 sacurity Matrument {Mortgape Desd of Trunt or Seewtity Dead) sacuring an Adivsiable Fabe KO, Inpured Lnder section 20b), 203(k) fhrat kan only) or 23(c}
of the Nationsl Housing Acl, using the Margin mathod. [FHA One-Year ARMa (Grace 1}
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