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MORTGAGE-~ _ - L4~ —
STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
Shelby COUNTY

| Douglas Ray Satterwhite and wife, Shirley E.
Satterwhite

(hereinafier called “Mortgagors”, whether one or more) are justly indebted. to

Jack F. Horton and wife, Becky Horton

(hereinafter ralled “Mortgagee”; whether one or more), in the sum
of One Hundred Forty One Thousand Flve Hundred and no/l08-———-~===== Dollara

% 141,500.00 ) evidenced by ¢y . prumlssary notes of even date, and according
to the terms and conditions of said note.

pook 233 me 497

1 . ; ] ""..#
And Whereas, Mnrtgagnra agreed, in incurring eaid indebtedness, that this mortgage shonld be given to secure the prompt
payment I;haranf .

.l"|| b ) |

NOW THEREF‘DRE in consideration of the premises, aaid Morigagors,

“ )

Dnuglas Ray Satterwhite and wife, Shirley E. Satterwhite

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following
described real estate, situated in : Shelby County, State of Alabama, to wit:

"Commence at the SW corner of the SWi of the SW} of Section 35, Township

.20 South, Range 1 East and run north along the west line thereuf 1278.40
feet to the NW corner of the SW} of the SW} of said Section; thence 91°

.~ 02'18" right and run east along the north line thereof 1083.46 feet to

;.the peint of beginning; thence continue along the last named course 251,00
feet to the NW corner of the SE} of the S5W} of said Section; thence run
East (continuing last named course) along the north line of the last said

-~} 520.10 feet to the west line of Atchinson Road; thence 107°31'15" right

-and run along said line 51.41 feet, and as fnlluws' thence 18°04'11" right

~vand run 150.41 feet; thence 4°23'56" right and run 173.11 feet; thence
16°02'35" left and run 129,98 feet; thence 9°48'21" right and run 293,33
feet; thence 10°02'25" left and run 196.62 feet to the east line of the
SWi of the SW} of siad Section; thence 7° 52'36" right and run 72.27 feet
thence 25°297'28" right and run 93,74 feet; thence 5°43'41" right and run 110.72
feet; thence 17°06'24" left and run 322.18 feet to the north right of way
line of Shelby County Highway #48; thence 44°04'51" right and run west along
the said north R/W line 434.53 feet; thence 90°58'48" right and run 164,22
feet; thence 29°06'50" right and run 1236.62 feet to the point of beginning.
Containing 20,0 acres, more or less.

THIS MORTGAGE MAY NOT BE ASSUMED. . :

Said property is warranted free from all incumbrancea and against any adverse claims, except as stated above. N
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To Have And To Hold the above granted property untc the said Mortgagee, Mortgagee’s successors, heirs, and assigns forever; and for the
purpose of further securing the payment of said indabtedness, the undersigned agrees to pay all taxes or aaseasments when imposd legally
upon said premisea, and should default be made in the payment of saame, the said Mortgagee may at Mortgagee's option pay off the pame;
and to further secure said indebtedness, first above named undersigned agrees to kesp the improvementaon gaid real sstate inaured against
loss or damage by fire, lightning and tornado for the fair and reasonables insurable value thereof, in companies satisfactory to the
Mortgages, with loss, if any, payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver eaid policies, or any
renawal of said policies to said Mortgagee; and if undersigned fail to keep said property insured as above specified, or fail to deliver said
insurance policiea to said Mortgagee, then the said Mortgagee, or assigna, may at Mortgagee's option insure said property for gaid sum, for
Mortgagee’s own benefit, the policy if cotlected, to be credited on said indebtedness, less cost of collecting same; all amountseo expended by
said Mortgagee for taxea, assessmenis or insurance, shall become a debt to aaid Mortgagee or assigns, additional to the debt hereby
specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages, or aagigns, and be at
once due and payable.

Upon condition, however, thatif thesaid Mortgagor pays said indebiedness, and reimburses said Morigagee or assi for any amounts
Mortgageea may have expended for taxes, assessments, and insurance, and intereat therson, then this canvevance to be null and veid; but
should default be made in the payment of any sum expended by thesaid Mortgagee or assigns, or should said indebtedness hereby secured,
or any part thereof, or the intereat thereon, remain unpaid at maturity, or should the intereat of said Mortgagee or assigns in said property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger the debt hereby pecuroed, then
in any one of said eventa, the whole of aaid indebtedness hereby secured shall at once become due and payable, and this mortgage in subject
to foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or assigns, shall be authorized to take
poasession of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing
once e week for three consecutive woeks, the time, place and terms of sale, by publication in some newspaper published in said County and
State, sell the samein lots or parcels or en mases a8 Mortgagee, agente or assigns Jeem best, in frontof the Court House door of said County,
(or the division thereof) where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale:
Firat, to the expenss of advertising, selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounta
that may have besn expended, or thatit may then be necessary to gxpend, in paying insurance, taxes, or other incumbrances, with intereat
thereon; Third, to the payment of aaid indebtadniess in full, whether the sameshall or shall not have fully matured at thedate of aaid eale, but
o interest shall be collected beyond the day of sale; and Fourth, the balance, if any, to be turnied over 1o the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigne may bid at said sale and purchase said property, if the highest bidder therefor; and
undersigned further agreato pay a reasonable attorney’s fee to said Mortgages or assigns, for the foreclosure of this mortgage in Chancery,
should the same be ao foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Douglas Ray Satterwhite and wife, Shirley E.

{

. Satterwhite
f"{':_,"p';':"ﬂ e N .
have harm:l;:!ﬁ.eeig &}\t%-‘?d?ﬂnﬁuag and seal, this 2’“"(;1&? of March , 1989
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HE STATEof Alabama |
'~ Shelby COUNTY
I, the undersigned | _a Notary Public in and for said County, in said State,

hereby certify that pouglas Ray Satterwhite, and wife, Shirley E. Satterwhite

Y
whose name &Y esighbd to ﬂm foregoing conveyance, and whe are known to me acknowledged before me on this day,

that hmnamﬁjgft}m Fﬂ:_ltanh of the conveyance they executed the same voluntarily on the day the aame bears date.
Given -r.- d ﬂ'hd officia) peal this 1.7 L dayof _ March , 189 |
Gl 2 Notary Public
X ‘ : — e — —— —— —— e — e
THE STATE of _.-',:r.-’ §
wy ot n ---.n-". Mh‘h“
5 vemete COUNTY
1, ) N " a Notary Public in and for said County, in said State,
h@i;eby certify that
h_* "
ol
whose name as of

a corporation, is eigned to the foregoing conveyancs, and who is known to me, acknowledged before me, on this day that, informed of the
contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.
Given under my hand and official seal, this the day of .19

*and should the undersigned fail to pay.....a.a;i..d....tﬂm.s.....m.'.....g.aﬁg,ﬁ.ﬁmgn&%mmx

or fail to keep said property insured as &bove specified, or fail to deliver

said policias to said Mortgagee, then the said Mortgagee, OF assigns, may
at the Mortgagee's option declare thw hole of said indebtedness secured

by this mortgadge to be due and payable and may proceed with foreclosure as
procided above, even 1 £ rtgagee has electedto pay such amounys. Z
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