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AMERICA'S FIRST CREDIT UNION
' 1200 4th Avenue North -
-, Birmingham, Alabama 35203 | o

I

. NOTICE L
THE NOTE WHICH 18 SECURED BY THIS MORTHAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEMEST RATE.
AN INCREASE IN THE INTEREST RATE WILL RESULT IN A HIGHER MONTHLY PAYMENT AMOUNT, '

STATE OF ALABAMA ) 127

COUNTY OF  JEFFERSCN ) o | | R
'ADJUSTABLE RATE MORTGAGE

Morlgagee | Amarica's First Credit Unibn o | . '_‘ *

Mongagee's Address_~ 1200 4th Avenue North, Birmingham, Alabamé 35203 . | .

Morigagor(s);___William Gary Newton, a married man_

Drate w Em;Jlad' Marc:h 241 1939 E ST - l | L. B I'Eir.;_T‘.Q_ ih ﬁ_‘ﬂ .
County Where ths Property is Situated: _ She by (See EXHIBIT "A" Page III for legal Description) Con
T
_ . _ Coae C, . . A A I Y
Furs1 Morigage Recordsd In 11/ @ .t page. NI/ | First Morigage wes Assigned In n/a . page__D/a

THIS ADJUSTABLE RATE MORTGAGE, made and antmd Into on this day as mtnd above as “Date Mongage Exacuted,” by and between the above Hlulnd' “Hurlgaﬁ-u;'[;}"
thereinafter relerred o as “Mortgagor”, whethsr one or more) and the above statad "Morigagea”. . - e e
1 : . - - .i'.:.u-'--ai

|._|I -':l,l;.lll\.l-;.

~ WITNESSETH: o

WHEREAS, sald Mortgager, la justly indebted lo Mortgeges in the above stated "“Principal Sum™ wgetherwith any advances hereinafier provided, in the lawhul money
of Ihe United States, which indebtedness is evidencad by a Promissory Note of even date herewith which bears inlerast as provided tharsin and which is payable in accordance
with iis tarms, with the entire Debt, i not sooner paid, due and payable on the above staled “Malurity Date”, or in the event that & change in the interest rats has occumed
which would increase the number of monthly payments, upon the final payment date (both dates hereafter callad "Maturty Date”}. - Sl e -

NOW, THEREEORE, in consideration ol the premises and of said Indebtedness and in order to secure prompl payment of the same according 10 the terme and stipulationa
contained in said Promissory Note and any and all extensions and renewals thereol, or of any part thereof, and any other amounts thet the Mongages or I8 BUCCHSBOTS
or assigns may sivance o ihe Morigagor belore the payment in full of said Mortgage indebtadnass, and any additional intoreat thal may become dus on any such extensions,
renewals and advances of any pad thereof (the aggregate amount of such debt, including any extensicns, renewals, advances and interest due thereon, I harainafter
collociively catiad “Debt”} and compliance with all the siipulations harein contaiped, the Mortgagor does hereby gramn, bargain, sefl and convey unio the Mongagee, the
roal estate describsed in "Exhibit ‘A" and situated In tha county stated above. l . : o

TO HAVE AND TO HOLD the real astate unto the Mortgagee, its successor and assigne forevey, logether with all the improvements now or hersafter erecied on the real
astate and all sasaments, rights, privilegas, 1enements, Appurtenances, rents, royalties, mineral, oil and gas rights, water, watsr rights and water stock and all fixtures now
ar heraafier attached o tha real estate, ali of which, Including repincements and additions thersto shall be deamed to be and remain a pan of the real estate covared by
this Morlgage: and all of the foregoing are hereinafter referred to as "Aeal Estate” and shall be conveyed by this Morigage. SRR

The Morigagor covenants with the Mortpages that the Morngagor |3 jawfully saized in fes simples of the Feal Estate and has & good right % sell and convey the Reali Esiate
as aforesaid: that the Aeal Estate is free of all encumbrances, except as stated herein, and the Mortgagor witl warrant and forever defend tha title to tha Real Estate unto
the Morigagee againgt iha lawlul clalms of all peraone, excam as olherwise herein provided. - SR U

This Morigage Ia junkar and subcrdinate to that certain Morigage H stated above as “Flrst Mortgage”, and i so, recorded as stated above and H assigned as mcorded as
slated above in the County Probate Offica whare the tand is altuated (hersinatier called the “First Mortgage™). W is specifically agreed thet n the event defaull should be
made in the payment of principal, Interest or any other sumed payable under the lerma and provisions of the First Morigage, the Morigagee shall have the fight without notice
lo arwone, bul shall not be obligated, 1o pay part or al of whatéver amounts may be due under the terms of the First Morigage, and any and all paymaents so made shall
be added i the debi secured by this Morigage and the Detr {inciuding such p ms) shall be immediately due und payable, at the option of the Morigagee, and this
Morigaga shall be subject to foreclosure in all respects as provided by law and by tha provisions hareof. : :

R332 T

The Mongagor hereby authorizes the holder of any prior mortgage encumberify) the Real Estate to disclosa to the Morigages ths following informetion: (1) the ;muum
af indebtednass secured by such mortgage; (2) the amount of such indebtedness that i unpaid; (3) whether any amount owed on guch indebtedness 18 or has been In
arraars; (4] whether thare is or has been any default with respect W such mongape or the indebtedness secured ihereby; and; (5} any other Information regarding such
mortgage or the indebledness sacured thereby which the Morlgages méy request from lime to time.. ) o Lo

S I 1 . S T
Mortigagor agreas that all of the provisiona printed on the rgverse side hereol arg agreed to ang accepted by Morigagor and constitule valid and snjorceable provisions of
this Mortgage. . .

u '

IN WITNESS WHEREQF, the undersigned Morigagor has executed this instrurment on the first written above. : - e - R
S ’C,(/ fra @ m (SEAL)
. - I

William Gary n .
o . - (SEAL)

(SEAL)

P

. ACKNOWLEDGEMENT

STATE OF ALABAMA ) | -

COUNTY OF JEFFERSON ) | .
|, the undersigned authority, a Notary Public, in dnd for said County In said State, heraby cerlify thal

William Gary Newton, a married man ' | SRy
whose name(s) is (are) signed to the foregoing conveyance, and who Ié (ars) known to me, acknowledged befora me on this day that, being informed
of the contents of sald conveyance, .S heY _  executed the' same woluntarily on the day the same bears date. '

Given under my hand and officlal seal this _24th _ dayot/  March 9. 89
My commlgslon explires: m\‘l ! M/\NS\\
Q{Q _1\__(;,2 NOTARKPUBLIC ™

THIS INSTRUMENT PREPARED BY:(NAME)__JUne Arrington, America’s First Credit Union

ADDRESs)_1200 4th Averue North; Birmingham, Alabama 35202
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For the purpoes of securing the payment of the Debt, the Mortgagor agreas 1o: (1} pay prompltly whan due all taxes, asssasments, charges, fines and othar liens which
may alialn priority over this Morigage (hereinefter joinily dalled “Liens"), when imposed fegally upon the Real Estate and if default is made in the payment of the Liens, or
any part thereo!, the Morigagea, st ite option, may poy the samg; (2} keep the Regl Estate continuously insured, in such manner and by such companies a8 may be satstaciory
in 1he Mortgagee, against loss by fire, vandatism, mallcious mischief and other perils usually covarad by a fire insurance policy with standard extended coverage sndomements,
wilh loss, i any, payable to the Mordgages, as its interest may appear; such insurance to.ba In an amourt sutficient o cover the Debl. The original Insurance policy, and
all reglacements therelor, shall be detlvered to and held by the Hg:rtgau&e uall the Dabt is paid In lull. The original insurance policy and ald replacements therefoy must provide
that they may nel be cancelled wihoul thé insurer giving at laast lbn days pridr wrtten nallce of such cancellation (o the Morigagee. The Morigagor hareby assigns and
pladgea to the Morigages, as furthar security for the payment of the Debt, each and eviry policy of hazard insurance aow or hersaliar in affact which insures sakd imprevamants,
or any part thereol, together with all the sight, title and Interest of the Mortgagor In and 10 each and every such policy, including but not limited to all of the Morigagor's right,
iltle and Intarest In &t 10 any premiuma pald on such hazerd iasurance, including wit rights 10 returned premiums. if the Mangagor faits 1o keep the Heal Evinte Insuied
a3 specified above Then, a1 the electicn of the Mortgagee and without notice 1o wny person, the Maripages may declare the entlre Dabt dus and payable and this Mortgage
subjaci o foreclosure, and thia Mortgage may be forecicsad as herelnafter provided; and, regardiass of whather the Morigagse declares the antire Debi dus and payabla,
the Morigagee may, but ahall not be obligated 1o, inaure the Real Estate for #s full insurable vatus (or for such leaser amount as the Morigagee may wish) againet such risks
of loss, lor 18 own benelit the proceeda from such insurance (less cost of collecting same}, If coliected, 1o be croditad against the Debt, or, at tha alection of ihe Morigageoes,
such proceeda may be ussd in repalring of reconstructing the improvements kocated on the Resl Estate. AH amounts spent by the Morigagee for insurance or for the payment
of Liens shall becoms a debt due by tha Morigagor to the Morigagee and at once payable without demand upen of nolice 10 the Mongagor, and shali e secured by tha
lian of this Movigage and shall baar Intsrast fram the date of payment by the Mortgagese untll pakd at the e of inferest provided kr in the Promlssory Note. The Morigagor,
agress io pay promptly when due the principal and interast of the Dabt and keep and pertorm svery other covenant and agreement of the Promissory Note secured hereby.

Aa further security for the peyment of the Debt, the Morigagor hereby assigns and pledges to tha Morigagee, the following described property rights, claims, rents, profits,
Issues and revenues. o

1. All rents, proflts, Issues, end revenues of the Real Ebtats from time to time accruing, whether under leases or tenancien now existing or hereaftar created, msarving
to the Mortgagor, 80 kg as the Morgagor ls not in default heraunder, the right o receive and reisin auch rents, profita, lasues and revenues; - L

2. All judgments, awards of damages and seitlermnens hereafter made resulting from condemnation procesdings of the takdng of the Real Estate, or any part thereof, undear
the power of eminsnt domaln, or for any damage (whether caused by such taking or ctherwisa) to the Resl Estale, or any part thereof, or to any rights appurtenant thanto,
including any eward lor change of grade of streats, and atl payments made for ih& voluntary sale of the Real Estate, or any part thereof, in Reu of the axsrcise of the power
ol eminent domain, shall be paid to tha Mortgages. The Mortgages is heraby authorized on behalf of ankt In the name of the Morigagor to exacule and deliver valid acqulttances
for, ar appeal from, any such judgmente or awarde, The Mortgagee may apply all guch sums received, or any part thereol, after the payment of all the Mongagea's sxpansas,
Incurred in connection with any proceeding or transaction described in this subparagraph 2, Including court costs and afomey's fees, on the Dett In such manner as the
Mortgages elects, or, at the Morigagee’s oplion, the entire amount o any part thereof 8 received may be released or may be used 10 rebuild, mpair or restore arry or all
of tha improvemants focated on the Real Esiale. ! - - -'t.:- g

The Mortgagor heraby incorporaies by reference Into this Mortgage all of the provisions of the Promissory Note of aven dade herewith, Mortgagor agrees thal, In the svent
that any provision or ¢lause ol this Mortgage or the Promissory Note conflicts applicable law, such conflict shall not affect any ofher provisions of this Mortgaga o the
Promissory Note which can be given effact. It [s agreed that the provisions of the Morigage and the Promiesory Note are severabie and that, If one or mone of the provisions
containad in this Morigage or in the Promissory Note shall for any reason be held i be invalid, Hlegal, of unenforceable in afy 193DeCt, such inrvalidity, Ulegality, or unen-
foreability shall not affect any olher provision hereof: this Mortgage shall be corjetrusd as if such Invalld, Hlegal or uneniorceable provision has never been contained hereln.
i enaciment or expiration of applicable laws has the eftect of rendering any providion of the Promissory Note or this Morigags unsniorceable sccording to Ite 1arms, Mortgages,
at its oplion, may require the Immadiate payment in full of all sums secured by this Mortgage and may irvoke Bny remedies permitted hereunder.

The Mortgagor agrees 1o keep the Real Estate and all improvements kocated thereon In goud rﬁpalr and further agreas not 1 commit waste or permit impairment or deteriora-
tiom of the Real Estate, and at afl tmea W maintaln such Improvements in as condition as thay are, pasonable wesr and kaar axcapted. N

. ! S |
il ali or any part of the Heal Estale or any Interast thargin s sokd or tranaferved by Mortgagor without Marigagee’s prior writlen consent, axcluding (a) the creatlon of a
lien or encumbrance subordinale to this Mortgage (b} the creation of a purchase monay securlty interest for househokd appliances (c) the trangfer by devise, descent or
by cperation of law upon the death of a joint Wenam or (d)} the grant of any leasehold Irterest of thrae years or lesa not contalning an option to purchase, Mortgagee may,
al Morigages's option, declare all of the sums secured by thls Morigage 10 be immediately due and payable, Mosigagee shall have waived such option o accelerate, ¥ prior
to the sale or tranafer, Mortgages and the person 10 whom the Real Estate is 10 fe s0kd or ranafered reach agreement In writing that the credil of such pergon s satisfaciory
to Morigages and thal the interest payabie on the sums sacured by this Morigage shall be at such rate B8 Marngagee shall requesl. AT .

The Morigagar agrees that no delay or failure of the Morigagee 1o exercise ary option to declare the Debt due and payabis ehall be deemed a waiver of the Morigages's
right to exercise such option, either es o any past or presant dafauit, and it is agréad that no terms or conditions contained [n this Morigage may be waived, altered or changed
axcapt by a writtan instrument sipned by the Mortgagor dnd signed on behalf of the Mongagee by ona of s duly authorized repraseniatives.

. . i Lo NP2

Aftar defaull on the part of the Mortgager, the Mminag*o, upon biil fited or oLhnr proper legal procesdings being commenced tor tha foreciosurs of thin Morigage, shall
be entitied o the appointment by any competent court, without notice to any party, of & receiver for the rents, issues and profits of the Reat Estate, with power 10 lease and
control the Real Estate, and with such other powars As may be deemed nocesaary. T

Upon request of Morigagor (separalely or ﬂunrafllly, i more than onaj, Mnrtg:ooe. at Morigagee’s option prior to releass of this Mortgage, may make future advances o
Mongagor {separatety or saverally, if more than ona}, Such future advances, with interest hereon, shall be secured by this Morigage when evidenced by promissary notes
glating thal said noles ars racoived haraby. ! s N

|

UPON CONDITION, HOWEVER, that if the Morlgagor pays the Dabt (which dabt includes the indebtednass evidenced by the Promisscry Note hereinafier rafarred to anvd
any or all extenslona and renewals thereof and advances and any interest dug gn such extensions. renewats and advancas) and all other Indebtadness secured hereby and
reimburass the Morigagee for any amounis the Mongagee has paid in paymeni Liens or insurance premiums, and interest therecn, and fulfils ail of Morigagor's obligations
under this Morigags, this conveyance shall be nuil and void. But I: (1) any warranty or represantation made in this Morigege is bresched or proves false in any material
respect; {2) defaull is made in the dus porfarmance of any covenant or agreamest of the Mortgagor unader this Mortgage, (3} defautt is made in the payment 10 the Mortgages
of any sum pald by the Morigagee under the authority of any provision of this Mongage; (4) the Debi, or any part thereol, remains unpakd al maturity; (5] the interest of
the Morigagee In the Ree; Esiate becomas pndangered by reason of the enforcemant of any prior llen or encumbrance; (6) any statement of tien i flled againsi the Real
Estale, or any pan thareof, under the statutes of Alabama relating to the jiens of mechanices and materialmen {without regand to the existence or nonexisience of the debt
or the jlen on which such statement is based); {7) any law |s pagsed imposing of autharzing the Imposlition of any specific tax upon thls mortgaga or the Debt or parmiting
or authorizing the deduction ol any such tax from the princlpal or interest of the Dabi, or by vinue of which any tax llen or asssasment upon the Real Estate shall be chargeable
against the owner of this Morigage; (8) any of tha etipul contained in this Morigage is declared invalid or Inoperative by any courl ol compeisnt Jurisdiction; (8) Mortgagor
or any of them (a) shall apply Jor or consent to the appolniment of & receiver, truptes or Siquidator theteod of the Real Eetate or of &1l or a substantial pan of such Mongagor's
assels, {b) be edjudicated a bankrupt or insotvenl or file a voluntary petition in bankruptcy, {(€) fail, or admit in writing such Morgagor's inablfity, generlly 10 pay such Mor-
tgagar's debta as they coma due, {d) make & general assignment for the benefil of craditors, {e) file 8 petition of an answer seeking reorganization or an arrangement with
creditors or taking advaniags of any insohvancy Law, (f} flle an answer admitting the materia) allegations of, of conaent to, or default in answering a pelition filed againast such
Mortgager In any bankrupicy, raorganization; ot Insolvency proceadings; o (10) an order for rellef or other judgment or decres shall be entered by any court of competant
jurisdiction, appraving a patition ssaking liquidation or reorganization of the Mérigagor, or any of them, if more than one, or appointing a receiver, trustea o liquidator of
any Mortgagor or of the Reat Eatate or of all or a substantial par of the asssts of any Morigagos; then, upon the happening of ary ona of more of gaid events, &l the opiion
ol the Mortgagae, the unpald balance of the Debt shall at once become dus and peyable and this Morigage shall be subject © foreciosure and may be foreclosed as now
provided by law in case of pasi-due morgages; and the Maorigages shall ba avthorized 10 take possession of the Aeal Estate and, after giving notice of the ime, place and
tarms of sale by publication once a week for thros consacutive weeks in 50me NewsPADe published in tha county in which the Real Estat Is located, to sell {he Real Estale
in froni of the courthouse door of sald county, at pulblic utory, to the highest bidder for cash, and Lo apply the procaeds of said sale as follows: first, i the expense of advertic-
ing. selling and corveying the Real Estate and foreclosing this Mongage, including a reasonable pitorney's bes; second, o the payment of any amounts that have been spent,
or that h may then ba necessary to spend, in paying Insurance premlums, lens or other ancumbrances, with interast thereon; third, to the payment In tull of tha balance
of the Dabt and intsrest thereon, whether the sama shall or shall not have fully matured st the date of said sale, but no interast shall be collected beyond the day of sale
and any unsarnad interast shail ba cradited Lo the Morigagor; and feurth, the bdlance, if any, &0 be paid o tha party or parties appearing of record &8 the owner of the Real
Estale i the lime of sale, after deducting tha cost of ascartaining who s such pwner. The Morigagor agreea that the Maorigages may bid at any sale had under the terms
of this Marigage and may purchase the Real Estate If the highasi bidder thereol, At the toracloaure sale the Real Estate may be offered for sale and sold as & whole without
first offering it in any olher manner or may be ofiered for sale and solkl in any other manner the Morigagee may slect. The Mortgagor sgrees 1o pay all cosis, including reasonable
attorney's Iees, incurred by ihe Mortgages in collecting or securing or aitempiing o collect or sacure the Debi, or any part thereof, or in delending or atempting & delend
tha priority of this Mortgage against any lien or encumbrance on the Real Estals, unless this Morigage i herein exprasaly made gubject to any such llen or encumbrance;
andJor all costs incurrad In the loreciosure of thia Mortgage, aither under the power of sale conlained herein, or by virlue of ihe decree of any court of competan?t jurisdiction.
The jull amount of such costs incurrad by the Morigagee shall be a pan of the Debi and shall be securad by this Morigage. Tha purchasar &t any such sala shall be under
no cbligation to sea io the propar application of the purchase money. In 1he aven of & sais harsunder, the Morigages, or tha owner of the Debt and Morigage, o auchonaer,
shall execute 10 the purchaser for and In the name of thd Mortgagor a deed lo the Roal Eatale,

Mortgagor waives all nghts of homastead sxemption in the Raal Estate and relinquishes all rights of curteay and dower in the Real Estats.

Plural or singuiar words used herein to designate the undensigned shall be conatrued 1o refer 1o the maker or makers of this Mortgage, whether one or mors natural psrsona.
Ali covenants and agreements hereln made by the undersigned shall bind tha halrs, personal represantatives, SUCCASSOMs and assigns of the undersigned, and every option,
right and privilege hersin reserved or securéd Lo the Mo . shall inurs o the henefit of the Morigagee's successons and assigns.

@ C. Stephen Trimmiesr, 1857, Al Rights Regarved e . - . SN e

NOTE T CLEAK OF COURT Mortpages ceriltiea thad i ¢ any poim this Wortgage In mipmd o 8 non-tax ﬂmpt holder, that auch Holder will comply with Alabama Code § 40-22-2(23b) (YITE).
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PAGE Il
"EXHIBIT A"

This [a?al description s to be a part of that mortgage executed by the undersigned mortgagors,

liam Gary Newton, a married man .

in favor of America’s First Credit Union on the dates this same bears date and is hereby Incorporated
tharein.

Commence at a point where the northeast boundary of North Boundary Street
intersects the northwest boundary of Main Street and run along the Northwest
boundary of Main Street in a northeasterly directicon for 244.00 feet to the
point of beginning; thence continue north along this line 86.00 feet; thence
turn an angle of 80 degrees 00 minutes to the left for 150.00 feet; thence
turn an angle of 90 degrees 00 minutes to the left for 86.00 feet; thence
90 degrees 00 minutes left for 150.00 feet to the point of beginning.
Situated in Shelby County, Alabama.

The above described property is not the homestead of William Gary Newton, \
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