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(¢ MORTGAGE is made this .. 2850 . dayof,.. .. . . M8TCh ... . ... e

19, E .. between the Grantor, H‘:fnnuy .HE"’:E!F'? .e.ly‘??fjf'f?‘.rd. ."’f‘“&.?j‘fe’. Haitha’ Ann Woodward '

......... e e e s et in ), I

Jefferson County Employees C\E‘hgéig Mon ), and the Mortgagee fati .

S T R Ly e o Alabama T , a corpotation organized and
existing under thelawsof .. .. 7000 oo oonae. oo el L LI I I A .
whose addressis . E8SE, Janex Courthouse, 716 North Zlst Street . . ... ...

Birmingham, Alabama 3526377 " L (herein “Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 3 . 20,000 00 .
which indebtedness is evidenced by Borrower’s note dated ........... Har::h 23 2, 19 24 extensions and renewals

thereof (herein “‘Note"), providing for monthly instaliments of principal and*intcrest, with the balance of the in-
debtedness, if not sooner paid, due and payableon. ... April.3,. 2004..;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment

of all other sums. with interest thercon, advanced in accotdance herewith to protect the security of this Mortgage;
_and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and
convey to Lender and Lﬁdee.['ﬁ successors and assigns with power of sale, the following described property located in the

C«:'.uni;j,unrf.................:"]F ......................... , State of Alabama:

A parcel of land situated in the B8SE quarter of the NW guarter of
dection 16, Township 21 South, Range 3 West, described as follows:
commence at the MNE corner of the SE quarter of the NW guarter of
section 16, and go South 89 degrees 34 minutes 18 seconds West along
the north boundary of said quart¢r—quarter section 794.50 feet to the
point of beginning; thence continue South 8% degrees 34 minutes 18
seconds West for 186.00 feet; thence douth 6 degrees 19 minutes 10
seconds West for 660.59 feet to the north boundary of Big Oak Drive;
thence (2) courses along said boundary as follows: (go South 84
degrees 28 minutes East for 51.40 feet to the beginning of a curve ¢to
the left, said curve having a ¢ ntral angle of 17 degrees 04 minutes
15 seconds and a radius of 542.96 feet; thence along said curve £or
161.77 feet}; thence North 4 degrees 04 minutes 20 seconds East for
656.14 feet to the point of beginning.

* The Maturity Date of this martgageiis subject to the adjustable rate provisions
of the note, as set out in the rider attached hereto, |

‘, |

Subject to: Mortgage from Jimmy H, Woodward and wife, Martha Ann Woodward to Liberty
Mortgage Corporation, dated April 27, 1987, and recorded in Real Book 129, Page
505, in the Office of the Judge of Probate of Shelby County, Alabama.
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which has the addressof .. ...... 104 Big Oak Drive . . .., e Maylene = | .
[Street] jCaty]
Alabama. ... ?.5.1.1.&. ................. (herein “Property Address™);
[Zip Codu]

To HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage; and alt of the foregoing,
together with said property (or the teasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the
"Prﬂpert}'." |

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on
the Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage
and deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall
apply the Funds to pay said taxes, assessments, insurarce premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to
Borrower, and unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the

. Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

" the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said

|
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taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shalt pay to Lender any amount necessary to make up the deficiency in one or more payments as Lender
may require. |

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold of the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately priot to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Botrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. | S

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrowef.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds dt Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage. | |

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or decterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage ison a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obligatiens under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents. |

7. Protection of Lender’s Securlty, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materiajly affects Lender’s interest in the Property,
then Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required
mortgage insurance as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s writien agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property. '

9, Condemmnation. The proceeds of any award or {:Iaim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment a:fr

modification of amortization of the sums secured by this Morigage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s SuUCCessors
in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
- . the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any
such right or remedy.
. Sa 1L Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
cdfitained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
iﬂﬁi*ruwer. subject to the provisions of paragraph 16 heréof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only
to mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage,
(b) is not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mottgage or the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mort-
gage as to that Borrower’s interest in the Property. |

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be giveh by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Botrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabllity. The state and lbcal Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal Jaw té
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, ‘‘costs”, “‘expenses” and *‘attorneys’ fees’ include all sums to the extent not prohibited by applicable law or
limited herein. S

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof. .

15. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property. :

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendér may, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by Lender if excercise is prohibited by
federal law as of the date of this Mortgage.

et If Lender exercises this option, Lender shall givé Borrower nolice of acceleration. The notice shall provide a
M period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
] secured by this Mortgage. If Borrower fails to pay thése sums prior to the expiration of this period, Lender may in-
ws voke any remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant

D or agreement of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Mor-

AN tgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) (he

. breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the dale the notice is mailed

= 10 Borrower, by which such breach must be cured; apd (4) that failure to cure such breach on or before the date

“3 specified in the notlce may result in acceleration of the sums secured by this Mortgage and sale of Properly. The notice

shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert

the nonexistance of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on

or belore the date specified in the notice, Lender at Lepder’s option may declare all of the sums secured by this Mor-

(gage to be immediately due and payable without further demand and may invoke the power of sale and any other

remedies permitted by applicable law, Lender shall be ¢ntitled to collect all reasonable costs and expenses incurred in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys’ fees.

if Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner pro-

vided in paragraph 12 hereof. Lfnder shall publish the notice of sale once a week for three consecutive weeks in some

newspaper published in .. Shelby ..., County, Alabama, and thereupon shall sell the Property (o the

highest bidder at public auction at (he front door of the County Courthouse of said County. Lender shall deliver to the

purchaser Lender’s deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at

any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the lollowing order: (a) to all

reasonable costs and expenses of the sale, including, but not limited to, reasonable atlormeys’ fees and costs of title

evidence: (b) to all sums secured by this Morigage; and (¢) the excess, if any, 10 the person or pevsons legally entitled

therelo. !

18. Borrower's Right to Reinstate. Nntwithstandiﬂg Lender’s acceleration of the sums secured by this Morigage

due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mor-

tgage discontinued at any time prior {0 the earlier to occur of (i) the fifth day before sale of the Property pursuant to

the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing the Mortgage if: (a) Borrower pays

{ender all sums which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Bor-

rower cures all breaches of any other covenants or agréements of Borrower contained in this Mortgage; (c¢) Borrower

pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in

this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, bul not limited to,

reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien

of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mor-

tgage shall continye unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations

secured mhall remain in full force and effect as“c:leratinn had occurred.

3 o
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Larry R. Newman
Anomeay st Law

9021 Lorna Road, Sulte 310
Birmingham, AL 35218

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Bor-
rower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under
paragraph 17 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to col-
lect the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied
first to payment of the costs of management of the Property and collections of rents, including, but not limited to,
receiver’s fees, premiums on receiver’s bonds and redsonable attorneys’ fees, and then to the sums secured by this
Mortgage. Lender and the receiver shall be liable to dccount only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Mortgage withoui charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

" REQUEST FOR| NOTICE OF DEFAULT |
AND FORECLOSURE UNDER SUPERIOR —8Mm™———————

MORTGAGES OR DEEDS OF TRUST !

Borrower and Lender request the holder of any mu;i'tgagt:. deed of trust or other encumbrance with a lien which has

priority over this Mortgage to give Notice to Eender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

Mottgage.

IN WITNESS WHEREOF. Borrower has executed this

| Signed, sealed and delivered in the presence of:

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

On this . . .28th day of . . March

lllllllllllllllllllllllllll

a Notary Public in and for said county and in said state, hereby certify that . Jimmy Howard Woodward and wife,
Martha Ann Woodward

.............................................. , whose namef{s}.. . 8T¢_ .., . ...signed tothe
foregoing conveyance,and who .. 8X8 ... ...... . known to me, acknowledged before me that, being informed of the
contents of the conveyance, . the ¥. executed the same voluntarily andas. . ....... the 11’ ......................

act on the day the same bears date.
Given under my hand and seal of office this the

My Commission expires: 1-2-92

iiiiiiiiiiiiiiiii

Attorney At Law
3021 Lorna Road, Suite 310
Birmingham, Alabama 35216

This instrument was prepared by . . . Larry R. Newman

(Space Below This Line Reserved For Lender and RECOTHET) mnmmrr—————————r et



ADJUSTABLE RATE RIDER
(IntlrllF.lltl Limits)

THIS ADJUSTABLE RATE RIDER is wmade this 28th day of March

e P
19 89, and is incorporated into and shsll bs deemed Lo amend and supplement the
Mortgage, Deed of Truet, or Deed to S¢cure Debt (the "SBecurity Iostrument"”) of
the same date given by the undersigned {(the "Borrower") to secure Borrower's
Adjustable Rate Note to Jefferson County Employees Credit Uunion, East Annex
Courthouse, 716 North 2lst Street, Bitmingham, Alabams 35263 {(the "Lender") of
the same date (the "Note") and covering the property described in the Security
Instrument and located at:

104 Big Oak Drive, Maylene, Alabama|35£}4
{Property Address]

aeee——— e —————— i i lilllninle®

The Note containe provisions allowing for
changes in the interest rate every three
months subject to the .limite stated in the
Note. If the interest rate increasses, the
Borrower's number of monthly paysents will be
increased., If the interest rate decreases,
the Borrover's mnusmber of wmonthly payments
will be decreassd.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in

tha Security Instrument, Borrower and Lander further covenant and agree as
follove!
[ ]

INTEREST RATE CHANGES

The Note provides for an initial interest rate of 13.3 Z. Section 4 of
the Note provides for changes in the interest rate as follows! \

“A. INTEREST RATE AND CHAMNGES
(A) Change Dates . |
The interest rate I will pdy may change om the first day of

_April .19 89, and on that day every third month theresfter. Each date
on which my interest rate could change is called a “Change Date”.
{B) The Index '

Beginning with the first Change Date, wy intexest rate will be based on an
Index. The "Index" is the weekly suction rate of United Btates Treasury Bille

with a maturity of 26 weeks as published in the "goney rates™ asection of THE

cr:ﬁHALL STREET JOURNAL. The percentage figures obtained from the Index are
¢ hereinafter referred to as "Index Figures™., The most recent Index Figure that
w—{ i8 published as of the date of each Change Date is called the “Current Index".
1f the Ipndex is no longer available, the Note Holder will choose & mnevw
index which is based upon comparable information. The Note Holder will give me
- notice of this choice.
¢ (C) Calculation of Changes
Ql On each Change Date, the Note Holder will calculate my new interest rate by
. adding five percentage points (5.0%) to the Current Index. The Note Holder will
S then round the results of this addition to the nearest one-hundreth of one
* percentage point. Subject to the limits stated in Section & (D) below, this
rounded smount will be my new interest rate until the next Change Date.
(D) Limit on Interest Rate Changed
The minimum interest rate I will be charged under the Mote will be }O.UOI
per year. The maximum iunterest xate 1 will be charged under the Note will be
18.00X per year.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date.

L
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BY SIGNING BELOW, Borrover accepls and sgrees to the terms and covenanls

contained in this Adjustsble Rate Ridef. / y p ,
- '*'.'.-E;E':::T'iﬁx{fl'-{ “1 i_" : | PO WA ke PP etee E7 & {Beal)
caer bbet et )74 Jimuward Woodward -Borrover
89 APR -4 Al 10- 10 | / 7/ -na:.i...:r_._f" (Seal)
’ ~ Martha Ann Woodward ~Borrover
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