ADJUSTABLE RATE MORTGAGE
STATE OF ALABAMA ) ! | o

) '
GOUNTYOF Shelby ) /‘4 ':. | -

i |
THIS MORTGAGE. made and entored into Ihis __SOLN 4oy o _ March
M., W. Barber and W fe¢:ﬁaxl}g; arber

{hereinafler refarred lo as "“Morigagor”, whather ong or more), and C’o4m Pines Fadera! Credit Union, Coosa Pines, Alabama 35044, (hereinatter relerred
16 as ‘'Mortgagee"). ' 1| ;

19_89 by and beiween

;wITNEBEETH: -
- b
WHEREAS, The said M Is juslly inlebled to Mortgaged In the sum of ___FOUTr Thousand Six Hundred
and "36‘7138!% P . ﬂﬂﬁ ﬂﬁﬂﬂﬁﬂ-ﬂﬁ JDoltars es evidenced by sn Adjuslable

I
Rale Morigage Note (Promissory Nole) of even date harawith which bears interesl as provided thersin which is payable in accordance with its terms.
Py : o
NOW, THEREFORE, in conskleralion of ihe premises, and lo qa#ura tha payment of the debt svidenced by sald Promissory Nole and any and all
exlensions and renewals thereo!, or of any part tharsal, and any additional interest that may becorne due on any such extensions and renewals, of any
parl thereol {the apggregale amounl ol such debt, including any exteneions and renawals and interest due thereon, ks hersinafier colilsctively called “Debt™)

and comphanca with gll Ihe slipulatinnghar contained, the Morigagér does hereby grand, bargain, sell and convey unto the Mf)dgagaa. tha 1olowing
described real estate, situated in helb b County, Alabama (said tesl eslale being hereinafier cafled “Real Estate™), to-wit:

The West half of the SuuthwéLt quarter of the Northwest quarter"I
of the Southeast quarter (Wh:ofSW% of NWH) of Section 21, Township
19, Range 2 in Shelby County, Alabama, containing five (5)

=~ acres, more or less. Said property.is part of the real estate
“F described in that certain deéd from Gray Barber and wife, to
=1 |evi Barber which is recorded in Deed Book 89, Page 14 in

g ‘the Probate Office of Shelby County, Alabama.
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i oo ' _ .: .
Together with all tha rights, privilages, lanements, appunenances, fixtures and improvemenis appertaining o the Real Estale, alf of which shall bs deamed
Real Estale and shall be conveyed by this morigage. 5

TO HAVE AND TO HOLD tha Real Estale ﬁntu the Mnrlgaghe, Its succasscrs and assigns forever. The Morigagor covenants with the Morigages
thal the Mortgagor is lawlully seized in fea simple of the Real Estale and has a good right 1o selt and convey the Real Eslale as aforesaid; thatl the Real

Esiale is Iree of all encumbrances, except as described herein, and the Mortgagor will warrant and lorever delend the title o the Real Estate unto the Mon-
aages, againsi the lawiul claime of all persons, excepl as otharwise herein provided.

For the purpose of further sacuring the payrneni of the debt, the Morigagor egrees io: {1) pay prompity when due alf taxes, assessments, and other ,
liens laking priority over this morigage (hereinalier jointly called “'Liena'), when imposed legally upon the Real Estate and # delaull is mads in the payrment
ol the Liens, or any pan thereof, the Mortgagee, al ils oplion, may pay the samae; {2) keep the Real Estate continuously insured, in such manner and i"-,.
such companies as may be satisfactory to the Morigagee, against loas by lire, vandakism, malficious miachief and other perila usually coverad by a firg In-
surance palicy with standard extended coverage endorsemenis, with loss, # any, payebie to the Morlgagee, as ils interest may appear; such insurance
lo ba in an amount sullicient 1o cover tha debl. Tha original insurance policy. and all reptacements therelor, shall be delivered to and haid by the Morigagee
uniit the debt is paid in full. The original inswance pokcy and alt replacements thevefor must provide thal they may not be cancefled without the inau_rng
giving al least len days prior written nolice of such cancellation to ihe Mortgagee. Tha Morigagor herby assigns and pledges to the Mortgages, as further
sacurity lor the payment of the debt, each and every policy of hazard inaurance now or hereaker in effect uhigh insuras apid improvemeants, or any pa.rf."-*
ihereoi, logether with all the right, tile and interest of the Morigagor in and lo each and every such policy, including but not limited Lo afl of the Mortgagor's 3
right, tille and interest in and lo Bny premiums pald on such hazard lnsurance, including all rights to retutn premiums. i the Mongagor fails fo keep the
Real Estate insurad as spacifiad above (hen, 8l the eleclion ol the Morigagee and withoul notice to any parson, the Morigagee may declare \he enfire dabl
cdue and payable and this morigage subject lo foreclosure, and this mongage may be foreclosed as herainaher provided; and, regardiess of whether the
Mortgagee ceclares the entire debt dus and payable, the mortgagee may, bul shall not be cbligated 1o, insure the Real Eslale for is full insurable value
{or tor such lesser amouni as the Morigagee may wish} against such risks of foss, for ils own benefil the proceeds Irom such Insurance (less cost of coflecling
sama), if collecled, 1o be crediled against the debt, or, at the alaction bl the Mortgagee, such proceads may be used in repairing or reconsiricling the Im-
provementls localed on the Real Estate. AN amounits spent by the Mangagee fof insurance or for the payment of Liens shal bscome a debt due by the
Morigagor to the Morlgagee and al once payable without demand u‘fon or nolicea lo the Morigagor, and shall be secured by the ken of this morigage,
and shall bear interest from the date of paymeni by \he Morigages unilll paid at the then curennt morigage rate at said Credit Union. The Monigagor agrees
to pay promptly when due the principal and intarest of the debt and keep and perform every other covenart and agreement of the Promissory Nole secwad hereby.

As luriher securily for the paymen! of tha debl, the Mortgagor heraby assigns and pledges lo the Morigages, the lollowing described property rights,
claima, rents, profits, issues and revenues: .

1. All rents, profits, lssues, and revenues of the Real Estats ir’n‘rl\ lima 10 time accruing, whether under leasas or tenanciés now exisling of hnrauﬂar_
crealed, reserving lo the Mortgagor, so Jong as the Mortgagor is not in digfaul hareunder, tha right ko receive and relain such rents, profils, issues and revenues;

2. A judgments, awards of damages and sstllemenis hereaftes made rasulling from condemnation prmaqdlngs or the taking of the Real Estate, or
any pan thereof, under the power of eminant domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereol,
of 1o any rights appunienant thereto, including any award for change of grade of streets, and al paymenis made for the volunlary sale of the Resl Eslate,
or any par theraol, in ieu of the exarcise of the power of eminent domain, shall be paid io the Morigagee. The Morigagee is hareby authorized on behall
of and it the name of the Morlgagor to axecule and deliver valid acquittances for, appeal from, any such judgments or ewards. The Morigagee may apply
all such sums received, or any pari thereof, alier the payment of all the Morigagee’s expanses incurred in connaction with any proceeding or lransaclicn
described in his subparagraph 2, including cour cosls and atiorney’s fees, on the debi ls such manner as the Morigages elecls, or, at the Morigagee's

oplian, the antire amount or any part thereol 50 received may be released or may be used 1o rebuikl, repair of restore any of al ol the improvemenis located
on the Real Estate. _ ' .

|

The Mortgagor hereby incorporates by relersnce nto this Morigage all of the provisions of the Adjustable Rate Morigage Nole of even date herewih.
Mortgagor agrees thal, in ihe event thal any provision or clause of this Adjustable Rale Morigage or the Adjustable Rate Morigege Nole conflict with ap-
plicablo law, such conflict shall nol affect any alher provisions of this Adjustable Rate Morigage or the Adjustable Rale Morigage Note which can be given
efiecl. It is agreed that the provisions of the Adjusiable Rate Mortgage and the Adjusiable Rale Morigage Nola are saverable and thal. ¥ any ona of more
ol the provisions contained in this Adjusiable Rate Morigage or in the Adjustabla Rate Mortgage Note shal for sny reason be held to be 1nvaid: o M“ o : i
or unenforceable in any respect, such invalidity, Mlegality, or unenfordeabifity shall nol aflect any other provision hereol; this Morigage shell be
as it such invalid, Megal or unenforceable provision has never been mnl;ahad herein. MORRIS & GR AHAM



Tha Mortgagor agraes o lake good cara of the Real Estale and all improvemants lccaled thereon and not ko commil or permit any wasie thergon,
and at all imes to maintain such improvernents In as good condition as thay are, reasonable wear and lear exceaplod.

If all or any part of the Real Estale or any interest therein is sokd of iransferred by Morigagor sxciuding (a) the creation of a lien or encumbrance
subordinate o this Morigage (b) the creation of a purchase monay securily interest lor household appliances (c) the transfer by devies, descent or by opera-
lion ol law upon the death of a joint tenant or (d) the grant of any leasehold Interest of three years or lass not conlaining an option lo purchase, Morigages
may. al Morigagee’s opton, declara all of the sums secured by this Morigage lo be immediately due and payable.

The Morigagor agrees thai no delay or fakure of the Mortgagee to exercise any oplion 10 declare the debl due and payabie shall be desmed a waiver
of tha Mongagee's right lo exercise such option, either as lo any past or preseni default, and # ls agreed that no tarme or conditione contalned in this mor-
caga may be walved, sliered or changed except by a writlen Instrumani signed by the Morigagor and signed on behall of ihe Mortgagee by one of ks
duly authorized represeniatives.

After defaull on the part of the Morigagor, the Morigagee, upon bl Hed or other propes legal proceedings belng cormmaenced for the loraclosure
ol this morigage, shall be eniitled (o the appoinimant by any competent count, withoul nofice 1o any part, of a receiver for the rents, issues and piofits ol
Ilha Real! Eslale, with power 1o lease and conbrol Ihe Real Estatle. and with such other powers as may be deemed nacessary.

UPON CONDITION, HOWEVER, thal il the Morigagor pays tha debt (which debl inciudes the indebledness evidenced by the Promissary Note hereinabove
relerred to and any or al extensions and renewals thereol and any interest due on such exiensions and renewals) and all other indeblednesa securad hereby
and reimburses the Morigagee lor any amounis the Morigagee has paid in payment of Liens or insurance premiums, and inleresl thereon, and fullilis all of Mor-
Igagor's obligations under this mortgage, this conveyance shall be null and void. But ¥: {ﬂmywatralw“rq)rmhnnﬁdehhhnww&hrmﬁd
ot proves false in any maternial respect; (2) delaull is mada in the due performance of any covenant of agreemenl of tha Mortgagor tinder this mongage; (3) defauk
i madeintl‘sapayrrmtlulhaMorlgaaaaulanympaidbymMﬁﬂgﬂg&euﬂaMdemﬁmw;{qmmmmwmﬂm:mh
remains unpaid al malurity; (5} the interest of the Movigagee in e Read Eslate becomes erxiangered by reason of the enforcement of any prior len or encumbrance,

regardtnﬂwa:dﬂmurnumxﬂam&nlmadahtmMEnmmmmth;meummmmmm
ulanyapaciﬁcl.axupnnlhismﬂgaganrmedamnrpern'ﬂﬁngnraulmrithmmﬁwmwmmmﬂﬁhﬂﬂﬂMMGwmﬂ
c:Iwhir:‘nanytaxiannraaaass.rmmupmthaHaalEsmashalbachmgeabhamhﬂhmﬂﬂhmﬂgana:{ﬂ}wdhﬂmhmmrmdhhHm-
tgagai&dmﬁar&dhvaﬁdmimperaﬂvabyanymﬂn!mﬂ’pahrli.ubdi:ﬁm;MWHWdM[&}MMhHmIMMHWﬂ
FOCRHVES, ’IrusIEﬂurIﬁquﬁﬂnrhmaﬂmﬂheﬂaﬂlEﬂﬂtﬂmdﬂlmasubsiarlﬁalpmamﬂ\hﬂongaw'sam. {t) be ediudicaled & bankrupt or insolvenl or
file a volurdary patition in bankruptcy, ) fall, or admit in writing such Morgagor's inabilty, generally (o pay such Morigagor's debis as they come due, (d) make
a general assignment for the benelil of crediors, {a}ﬁlnapatilinnnranarﬁmmmﬁmmmnmwﬁﬁmmﬂfmmmﬂ
any insolvency law, {f) file an anewer ai:lmftmghan'alarhlabuammmm&ib.ud&hﬂhmrhgapeﬁmﬂadWWthbmw.
recrganization or insolvency p-rocaa::lhgs;nr{m)anurdafhrraialntnmgriudgmeriu'dacraemﬂbaema{adhyWWHdmn‘pemerdﬂhn.apprm
a pelition seeking iquidaﬁnnnrraurgarﬂzaﬁnnnlmmw.manynl#ﬂm.im&tmmﬁ.mappdnmam.mmwwmunymw
Or nfthaHaalEatalaurmalmaaubﬂanﬁalpanﬂhamﬂlanymmgagor;m.mmﬂuhappaﬁunlawqmmmanlsaﬂmnﬁ.atmmﬁm
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reasonable ettorney's fee; second, to the payment ol any amounts that have been spent, or that il may then be necessary o spend, in paying insurance premums,
lienswﬂll‘mrmmrm.\ﬂhhlﬂmﬂlhﬂrﬂm;mid.Iﬂﬂ'hﬂpﬂyn'lﬂmhMIHMWﬂMMWWHW,MMmM&M
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arldk::urth.mﬂbalarm.Hany.tuhepaidmpaﬂrwparﬁasappeaﬂngulramdhﬂwmnlmHaﬂEatatﬂaImeﬁmulmh.anudadmﬁ'gI'ﬂuﬁd
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priorty of ks morlgage against any ken or encumbyance on the Heal Estale. unjess (his mongage ia herein expressly made subject o any such fien-or encum:
brance; andfor al cosls incurred in the foreclosure of this morigage, eMuﬂaMmduﬁWH&h.mWMﬂﬁd&u&admymﬂﬂd
{:urmalenth.iriscﬁcmﬂ.ThﬂiulmnuNolMMMﬂ&dbyheMoﬂgageeMbaapﬁd!mdamwmmmbymm.ﬂupum
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of the debt and mongaga, or auctionesr, shal execute Io the purchaset ko and in the name ol the Morigagor & deed 1o the Real Eslate.

Phiral or singular wards used herein to designale the undersigned ﬂ%ﬂmmmrﬂahmmummr@mm.me
mora natwal persnns. Al convenants and mrmmhmmmmmmwmm.mwm,_mmm
dlhaundelﬁgmd.wmopﬁmlrigharﬂWMrMmmmdhmmw.mnnbmbaﬂdmqumwm

IN WITNESS WHEREOF, the undexsigned Mortgagor has (have) execuled This insrument on the date first written above. |
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| 3. Recording Fee _S". D
STATE OF ALABAMA, )

4. indexing Fae _ /.00
COUNTY OF Shelby ) TOTAL _6.0D

I, the undersigned authorly, & Nolary Pubic,  and for said Counly in said Stale, hereby corty that _ M. W, Barber
and Maxine Barber _

whosa name(s) is (are) signed 10 the loregoing instrurnent, and who ie {are) known ko me, acknowledgad before me on this day thal, being informad of the contents
of said instrument, T e Y  execuled the same volunlarty on the day the same bears date.

Given under my hand and official seat this Zﬁtvh Ji‘ag/
| Fal SR
Fa

NOTARY PUBLIC

My Commission Expires: 1/30/93
THIS INSTRUMENT PREPARED BY:

(NAME) A. Brﬁ&e Graham, Attorney-at-Law

‘30*3““3’_1"11 St ST
(ADDRESS) P. 0. Drawer 307

W -




