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MORTGAGE DEED — CONSTRUCTION LOAN
WITH FUTURE ADVANCES

STATE OF ALABANA )

COUNTY O0F QHELBY )

(HOW ALL MEN 8Y THESE PRESENTS, that whereas Fhilip M. McGrath and wife, Kelley K. McGrath
and Philip I. McGrath, a married man

(hereinafter referred to as “Mortgagors'} have becdme justly indebted to Secor Bank, Federal Savings Bank, 3
Corporation, organized and existing under the laws of the United States of Asaerica (hereinafter referred to as
"Hortgagee"), in the principal sus of One hundred eleven thousand and NO/100ths ---

(¢ 111,000.00 Joollars, as evidenced by megotiable note of even date herewith;

NOW, THEREFORE, in consideration of the presises and in order to secure the proapt pavaent of any and all suas,
orincipal, interest, including any and all additional advances and any renewals or extensions of the sase and any
other suss, now of hereafter due or owing by Hortgagors to Mortgagee under the terss of this Mortgage, (hereinafter
referred to as "indebtedness®}, in cospliance with &ll the stipulations hereinafter contained, the Mortgagors do
hereby grant, bargain, sell and convey to the Mortgagee the following described real estate, situated in the Fuuntr

of Shelby . State of Alabama, vii: v
Lot 17, Block 1, according to the Survey of Altadena Woods, First Sector, as M
recorded in Map Book 10 page 104 A & B, in the Probate Office of Shelby County, :
Alabama; being situated in Shelby County, Alabama. "
Mineral and mining rights excepted. | F':;
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oy  THIS MORTCACE IS BEING RE-RECORDED TQ ADD THE FOLLOWING PHRASE:

A
€\]} THIS PROPERTY IS NOT HOMESTEAD PROPERTY OF THE MORTGAGORS AS DEFINED BY

¥3 THE CODE OF ALABAMA,
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which has the address of 3004 Lenox Circle Birmingham, Alabama 35242-4437

(Street, City, 1ip Code)

together with all rights, contracts, privileges, easeaents, tenements, interests, improveaeats aad appurienances
thereunts belonging or in any wise appertaining, including any after-acquired title and easesents and all rights,
title and interest now or hereafter owned by the Hortgagors in and te all strecteres, baildings, fixtures, and
isprovements, all building peraits, surveys, plass, specifications, materials, lumber, brick, electrical, plumbing,
heating and air-conditioning equipaent and firtures, roofiag, paint, doors, windows, harduare, stoves, ranges,
refrigerators, wherever located, and all other saterials, equipment, and chattels and things of every kind and
character now or at apy tise hereafter located on the above deccribed premises (hereinafter referred to as
‘aortgaged property’), for use or usable in the construction of the iaprovements on the mortgaged property,
attached or appertaining to the mortgaged property, <hall be deemed realty and convered to the Hortgagee.
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This Hortgage is a Future Advance Hortgage and the indebtedness in the principsl amount of the Hnte-r’herelin
secured is to be advanced to the Mortgagors in keeping with the teras of the Loan Agreement between the Nortgagors
and the Hortgagee.

YO HAVE AND TO HOLD the same and every part thereof unto the Hortgagee, its successors and assigns forever.

and for the purpose of further securing full, tisely and coaplete paysent of said indebtedness and perforsance of
each and every obligation, covenant and term hereof, the Mortgagors covenant and agree as follows:

[, That they are lawfully seized in fee and possessed of the sortgaged property and have a gqood right to convey
the same as aforesaid, that they will warrant and forever defend the title against the lawful claies of all persons
whomsoeyer, and that the sortgaged property is free and clear of &ll encusbrances, easesents and restrictions not
herein specifically sentioned. ;

2. That they will pay all taxes, assessaents, ot other liens taking priority over this sortgage when isposed
legally upon the wortgaged property and should default be sade in the paysent of sase, or any part thereof, the
Hortgagee say pay the same. ;

3. That they will keep the mortgaged property continuously insured ims such amounts, in such manser and in such
cospanies as say he satisfactory to the Mortgagee ageinst loss by fire and such ather hazards as Hortgagee say
specify, with loss, if any, payable to said Mortgagee, and will deposit with Hortgagee policies for such insurance
and will pay presiums therefore as the sase becomes due. Mortgagors shall give issediate notice in Iriting to

OC Hortgagee of any loss or dasages to the sortgaged property caused by amy casualty. IF Mortgagors fail to keep the
sortgaged property insured as ibuve specified, the Kortgagee may insure said property for its insurable value
a3 against loss by fire and other hazards for benefit of the Nortgagee. The proceeds of such insurance shall be paid
= by insurer to Hortgagee which is hereby granted full power to settle and cospromise claiss under all pelicies and
Cﬁg!t“ demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by this mortgage, less cost of collecting the same, or to be used in repairing or
e\ reconstructing the presises as the Mortgagee may elect; all awounts so expended by said Mortgagee for insurance or
for the paysent of tares, assessments or any ather prior liens shall become a debt due the Mortgage, additional te
the indebtedness and at once payable without demand upon or notice to any person, and shal) be secured by the lien
of this morteage and shall bear interest at the highest legal rate froa date of paysent by the Kortgagee and at the
election of the Hortgagee and without motice to any person, the Mortgagee say declare the indebtedness secured by
this mortgage due and payable and this mortgage subject to fareclosure and same bde foreclosed as hereinafter
provided. ; | e
frg =1
4. To take good care of the mortgaged property and not to cossit or permit any waste thereon, and to keepythe
same repaired and at all tises to smaiatain the same in as good condition as it now is, ressonable wear and tear
alone excepted. . -
oo
¢S 5. That no delay or failure of the Mortgagee to exercise any option to declare the maturity of;amy --
weiobt secured by this sortgage shall be taken or deemed as a waiver of the maturity of any debt secured by this
Nlurtgage shall be taken or deemed 8s a waiver of the right to exercise such option or to declare such forfeiture
E?either as to past or present default on the part of the Nortgagars, and that the procuresent of insurance or
paysent of taxes by the Mortgagee shall not de taken or deesed as a waiver of the right to declare the saturity=of
the indebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or to pay sgshi
taxes, it being agreed that no terms or conditions contained in this aortgage can be waived, altered, or thlnpeg,
except as evidenced in writing signed by the Mortgagors and by the Mortgagee. o
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Ea 6. That they will well and truly pay and discharge any indebtedness hereby secured as it shkall become diie
and payable including any future sums advanced by the Mortgagee, the note or notes above described, any renexals, on
extensions thereof, and any other notes or obligations of Mortgagors to Mortgagee whether now or thereaftep
incurred. <

7 That after any default on the part of the Mortgagors, in the pavaent of any of the indebtedness hereby
secured, or in the performance of any of the teras or conditions hereof, the Mortgagee say at its option take
iamedjate possession of the mortgaged property and proceed to collect the rent, incose, and profits Ffor the
sortqaged property, either with or without the appointaent of a receiver. Any rents, incose, and profits collected
by the Hortgagee, prior to foreclosure of this indebtedness, less the cost of collecting the sase, including any
real sstate cossission or attorney’s fees incurred, shall be credited on the advance with interest thereon, or i»
reduction of any indebtedness, including interest thereon, heredy secured in such sanner or proportion as Mortgagee
aay elect.

8 That all the covenants and agreesents of the Mortgagors herein contained shall extend to and binq their heirs,
erecutors, adsinistrators, successors and assigns, and that such covenants and agreeaents all options, rights,
orivileges and powers herein given, granted or secured to the Nortgagee shall inure ta the benefit of the

successars or assigns of the Hortgagee,
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9 That the indebtedness hereby secured chall at once becose due and payable and this wmortgage subject te
foreclosure as herein provided at the option of the holder hereof when and if mﬁ“"ﬂ't of lien is filed under

the statutes of Alabawa relating to liens of mechanics and materialsen, without rd to the fara and contents of
cuch statesent and without regard to the existence or non-existence of the debt of Tany part thereof, ar of the lien
an which such statement is based.

10. The principal asount is being advanced to the Mortgagors by the Hortgagee in accordance Nith a Loan Agreeseni
dated the date hareof (“Loan Agreesent®). Motwithstanding anything to the conirary contained in this msortgage or
in the note ar notes secured hereby, or in any other instrument securing the loan evidenced by said note or notles,
the Mortgagee may at its option declare the entire indebtedness secured hereby, and all interest thereon and all
advances by the Mortgagee hereunder, issediately due and payable in the event of a breach by the Mortgagors of any
covenant contained in this mortgage, the note or nates secured hereby, or in the Loan Agreesent, which the Loan
igreement is, by reference thereto, herein incorporated to the same extent and effect as though said Loan Agreesent
care set forth herein in full. |

1. Plural or singular words used herein to designate the undersigned Nortgagors shall be construed to

refer 1o the maker or makers of this aortgage, :Pethnr ofie or sore PErsons or a corporation.
I P T

yPON CONDITION, HOWEVER, that if the Rortgagors chall well and truly pay and discharge the indebtedness hereby
<ocured as it shall become due and pavable and shall in all things do and perfore all acts and agreesents by thes
herein agreed to be done according 1o the tenor and effect hereof, then and in that event only this conveyance
<hall be and becose null and void; but should default be sade in the payasent of the indebtedness hereby secured or
any renewals or extensions thereof or any part thereof or should any interest thereon resain unpaid at eaturity, or
should default be made in the repayaent of any sua expended by the Hortgagee under the authority of any of the
srovisions of this sortgage, or should the Mortgagors breach the Loap Agreeseat, or should the interest of the
Nortgagee in the sortgaged property becose endangered by reason of the endorsesent of any prior lien or encushrance
thereon so 4s to endanger the indebtedness hereby secured, or should a petition to condesn any part of the
sortgaged property be filed by any authority having power of eminent domnain, or should any law, either federal or
state, be passed imposing or authorizing the isposition of a specific tar upon this morigage or the indebtedness
hereby secured, or permitting or authorizing the deduction of aay such tax froa the principal or interest secured
by this mortgage or by virtue of which any tar or assessment upon the sortganed property shall be charged against
the owner of this sortgage aor should at any tine any of the stipulations contained in this sortgage be declared
invalid or inoperative by any court of cospetent jurisdiction or should the Mortgagors fail to do and perfors “any
other sct or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness

c:""--"’heretuf secured, or any portion or part of same may not at said date have been paid, with interest thereon, shall at

once became due and payable and ithis sortgage subject to foreclosure at the option of the Nortgagee, notice of the
erercise of such option being hereby erpressly waived; and the wlortbagee shall have the right to enter upon and

g take possession of the sortgaged property hereby conveyed and after or without taking such possession to sell the
© sane in front of the Cour thouse -door 'of the County wherein the sortgaged property is situated, or a part thereof is

situated; if the mortgaged property is situated in Jefferson County, Alabami; the sale will be conducted at the
door of the Courthouse of Jefferson County, Alabama, in Birminghas, Twenty-first Street entrance, at public eutcry
for cash, after first giving notice of the tise, place and terss of such sale by publication once a week for three
consecutive weeks prior to said sale in -some newspaper published in said City, and upon the payment of the purchase
soney the Mortgagee, or owner of the debt and mortgage, or auctionear, shall execute to the purchaser for and id -
the name of the Nertgagors a good and sufficient deed to the property sold; the Hortgagee shall apply the proceeds
of said sale; first, to the expense of advertising, selling and convering, including a reasonable attoraey’s fee;
second, to the paysent of any amounts that say have been expended or that may then be necessary to expend in paying
insurance, taxes and other encusbrances, with interest thereon: third, to the payeent in full of the indebtednesd
and interest thereon, whether the same shall or shall not have fully satured at the date of said sale, b“ﬁbﬁb
interest shall be collected beyond the date of sale: and fourth, the balance if any, to be paid over to the
Mortgagars or to whomsoever then appears of record to be the ouner of said property. The Nortgagee say bid and
become the purchaser of the sortgaged property at any foreclosure sale thereunder. ;

e

IN HITNESS WHEREOF, the Hortgagors have ¢aused the&e presents to be erecuted on this the 3rd day
of March 19 89

WITHESS

—ﬁ-----------‘-‘

Philip ‘M. McGrath

McGGrat
- -
' Ahae L. (SEAL)
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Philip If McGrath
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STATE OF ALABAMA )
COUNTY OF SHELBY ) .

I, the undersigned authority, a Notary Public in and for said County, in said State, hereby certify that
Philip M. McGrath and wife, Kelley K. McGrath and Philip I. MeGrath, a married man
whose name igfare signed to the foregoing comveyance and who isfare known to me, ac nﬂulpdge before ae on this
day. that, being informed of the contents of the conveyance, executed the same voluntarily on the day the sase
bears date. i

Given under my hand and official seal, thi March , 19 g9

----------------------------------------------------

NOTARY PUSLIC
STATE OF ALABARA ) W Commisdn Expires Moot 55, 200¢
COUNTY OF ) '

I, the undersigned authority, a Notary PUblic in and for said County in said State, hereby certify that
whose nase(s) as ' : . ~ of
2 corporation, isfare signed to the foregoing conveyance, and who isfare known to me, acknowledged before we on

this day, that, being inforsed of the tontents of the conveyance, hefthey as such officer{s) and with full
authority executed the sawe voluntarily for and as the act of said corporation.

Given under ay hand and seal on this the i day of | ‘ , 19 :
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