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The State of Alabamas, au:
Shelby  County. ‘
2076
Know All Men by These Presents: l
That whereas the undersigned  Joyce M. Morgan
,of the City of  Belena » County of Shelby
and State of Alabama » party of the firat part {harsinafter called the Mortgagor),

hae become justly indebted unto  Altus Mortgage Corp.
, & corporation organized and existing under the lawa of the State of Alabama

» party of the gecond part (hereinafter called the Mortgagee), in the full
sum of THIRTY ONE THOUSAND SIX HUNDRED FIFTY NINE AND

00/100 e —— Dollars (3 31,659.00 X
inoney lent and advanced, with interest at the rats of Ten and One—Ralf percentum { 10,500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promisgory note
bearing even date with these presents, the said principal and intarest to be payable at the office ofAltus lbrtgage Corp.
in  P,O. Drawer 5740, Dothan, Alabama 36302 , or at such other place as the holder
may designate in writing, in monthly inatallments of TWO HUNDRED EIGHTY NINE AND 60/100 s e

Dollazs (3 289,60 ), commencing on the first day of May .
19 89, and on the first day of each month thereafter until the principal and intereat are fully pald, except that tha final payment of
principal end interest, if not sooner paid, shal) be dus and payable on the first day of Apri]_ . 2019

Wheraas the said Mortgagor iz daairous of securing the prnmi:t payment of aaid note and Lhe several ingtallments of princlpal, in-
larest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagea on account of any
future payments, advences, or sxpenditures made by the Mortgagee as herelnafter provided:

Now, Tharefore, In congideration of the premises and Lhe zum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortigagoe, the receipt whereof is hereby acknowledged, and for the purpose of securing tha prompt payment of said indebtedness
a5 it becomes due the said Mortgagor does hereby grant, bargain, se!l and convey unto the said Mortgagee the following described
reul property situated in Shelby Coynty, Alabama, to wit;

Lot 7, in Block 7, according to Joseph Squire Survey of Helena, as recorded in
Map Book 3 Page 121 in the Probate Office of Shelby County, Alabama, Mineral
and mining rights excepted.

The proceeds of this locan have been applied on the purchase price of the herein
described property.
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together with the hereditameniz and appurtanances thereunto belonging, and also together with all aquipment and fixtures for heating
and lighting now or herealer Installad Ltherein by the Mortgagor,

Ta Have and to Hold the same with all the rights, privileges, and appurtenances thersunto belonging or in anywise appertaining un-
Lo the said Mortgagee and assigna of tha Mortga forever,

And the Mortgagor hereby covenants that is goized of said real property in fee simple, and h &S  a good right to sell
and convey the game; that the property is frea from all encumbrances and that the Mortgagor, and Mortgagor's heirs, executors,
sdminigtrators, next-to-kin, and asgigns will forever defend the same unto the Mortgages and assigns againat the claims of all persons
whomaoever; 4

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
requira 8 One-Time Mortgage insurance Premium payment including section 203(b) and (i) in accordance with regulations for

thosea programs.
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This Mortgage is Made, however, subject to the following
covenants, conditions, und agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
‘nterest on the indebtadness evidencad by the said note, at the
times and in the manner therein provided. Privilege is reserved to
pay Lhe debt, in whole or In part, on any installmant due date.

2. Together with and in addilion to the monthly payments of
orincipal and interest payable under the tarms of the nots secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note ia fully paid, the following
HUIMS:

(a) A eum equal to the ground renta, if any, next due, plus the
premiums that will next becoina due and payable on policies of
fire and olher hazard insurance covering the mortgaged property,
plug taxes and assessments next due on the mortgaged property
(all s estimated by the Morigagee) leas all sums already paid
(herefore divided by the number of months to slapse before ane
month prior to the date when gsuch ground renis, premiumas, tdxos
+nd assessments will become delinquent, such sums to be held by
Mortgagee in Lrust to pay said ground rents, premiums, {axes
and upecial apsessments; and

{b) all payments mentioned in the two preceding aubsections of
this paragraph and all payments io be made under the note
secured hereby shall be added togather and the aggregate amaount
thersof shall be paid each month in a single payment Lo be ap-

plied by Lhe Mortgagee to the following items in the order set
lorth:

(I) ground rents, taxes, special assessments, fire and other
hazard insurance premiuma;

(11) interest on the note secured hereby;
{LID) amortization of the principal of said note; and
{IV) late charge

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to Lhe
due date of the next such payment, constitute an event of default
under this mortgage. The Mortgage may collect a “late charge”
not to exceed four cents {4¢) for each dollar (§1) of each pay-
moent more than fiftacn (16) days in arrears Lo cover the nxtra &x-
pense involved in handling delinquent payments.

1 If the total of the payments made by the Mortgagor undar
{(a) of paragraph 2 preceding shall exceed the amount of the
puyments actually mude by the Morigagee for ground rents.
iaxes, nssessments and ingurance preminms, ag the case may be,
guch excess, if the loan ig current, at the option of the Mort-
gagor, shall be eredited on the subsequent payments to be made
by the Mortgagor, or refunded to the Mortgagor. If, however,
the monthly payments made by the Morigagor undar (a) of
paragraph 2 preceding shall not ha sufficient to pay ground rents,
taxag, apgessmants, and insurance premiums, ag the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necesaary Lo make
up the defciency, on or before the date when payment of such
pround rentg, taxes, asgessments, or insurance premiums ghall be
due. Il at any time the Mortgagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in eomputing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the proviaions of (a) of paragraph 2
hareol, 1f there shall be a default under any of the provisions of
thig mortgage resulting in & public gale of the premises covered
hereby or if the Mortgagee acquired the property otherwise afler

default, the Mortgagee shall apply, at the tims of commencament
of such proceadings or at the time the property is otherwise nc-
quired, the balance then remaining in tha funds sccumulated
under {a) of paragraph 2 preceding, as & credit against the

amount of principal then remaining unpaid under said note,

4. If the Mortgagee sha!l be made party to any suil invelving
the title to tha property hereby conveyed and omploya an al-
torney Lo represent it therein, or if Lhe Morigages employs an al-
torney to assist in settling or removing any cloud on tha title to
the property hereby conveyed that purporis to be superior to the
tien of this moregage in any respect, the Mortgagor will pay o
the Mortgagee, when the sames becomes dus, such attorney’s fee
as may be reasonable for such sarvices, and if such fee i& paid or
incurred by the Morigagee the same shall be sacured by the lien
of this mortgage in addition Lo the indebtadnass spacially secured
hereby and shall bear inlerest from the dats it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness socured hereby shall re-
main unpaid, in whole or in part, tha Mortgagor agrees Lo keep
gaid premises and the improvements thereon in good conditions,
and to pay a!! agsessments that may be levied or accrue upon said
property, and all other charges that may become Jiens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrus and remain

on gaid premises, or any part thereof, or on the improvemaents
therson.

8. The Morlgagor agrees Lo pay all Laxes and assessments that
may be assessed upon said property and all taxas except income
taxes that may be asseised upon the Mortgages’s intarest thareon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upen any violation of Lhis undar-
taking, or the passage of any law imposing upon the Mortgages
the payment of any part of the taxes aforezaid, or upon the ren-
diticn by any court of fast resort of a decision that the underiak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such svent, the debt hersby secured ghall at the Morigagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enacted to the contrary
notwithstanding.

7. Theat the Mortgagor will keep the improvementis now axigting
or hereafter erected on the mortgaged property, insu red ag may
be required from time to time by the Mortgagee against loss by
fire and other hazarde, casualties and contingencies in such
amounts and for such periods as may be reguired by the Mort-
gages and will pay promptly, when due, any premiums on such
ingurance provigion for paymant of which has not been made
hereinbefore. All ingurance shall be carried in companiag approv-
ed by the Morigagee and the policies and renewals thereof shall
be hald by the Mortgagee and hava attached thereto loss payable
clauses in favor of and in form acceptable to the Morigugee. In
avent of loss Mortgogor will give immediate notice by mail to the
Mortgagee, who may make proof of loas if not made promptly
by Mortgagor, and each insurance company concernsd is hareby
authorized and directed to maka payment for such loss directly to
the Mortgages instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at |is option either Lo the reduction of
the indebtedness hereby secursd or to the restoration or rapair of
tha property damaged. In evant of foreclosure of this morigages
or other transfer of title to the mortgaged proparty in extinquigh-
ment of the indebtedness sacured hereby, all right, title and in-
tarest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any parl of the taxes or agsessments
levied, accrued, or assessed upon or againgt said properly or the
indeblednoess sacured hereby, or any Intarest of the Mortgagee in
either, or failg Lo pay immediately and discharge any and all
liotvs, debts, andfor chargas which might become liens superior to
the lien of this mortgage, the Mortgagee may, at ilg option, in-
sure said property and/or pay said taxes, assesaments, debts,
lieng, and/or charges, and any money which the Mortgagee shall
hava so pald or become obligatad to pay shall constitute a debt
to the Mortgagee additional to the dabt hereby speclally secured,
shall be sacurad by this mortgage, shall bear lagal interest from
dute paid or incurred, and, at the oplion of the Mortgagee shall
be immadiately due and payable,

9. No failure of ihe Mortgagee to exerciss any option herein
given to declare the maturity of the debt hereby secured shail be
taken or congtrued as a waiver of its right to exercise such option
or Lo declare auch maturiiy be reason of any past or present
default on the part of the Mortgagor; and tha procurement of in-
surance or the payment of taxes or other liens, debts, or charges
hy the Mortgagee shall not be taken or construed ag a waiver of
its right to declare the maturily of the indebtedness hereby
secured by reagon of the fallure of the Morigagor to procure
such insurance or to pay such taxes, debts, liens, or charges.

10. Ag long ag any of the indebledness hereby secured shall re-
main unpaid the Mortgagor will naither commit nor permit wagte
an the premises heraby conveyed; and upon the commission of
any wasle thereon the Morigagee may, at llg option, declare the

LD cutire indebtedness hereby secured 10 he at once due and payable.
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Nor will the Mortgagor remove any of the fixtures on the
prainises hereby conveyed so long as any of the indebtedness
hereby secured shall remain vnpaid.

11, If tha Mortgagor shall make default in the payment of any
of the indebtedness hereby sacured, or in the performance of any
of the terms or conditions heraeby, all the rents, income, and pro-
fiLs from the premiges are hereby transfarred, assigned, set over,
und conveyed to the Morigagee, and the Mortgagee may procead
to callect the rent, incomae, and profits from the premises upon
such default, either with or without the appointment of a
receiver; bul the Mortgagoe shall not hereby bacome bound by

ihe termns of any lease then existing on the premises by electing Lo

collect the rents thereunder, but may at any time terminale the
sume. Any rents, income, and profits collacted by ihe Morigagee
pricr Lo foroclosure of this indebtednass, less the coat of collect-
ing the same, including any real estate commisslion or atiorney’s
fea incurred, shall be cradiled firat, on the advances wilh interest
thereon, then upon the interest, and tha remainder, if any, upen
the principal debt hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
uso, the damages, proceeds, and the consideration for such ac-
quigition, Lo the extent of the full amount of indebledness upen
thig mortgage, and the note secured hereby remaining unpaid, are
hareby assighed by the Mortgagor to the Mortgagee and ehall be
paid forthwith 1o the Mortgagea to be applied by it on account
of the indeblednesa secured hareby, whather due or not.

13. Any promise made by the Mortgagor herein to pay monay
inay be enforced by a suit at law, and Lhe security of this mort-
gage shall not be waived thereby, and aa to such debts the Mort-
cagor waives all right of exemption under the Consgtitution and
luwe of Alubama as to personal property and agrees (o pay a
reasonible attorney's fee for the coliection thersof,

initiai{s)
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14, In conaideration of the making of the loan secured by this
morigage, tha Mortgagor, being all of tha undersigned, covenant
and agree that, in respect of tha indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
henefits, privileges, optiona, and righta of avery kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more than ons, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1835, enacted into law and approved on June 24, 19335, common-
Iy referred to as the Deficiency Judgment Act; and further agres
to waive and forsgo any like or similar rights, benefils, and op-
tions heraaftar conferred upon mortgage debtors by law hersafter
enacted; and further covenant and agree that the indebladness
hereby secured, and all axtangions and renawals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference te and in spits
of ahy provigions to the contrary in eaid Act of the Legislature
of Alabama, and any and all other laws of like or gimilar pur-

potrt which may hereaftar be enactad.

15. The covenants, conditions, and agreements harain contain-
od ghall bind, and the benefits and advantages shall inure to, the

renpective heirs, executors, administrators, successors, and assigns

of the patrtiea heretc. Wherever used, the singular number shall
include the plural, the plural the aingular, and the use of any
gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note secured hereby not be sligible for insurance

under the National Housing Act within b0 days  days

from the date hereof (written statesment of any officer of Lthe
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the Aallotted days’
time from the data of this mortgage, declining to insure said nota
and this mortgage being desmad conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hareby immediately due and
payable. Notwithstanding the foregoing, thia oplion may not be
sxercigsed by the Morigagee when the ineligibility for Jnaurance
under the Nationa! Housing Act is due to the beneflciary’sa fallure
to remit the mortgage insurance premium to the Departinent of
Housing and Urban Developmant,

17. If the Mortgage shall well and truly pay &nd dischargn the
indebtedness hereby secured as it shall bacome due and payable
and shaill do and perform all acta and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage, then this conveyance shall be and become null and
void,

18, But if the Mortgagor shall fai} Lo pay, or cause (o be paid,
as it matures, the indebtedness hereby secured or any part
thereof, aceording to the terms theveof, or if the Morlgagor shall
fail to do or perform any other act or thing herein required or
agreed 1o be done or performed, or if the interest of the Mort-
gagee in said property bacomes endangered by reason of Lthe en-
forcoment of any prior lien or encumbrance thereoh, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this morigage subject to
foreclosure, &t ths option of the Mortgagea, without rotice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possesaion of said property, and afer or
without taking possesaion, to sell bafore the Courthouse
door in tha city of Columbiana ,

County of Shelby . Alabama,

HUD-82100M-1 {3-86 Edition)
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at public outery, for cash, first giving notice of the time, placae, 19, The proceeds of said sale ghall be applled: First, to Lthe ex-
and termas of aaid sale by publication once & week for three suc- penses of advertising and selling, including veasonable atiorney'’s

cesgive weeks prior to said sale in some newspaper of general cir-  feas; second, 1o the repayment of any money, with interast
culation published in said county, and, upon the payment of the ihereon, which tha Mortgagee may have paid or become liable to
purchoge money, the Mortgagee or any person conducting said pay or which it may then be necessery lo pay for taxes, !
sile for it 18 anthorized Lo execute to the purchasger at said snle n  assesaments, insurance and/or other charges, liens, or debts
deed to the property so purchased, and such purchaser ghall not hereinabove provided; third, to the payment and satigfaction of

be held to inguire a8 to the application of the procesde of such the indebtedneas hereby specially secured with interest, but in-
wule. The Mortgagee may bid at the sale and purchase said pro- teresl Lo date of sale only shall be charged; fourth, the balance,
noerty, if tha highest bidder tharefor. if any, shall be paid to the Mortgagor. If this mortgage be
foreclosad in Chancery, reasonable attorney’s fees for foreclosing
(]; f}«) . the same shall ba paid out of the proceeds of the sale.
4 **SEE:RIDERATEACHEJHEREI\DMHADEAPMHEREIN.
L (“H[t" under my hand and seal this the 28th dayef March , 19 89
/ w [Seall [Seall
j‘l}‘ﬂe . g |
. [Seal] [Beoal)
Sioin of Alabama } ‘
Shelby County County '
1 the undersj_gned , & nolary public in and for said county, in said State,

hareby certify that Joyce M. Morgan, a single individual

whose names 18 signed to the foregoing conveyance, and who is known to ma, acknowledged bafore me on thia

Jay that, being informed of Lthe contents of this conveyance, she sxecuted the same ¥
mhenrs date.

on the day tha wame

— \
CI)  Given under my hand and official seal this 28th 18 89
':_.-_l:.-' .
i
March 10, 1udl
o\ My Cemmissinn Expires H. MASON, JR. Motary Public
7
C\IThis instrument was prepared by:
h -
2 (Name)__ QOURTNEY H. MASON, JR. (Address)__2032 Valleydale Road
“ Birmingham, Alabama 35244
State of Alabama .
County } s
1, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was fled for reglistralion in this office on the day of , 18 ,
und was recorded in Yol. , Record of Deeds, pages © om the day of , 18
at o'clock M.
, Judge of Probata
Fee

W _ A —— L e __ L # I A ﬂ
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ASSIMPTION RIDER
This Rider is a part of and incorporated into the Mortgage dated the '

28th day of March, 1989 made and entered into by Joyce M. Morgan, a
gsingle individual, party of the first part, and Altus Mortgage Corp.

The Mortgage is amended to add the following:

*k"The party of the second part, the mortgagee, its
successors or assigns, shall with prior approval of the
[~ Federal Housing Commigsioner, or his designee, declare
- all sums secured by this Mortgage to be immediately due
Q0 and payable if all or a part of the property is sold or
3 otherwise transferred (other than by devise, descent,
e or operation of law) by the party of the first part,
AN the mortgagor, pursuant to a contract of sale executed
g not later than 12 months after the date of execution of
this Mortgage or not later than 12 months after the
= date of a prior transfer of the property subject to
= this Mortgage, to a purchaser, assignor or successor
whose credit has not been approved in accordance with
the requirements of the Commissioner.”

TCERTFY THD
s i AThitar oo foLd
GOMAR 31 AM 9: S N #: 02-50-01973
S i
JubDuE Cr ] | LMT“ ‘
2 Mg Tox fﬁé_%'
3. Recording Foeld:50
.{ + indexing Fee Ldd,
T0TR /
‘!é r

Y




