1S INSTRUMENT PREPARED BY: . ‘ 7y

NAME: Marie Swift
Warrior Savings Bank
ADDRESS: Post Office Box &Bg

Warrior, Alabama 35180
MORTGAGE — ALABAMA TITLE CO., INC., Birmingham, Alobama

State of Alabama - 2057
SHELBY COUNTY |

Brom Al Hlen By These Presents, that wheress the wndersigned Jack S. Barry and wife,
‘ Opal K. Barry
justly indebted to  Warrior Savings Bank, a state Banking Imstitution

in the sum of One Hundred Thousand and no / 100 Dollars ($100,000.00)

evidenced by @ promissory note 1n the principal amount of $100,000.00 payable in four (4)
annual installments of $25,000.00 plus Interest beginning December 15, 1989.

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when
the same falls due, \

Nofr Therefors in consideration of the said indebtedness, and to secure the prompt payment of the same at

ARY.

maturity, the undersigned, Jack S. Barry and wife, Opal K. Barry

i

dn: or does, hereby grant, bargain, sell and convey unto the said  Warrior Savings Bank, a State Banking

. | ~* Institution
(herelnafter called Mortgagee) the following described real property situated in

J0k 338

Shﬂlb? | ~ County, Alabama, to-wit:

.
| I

£

Lot 11, in Block 5, in Indian Springs Ranch, as recorded
in Map Book 4, Page 29, in the Probate Office of Shelby
County, Alabama,

oot 232 mee 777

Said property is warranied free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee foraver; and for the purposs of further securning
the payment of said Indebtedness, the undarsigned, agraes to pay sil taxes, or sssessments, whan legully imposed upon sald premlies,
and should defsult be made in the payment of same, said Morigiges has the option of paying off tde 2am4 and to furthey secure 3id
indebtedness, the undersigned agrees to kesp the kmprovements on said resl estate Insured against doss or damage by fire, lightning
and tornado for the reasenable insurable value thereof, in companles sstisfactory to ths Mortgagad, with loss, if any, payable to said
Mortgagee, £s the Lnierest of sald Mortgagee may appear, and promptly to delivar said policies, oy any renewals of sald policies, to ssid
Morigagee; and il undersigned fzi) to keep sald property Insured as above specified, or fall 10 deliver sald Insurance policies Lo sald
Mortgagee then said Morigagee has the option of insuring sald property for sald sum for the banefit of sald Morigages, the policy, i
:ollecied, to be credlted on said indebtedness, less cost of collecting same; sl amounts so expended by said Mortgagse for taxes, 1
tessments or Insursnce, shall become 3 debt to said Mortgagee, additionsl to the debt bareby spscially secured, and shall ba covered
by this morigage, and beay interest from the date of paymant by sald Mortgages, and be at once due and payable.

Upon conditlon, however, that il the sald Mortgagor pays saldindebtedness, and reimburses sald Mortgagee for any amounts Mort-
ghgee.may have expended for raxes, assessments and insurance, and ithe Interest therson, hen this conveyance to be null and vold, bul
should default be made in the payment of any sum expanded by the said Mortgages, or should sald indebiedmass Bereby sacured, or any
parl thereof, or the Interest thereon, remain unpald st maturity, or should the ntersst of said Morigages Ja s8ld property become in-
dangered by reason of the enforcement of sny prior lien or incumbrancs tharsos, so 93 {0 andangey tha dabt hersby secured, or If sny
statement of Hen is flled under the Statutes of Alsbama relating to the liens of maechanics end materiaimen without regard to form
and contents of such statement and without regard to the £xistence or non-existence of the dabt or any part thereof or ol the llen on
which such statement §s based, then in sny one of sald events, ths whole of sald indebtadness hereby secured shall at onte becoOme
due and payable, and this mortgige de subject to foreclosure 1s pow provided by law in ¢ase of past due mortgages, and the said Mort-
gigee shall be authorized to take possession of tha premises hnug‘; conveyed and with or witbout first taking session, afier giving
Iwenty-one days notice by publishing once & week foy thres consecutive weeks, the time, placs and terms of saie, In some newspaper pub-
Yished In sald County and State, to sell the 3ame In lots or parcels, or en miasse, S Mortgagee may deem best, in front of the Court
House door in said County, st public outery, to the bighest bidder for cish and apply the proceeds of said sale, First, lo the expense
of sdvestising, selling and conveying, intluding a ressonable sttorney's fee; Second, to the pavmeni of any amounts that may bavi
been expended, or that it may be necessary then to expended in paying insurance, tazes, or other lacumbrances, with Interest there-
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on; Third, to the payment of said indebtadness in full, whather the same shall or shall mot have felly matured, st the date ol sald
sale, but no interest shall ba collectad beyond the day of sale; and Fourth, the remalnder, if any, 10 be turped over to ths sald Mort.
gigor; and the undersigned, further agres that jaid Mortgages may bid st said 1ale and purehase said proparty, M the highast bidder
therefor, &3 though a stranger hercto, and the person acting as auetionser at such sile Is hereby authorized snd smpowered to exe-
cute & deed to the purchaser thareof in the nime of the Mortgagor by such aucilonser 8 agant, or attorney 1a fact; and undersignad
further agree to piy 1 reasonable atiorney's fe¢e to 3aid Mortgagea for the foreclosure of this mortgage in Lhancery, should the 1ame
be so foreclosed, said fee to be & part of the debt harsto secured.

it is expressly undersiood that the word “Mortgages” wherever uséd In this morigage relars to the person, or to the persons,
or 1o the corporation named a3 grantee or grantees in the granting clause berein,

Any estate or Interest herein conveyed to sald Mortgagee, or any right or powar granted to sa1id Mortgagee |n or by this mort-
gage iy hereby expressly conveyed and rrlnttd to the helrs, and sgents, and assigns, of ssid Mortgages, Of to the successors and
agents and assigns of said Morigages, if 1 eorporation.

IN WITNESS WHEREOF, we have hersunto set our hands and seals
on this the 16th day of March 19 g9

WITNESSES:
%é. {Seal)
ck S5, Barry
M/{’; &%1—————{5&“)
. Barry

!

o Seal
Q0 ] — (Seal)
[~
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as
cf..\.-').lﬁTJ"iu'l'E OF Alabama . ’ T,

General Acknowledgement
= County
S ; | N
§, the undersigned, '_ , 2 Notary Public In snd for sald County in sald State,

i
hereby eertity that j,.1 G Barry and wife, Opal K. Barry

whote name B signed to the foregoing conveyance, and who greknown Lo me, scknowledged befors me on this day, that being ta- =]
e

b formed of the contents ol the conveyance they executed the same voluntarlly on the day the sams baars dats. sl |
) bl
cJ
19 5‘? e

Notary Publie. 1.7

Given ynder my hand and official seal this c?,S’ duy of ?;!

are L/

STATE OF Corporate Acknowledgement - - K
COUNTY OF K
=
!, a Notary Public in and for sald County, in
said State, hereby certify that

whose name as President of
1 corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this

day that, being informed of the contents of the conveyance, he, as such officer and with full authority, executed
the same voluntarily for and as the act of sald corporation.

Given under my hand and officlal seal, this the day of , 19

wibtie: LDeedTes §

: 2.Mig T [52.00
LhAH 851 Recording Fee_2: (0

N A it o, A IndexingFoe _L: 00

LI TRODATL TOTAL /fé’ 22

TO

A—

Warrior Savings Bank
Post Office Box 488
This Form Fumished by
AMA TITLE CO., INC.
2259 SECOND AVE. NO.
BIRMINGHAM, ALABAMA 33803

Return 10

Warrior, Alabama 35180

Attn: Marie Swift
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