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State of Alabamea
Shelby County :
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture is made and entered into this_____24th dayof _ March 1989 by and between

John G. Reamer, Jr,, an unmargied man

' {hereinafter called
“Mortgagor', whether one or more) and National S8ank of Commerce of Birmingham, & national banking sssociation (hersinafter called “Mortgagee™.
John G. Reamer, Jr., an unmatried man )

WHEREAS,
is (are} justly indebted to the Mortgagee in the amount of One Hundred Eighteen Thousand Five Hundred and
no/100=——————————— dollars($ 118,500.00  )asevidenced by that certsin promissory note dated _March 24, 1989
which bears interest as providied thersin and which has a finsl maturity date of __September 25, 1989
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and renewals thereof, or of any part thereof, and all interest payable on all of said debt snd on _
agﬁregute amount of such debt and interest thereon. including any extensions and renswals and the interest thereon,
called “Debt™) and the complisnce with all the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the

Mortga the following described real estate situated in ﬂ}ﬂb?
hereinafter called “Rea) Estate™):

Lot 24, according to the survey of Altadena Woods, Fourth Sector, as recorded in Map Book
10, page 62, in the Probate Office of Shelby County, Alabama., Mineral and mining rights

excepted.

$29,000.00 of the proceeds of this loan was applied to the purchase price of the within
described property closed simultaneously herewith.

Together with all building materials, equi t, fixtures and fittings of every kind or character now owned or hereafter acquired by the
Rorrower for the purposa utF or used or u-afurlirt;‘::‘unnncﬁun with the improvementa located or to be located in the Real Estats, whether such
materiale, e, F e A B AL B e o bo saveyed and mortgaged ah e ot limnitation. all lumber and
the same may ocated. The persona tures convey AR 8 . U on ur Des
Eiun: biocks, sand and cement, roofing material, paint, doors, windows, hardware, wires and wiring

and heating equi tand iances, electrical and gas equi t and appliances, pipes an
wﬂlmd aquipmentufwmﬂn and character used or useful in

lumber products, bricks, stones and buildi
plumbing and plumbing fixtures, air conditioning :
piping, omamental and decorative fixtures, and in general all building ma

connection with said improvements.




Together with all the rights. privileges. 1enements. appurtenances and fixiures appertsining to the Real Estate, all of which shall be deemed
Real Eatnte and conveyed hy this mortgage.

To have and to hold the Real Estate unto the Mortgagee, its successors and assigns (orever. The Mort covenants with the Mortigagee that
the Mortgagor is lawfully seized in fee simple of Lthe Real Estate and has a good right to sell and convey tﬂ‘lzll Estate as sforesaid; that the Rea!

Estate is free of all encumbrances, except as otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Real
Estate unto the Mortgegee, against the lawlul claimes of all persans.

Thia mortgage is subordinate to that certain mortgage from

1o

dated and recorded in Volume __, , 2t page in the Probate Office
of County, Alabama.

~ The Mortgagor hereby authorizes the holder of & prior mortgage ericumbering the Real Estate, if any, to disclose 1o the the followin
information: {f} the amount of indebtednasa secured by such mnrtﬁagé; {2) the amount of such indebtetﬁ\u- that is unpaid; (3) whether any mmun'l'.:
owed on such indebtedness is or has been in arrears; (4) whether there is or has been any default with to such mortgage or the indebtedness

:gcur;i tti.Ih::nhy; and (6} any other information regarding such mortgage or the indebtedness secured ther which the Mortgagee may request from
ime :

If this muﬂgnﬁh subordinate to a prior mortgage, the Hartnnfg expresaly agrees that if default should be made in the ﬁyment of principal,
interest or any other sum payable under the terms and provisions of 8 h Eriur mortgage, the Mortgagee may, but shall not be igated to, cure such
default. withoul notice to anyone, by paying whatever amounts may be due under the terma of such prior m(&;ge sc a8 to put the same iumd
standing: and an and all payments so made, ther with interest thereon at the rate of 8% per annum or highest rate then permitted by
law, whichever shall be less, shall be added to the indebtedness secured this mortgage. Any such amount paid Mortgagee, with interest
thereon, shall be immediately due and p;ynhle; and, if such amount is ot In in full immediately by Mortgagor, then, at the option of the Mortgagee,
thia mortgage shall be in default and subject to immediate foreclosure in all reapects as provided by law and by the provisions hereof.

For the purpose of further sacuring the t of the Dehbt, the M agrees to: (1) pay all taxes, asssssments, end other liens taking priority
over this mortgage (hereinafter joindy called “Liens™, and if default is in the payment of the Liens, or any part thereof, the Mortgagee, at ita
option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

ortgagee, sgainat loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
caverage endorsement, with loss, if any, payable to the Mortgagee, ¢ its interest may a . such insurance to be in an amount sufficient to cover
the Debt and the indebtedness secured by andv priot mortgage. The nriqilg;.l insurance wggm and sll repiacements therefor, shall be delivered to and
held I;y the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be cancelled without the insurer giving at
least fifteen days prior written notice of such cancellation to the Mung?gu at the following address: National Bank of Commerce of Birmingham,
P O. Box 10686, Birmingham, Alabama 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, ifmy,muoﬂpgnrbemhynui:nlmdphdgutnthalhrtnmu
further security t‘mF the payment of the Debt each and every policy o hazard insurance now or hereafter in effect which insures said improvements,

or any part thereof. together with all the right, title snd interest of the Mortgagor in and to each and every luch.ﬁ)orll?, jincluding but not limited to

all of the Mortgagor's right, title and interest in and to any premiums id on such hazard insurance, including ts to retwrn premiuma. If the
‘Mortgegor fails to keep the Resl Estate insured uri ied above then, at the election of the Mortgagee and without notice to any person, the
Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this morigage may be foreclonsed as hereinafter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mertgage su to forecloaure, the Mortgages
may, but shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as ithe Mortgagee may wish) a t
such risks of loes, for ita own benefit, the proceeds from such insurance {lesa the cost of collecting sxme), if collected, to be crocilted :Emt the Debt
or, at the election of the Morigagee, suc proceeds may be used in repairing or reconatructing the improvements located on the 1 Eatate. Al
amounts spent by the Mortgagee for insurance or for the payment of Liena shall become a debt due by the Mortgagor and at once payable, without
demand upen or notice to the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear intereat from date of payment by the
Mortgsgee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be lesa.

Subject to the righta of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt m;lluwing I:’Tieght#; claims, renta, profita, issues and revenves:

Ne 1. all renta, profits, issues, and revenues of the Real Estate from time tntimemﬁnﬁéwhﬂhﬂ mdu'huunrtmmunuwmung
- or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right io receive and retain
such rents, profits, insues and revenues;

2. all judgments, awarda of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real
Estats. or any part thereof, under the pawer of eminent domain, of for any damage (whether caused by such taking or otherwise) to
the Real Estate, or any part thereof, or to any rights appurtenant thereto, including an award for of grade of strests, and all
mnﬂntl made for the voluntary sale of the Estate, or any part thereof, in liou of the exercise of the power of eminent domain.

Mortgagee ia hereby authorized on beha!f of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and
l?pﬂll from, any such judgments or awards, 'ThaMortgntFee may lpplr all such sums so received, or any part thereofl, after the payment
o attorneys

12

b

all the Mortgagee's expenses, including court costs an fees, on the Debt in such manner as the Mortgages elects, or, at the
Mortgagee's option, the entire amount or any part thereof 8o received may be released or may be used to rebuild, repair or restore any or
all of the improvementa located on the Real te.

The Mortgagor agrees to take umnfthaRuIEluteandlllimmmmtshmtadthermnndmttummmitnrpmnitmrmtathcrmn.
nﬂntﬂmmmainuinnmﬁ memuhugmdmnﬁumuwmm, reasonable wear and tear excepted.

Notwithstanding any other provision of this ge or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or gny
interest therein, is #0ld, conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee may, at its oplion, declare the Debt
immediately due and payable; and tha Mortgagee may, in its sole discretion, require the ﬁmmt of a higher rate of interest on the \}nrd rincipal
portion of the Debt as a condition to not exercising such option o accelerate the . The Mortgagor agreen that the Mortgagee may, if the gov
desires. accelerate the Debt or eacalate the rate of interest payable on the Debt for the purpose of {1} obtaining a higher rate of interest on the Debt
ot (2) protacting the security of this mortgage.

The Mnrtgagurlg:reuthltmdﬂaynrfnﬂﬁnfﬂ}aﬂuﬂgageemm-nyo?ﬁonmm:euwDuhtduumdp-rlhhnlu;lhdmgdlyliw_r
of the Mortgagee's right to exercise such option, either ag to any past or present default, and it is agreed that no terms or conditions contained in this

T:ﬂ age may be watved, altered or changed except by a written instrument wigned by the Mortgagor and eigned on behalf of the Mortgagee by one of
ite officers.

After defauit on the of the Mortgagor, the M ,umnbﬂfﬂdunﬁupm}uplwumm{uthulwmnl
this mortgsge, shall be entitled to the appointmént by any com t court, without notice to any party of & receiver for the renta, issues snd
pmﬁtlul'thaﬁu] Estate, with power to lense and control the Real h.lndmthmhntharpumnmﬂ&dmﬂdm.
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Upon condition, however, that if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the promimory note or notes
referred to hereinbefore and sny and all extensions and renewals thereof and all intarest on said indebtedness and on any and all such extensions and -
renewals) and reimburses the gagee for any a ts the Hoﬂ;mhn paid in payment of Liens, or insurance Elm.l . and sums due under
any prior mortgage, and interest thereon, snd (ulfills sll of its obliga under this mortgage, this con shall be null and void. But if; (1) any
warranty or representation made in this mortgage is bresched or rmﬂl false in sy material respect: {2) default is made in the due performance of any
covenant or lﬁ:;egmtnt of the Morigagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee
under the aut ntg;‘i; any provision of this mortgage; (4] the Debt, or any part theveol, remains unpaid at maturity: {§) the interest of the Mortgagee
in the Real Eatate mes endangered by resson of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed againat
the Real Estate, or any part thereof, undes the statutes of Alabama relating to the liens of machanica and materiaimen {without regerd to the existence
or nonexistence of the debt or the lien on which such statement is based); (7} any law is passed imposing or suthoriting the imposition of any specific
tax upon this mortgage or the Debt or permitting or luﬂmrumﬂhe deduction of any such tax from the principal or interest of the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable sgainst the owner of this mortgage; (B) any of the stipulations contained
in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of them (a) shall apply for or consent
to the appointment of a receiver, trustee or liquidator thereof or of zbe Real Estate or of all or a substantial part of such Mortgagor's assets, (b} be
adjudicated a bankrupt or insolvent or file a voluntary petition in ba rplcg:’c] fail, or admit in Iﬁﬁlill.l:h Mortgagor’s inability ally to pay
such Mortgagor's debts as they come due, (d) make a general assignment for the benefit of creditors, (¢) file a petition or an answer ingrrenr:lm:r
tion or an arrangement with creditors or taking advantage of any hmlvencLlaw, or (1} file an smswer admitting the material allegations of, or consent
to, or default in answering, a petition filed againat such Mortgagor in any bankruptcy, reorganization or I.nloj ings, or {10) an order for
relief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a tlam“u liquidation or reorganization
of the Mortgagor. or any of them if more than one, or appointing a receiver, trustee or liguidator of any or of the Real Estate or of all or e
subetantial part of the assets of any Mortgagor, then, upon the ha ing of any one or more of asid events, st the option of the Mortgagee, the unpaid
* ¢ hbalance of the Debt (which includes principal and accrued interest lhﬂ.ﬂ at once become due and payable and this mortgage shall be subject to fore

closure and may be foreclosed as now provided by law in case of past-due mortgages; and the shall be su to take possession of the

~ Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale by publication ance » week for thres consecutive weeks
" in some newspaper published in the county in which the Res] Estate is located, to sell the Real te in front of the courthouse door of waid county
at public nul;crﬁ;:: the highest bidder for cash, and to apply the proceeds of maid sale as follown: first, to the expenes of advertising, selli .ll'lti

conveying the Real Estate and foreclosing this morigage, including a reasonable sttorney’s fees (provided, however, that if this mertgage i M
- to § 5-19-10, Code of Alabama 1978, such attorney's fees shall not exceed 15% of the unpaid after default and referral to an attorney not &
., salaried employee of the Mortgagee and no auch attorney’s fees shall be collectible if the original principal amount or the uriﬁinnl amount financed
.« . doesanot uceez $300); sacond, to the payment of any amounts that have been spent, or that it may then be necessary to spend, 1 usl:nnq insurance
. premiums, Liens or other encumbrances, with interest thereon; third, to the Lﬁ:ymmt in full of the balance of the Debt {which includes principal and

" accrued interest} whether the same shall or shall pot have fully matured at date of said sals, but no interest ahall be collected beyond the day of
ssle; and fourth, the balance, if any, to be paid to the party or ies appearing of record to be the owner of the Real Estate at the time of the sale,
after deducting the cost of ascertaining who is owner. The rtgpgoc a that the megee may bid at any sale had under the termy of this
mortgage snd m?y purchase the Real Eatata if the highest bidder therefor. At the foreclosure the Roal Estate may be offered for sale and sold as
a whole without first offering it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including resscnable attorney's fees (not exceeding 15% of the unpaid Debt aflter a default and referral to an
attorney not a salaried employee of the Morigagee, if this mortgage is subject to § 5-19-10, Code of Alabama 1978, and no such sttorney’s fees
shall be collectible if the original principal amount or original amount financed doea not excesd $300) incurred by the Mortgages in collecting or
securing or attempting to collect or secure the Debt, or any part thereof, or in def. or attempting to defend the priority of this mnrtgdalga
againat any lien or encumbrance on the Real Eatate, unless this morigage is herein expreesly made subject to any such lien or encumbrance; andlor
nﬁ costa incurred inthe foreclosure of this mortgege. either under tlE: er of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the gagee shall be a part of the Debt and shall be secured by this mortgage.
Tu':ne ﬁurchmr at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of & sale hereunder

e

; nﬁrgf oo, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, s deed
to the tate.

Plursal or singular words used herein to designate the undersigned shall bs construed to refer to the maker or makers of this mortgage, whether
one of more natural persons, corporations, associa , partnerships or other entities. All covenants and agreements herein made by the undersignad
shall bind the heirs, persons! representatives, suocessors and nssigng of the undersignad; and every option, right and privilege herein reserved or
secured to the Mortgagee shall inure to the benefit of the Mortgagee's spcceasors andd assigns.

The aaid indebtedness of § 118,500, 00 which ie secured hereby is being advanced mmmmrmm in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are mmcorperated as a part " In theevent of defaultin

the terms of anid agreement, or any other contract or agreement between mortgagor and mortgagee, such defauit shall be an event of default
entitling the morigagea herein to foreclose this mortgage in accordance with the terma hereof.
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1n witnesa whereof, the undersigned Mortgagor has (have) executad this instrument on the date first writien above.

/@

n G. Reamer, Jr., an u rried man
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This instrument prepared by:
Name: David W. Farr
Addresa. _ National Bank of Commerce
il
P. 0. Box 10686
L
Bitmingham, Al. 35202
i

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

County

L. the undersigned authority, a Notary Public, in and for said county in seid state, hereby certify that

whose name(s) as {general) {limitad) ' partner(s) of . -
a {n (general) (limited)

partnership, and whose nama(s) is (are} signed to the foregoing instrumént, and who is (are) known to me, scknowledged before me on this day that,

being informed of the contents of ssid instrument, {he) (she) (they), as such partner(s), and with full suthority,
executed the same voluntarily for and as the act of said said partnership.
Given under my hand and official ssal thia dayof ___ .18
AFFIX NOTARIALSEAL
Notary Public
My commission expires: -
ACKNOWLEDGMENT FOR INDIVIDUAL(S)

State of Alabama

I, the undersigned authority, in and for said county in said state, hereby certify that John G. Reamer, Jr.,

an unmarried man

YU .IRdi(] 0] SOV Y

whose nameo(s) is {are) signed to the f

inltrummt, and who is {(are) known to
me, acknowledged before me on this day that, being informed of the contenta of said instrument, [he

ted the same voluntarily on

e the day the same bears date. ..
E Given under my hand and officisl seal this _24¢th_ day of ‘March 19 89
v, AFPIX NOTARIALSEAL N id | _
= - Rl Sl T TETE IV
o ¢'apr OF hlh.b!“'tt_-'lL” My commission expires: / d; 9
e “TCERTEY THE ) d
N i "-'E HUMEHT “'h:? F b . :
— 1. Deed Tax §
3 89 !&MOMDGMENT FOR CORPORATION 2. mig 1ex  £77.24”
State of Alabama o W*E[J‘&EJ-“F/HEEH' o 3 chnrding FMM
JUDLR 4. indexing Fee _/ 07
County

TOTAL

1, the undersigned authority, in and for said county in said state, hereby certify that

Vi ]

a corporation, is signed to the foregoing instrument, snd who is known to ms, ackaow before me
on thig day that, being informed of the contents of said instrument (heXshe), as such officer, and with full authority, executed the same voluntanily
for and as the act of said corporation,

Given under my hand and official sesl this

.ﬁF‘F[‘( NOTARIALSEAL

day of

.18

Notary Public

'1
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