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THIS MORTGAGE ("Security Instrument™) is givenon ...... anember : 4' ................................. .

190 88.. The grantoris ............ BARRY. MW... ErKI.HHER. and. .wife.,..CONNIE.D. SKINNER.....
......................................... . ("Borrower™).-This Security Instrument is given o

3l

---------------------------

............................................................ . which is organized and existing

under the laws of ..o oo iiiinas ALABAMA . bereans , and whose address is ... ..oonnnns 201.Ath.AVE. S.W., .
Chlildersburg, Alabama 35044 ... ... TP PSP UPPPPPPPPPPR ("Lender”).
Borrower owes Lender the principal sum of .. Eight, }Thuusand and . No/LOO~mmmemmmnrsmanes. ...
L memmem——amm————m e Dollars (US. §... 8,000,00.--.. ). This debt is evidenced by Borrower's note
dated the same date as this Security Insttument ("Note"}, which provides for monthly payments, with the full debt, if hot:
paid earlier, due and payable on ....... L ARMANA e This Security instrument

secures to Lender: (a) the repayment of the debt eviderjced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with i:lterest, advanced under paragraph 7 to protece the securiry of this
Security Instrument; and (c) the performance of Bocrower's covenants and agreements under this Security Instcument and
the Noce. Foe this purpose, Borrower does hereby murtgage, grant and convey to Lender and Lender’s successors and assigns,
with power of sale, the foilowing described property located in ... Shelby.....coieiiiiiinn County, Alabama:

Commence at the Northwest corner of Section 6, Township 21 South,
Range 2 East and run along said Section line North 89 degrees 30
minutes East 660.0 feet; thence South 00 degrees 37 minutes West
660.0 feet; thence North 89 degrees 30 minutes East 313.20 feet,
more or less, to Westerly right-of-way line of Alabama Highway
No. 25: thence turn an angle to the right of 32 degrees 57
minutes and run Southeasterly 66 feet across aaid right-of-way to
the Northmost corner of Basil Smith lot; thence continue in the
same direction along the northeasterly line of smith lot 216,14
feet to the Bastmost corner of Smith lot; thence turn an angle of

lot described herein; thence continue in the same direction 132
feet; thence turn an angle of 90 degrees to the left and run
Northwesterly direction 218.16 feet to Rasterly right-of-way line
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ot 90 degrees to the left and run 125 feet to point of beginning of
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of said Highway:; thénce along same in a Southwesterly direction
132 feet to Northmost corner of Baker lot; thence run
southeasterly along Northerly line of Baker lot 216.14 feet to
point of beginning. Being situated in the NW 1/4 of Section 6,
Township 21 South, Range 2 East, Shelby County, Alabama.

THIS 1S A SECOND MORTGAGE, JUNIOR AND SUBORDINATE TO MORTGAGRE
FROM BARRY WAYNE SKINNER AND WIFE, CONNIE DALE SKINNER TO PIONEER
INTERNATIONAIL CORFORATION RECORDED IN REAL BOOK 166, PAGE 474, AND
ASSTGNED TO GOLDOME CREDIT CORPORATION IN REAL BOOK 166, PAGE 474.
which has the addressof ......... Route. .1, Box .130 .................... : H].].Eﬂn?lllﬂ ................ .,
[Siraat] [City)
Alabama ...... 35.1.{32'5 TS RILTLRLR IR ("Property éddrﬂs"};

ToOHavVE ANDTOHOLDthis property unto Lendes and Lender's successors and assigns, forever, cogether with all che
improvements now or hereafter erected on the property, knd alt easements, rights, appurienances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and all fixtures now or hereafter 2 partof the property. All replacements

and additions shal] also be covered by this Security lnstruri'lcnt. All of che foregoing is referred to in this Security lnstrument
as the “"Property.” !

BORROWER COVENANTS that Borcower 15 lawhhly scised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the 'Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the ritle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanrs with
limired variations by jurisdiction to constitute a uniform securicy instrument covering real property.
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'~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: F%‘

P

1. Payment of Principal and Injnrest; Prepaymht and Late Charges. Borrower shall promptly pay when dué the
principal of and interest on the debe evidenced by the Note and sny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay to
Lender on che day monthly payments are due under the Note, until the Note is paid in full, a sum ("Fuads”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yesrly leasehold
payments ot ground rents on the Property, if any, (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may escimarce the Funds due on the basis of current data and
reasonable estimates of future escrow items, - - '_

- The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stare agency {(including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itemns, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agreein
writing that interest shall be paid on the Funds. Unless 2n agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrpwer any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security [nsceument.

If the amount of the Funds held by Lender, rogether with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall excbed the amount required to pay the escrow items when due, the excess shall be, at

. Borrower’s option, either promptly repaid te Borrowet or credited 1o Borrower on monthly payments of Funds. If the

amount of the Funds held by Lender is not sufficient to bay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. i

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund ro Borcower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latet than
immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by rhis Security [astrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under -

paragraphs 1 and 2 shall be applied: first, to lace charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; foutth, 1o interest due; and last, to principal due.

{. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in ¢the manner provided in parrgraph 2,0r if nor paid ia that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shall promptly furnish to Ender all notices of amounas o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. | _

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends ageinst enfarcement of the lien in, legal proceedings which in the Leader’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parcof the
Property is subject to a lien which may artain priority over this Security Instrument, Lender may give Borrower 2 notice
identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing ot hereafter erected on the Property
insured against loss by fire, hazards included within the ferm “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chn#n by Borrower subject to Lender’s approval which shall not be
unreasonably withheld, . |

All insurance policies and renewals shsll be accepthble to Lender and shall include a standard mortgage clause. Lender
shafl have the right to hold the policies and renewals. If Lénder requires, Barrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. 1 the event of Joss, Barrawer shall give prompt notice to the insurance carcier and
Lender. Lender may make proof of loss {f not made prmantly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is pconomically feasible and Lender's security is not lessened. If the
restoration of repair is not ecnnumicsael‘l:{l feasible or Lerder’s security would be lessened, che insurance proceeds shall be
applied to the sums secured by this rity [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons cthe Property, or does not answer within 30 days 2 notice from Lender thar the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice Is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not excend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds sesulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by chis Security
Inscrument immediately prior to the acquisition. | .

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Properry, sllow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, nbd if Borrower acquires fee title 10 the Property, the leasehold and
fee title shall nor merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Praoperty} Mottgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may sigaificantly ﬂffl‘.'tfl.' Lender's
rights in the Property (such as a proceeding in bankruprcy; probate, for condemnation or to enforce laws or n:-.gulatmns}, then
Lender may do and pay for whatever is riecessary to protect the value of the Property and Lender’s rights in the Propersy.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may rake action
under this paragraph 7, Lender does not have to do so. *

Any amounts disbursed by Lender under this paragraph 7 shall become additional debr of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear inrerest fr?m
the date of disbursement at the Note rate and shall be paysble, with intezest, upon notice from Lender to Borrower requesting

payment.
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If Lender required morrgage insurance as‘a _f'cunditiun of making the loan secured by this Security In-
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requicement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior w an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnarion, are hercby assigned and
shall be paid to Lender. : :

In the event of a rotal taking of the Property, the praceeds shall be applied 10 the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by the amount
of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before raking,
divided by (b) the fair marker value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to tespond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restorat ion or repair of the Property or 10 the
sums secured by this Secucity Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for paymentgor
modification of amortization of the sums secured by this Security Instrument granted by Lender tc any successor in interest of
Borrower shall not operate to release the liability of the ofiginal Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedings against any suctessor in interest or refuse to extend time for payment or otherwise
madify amortization of the sums secured by this Security Instrument by reason ol any demand made by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be 2 waiver of or
preclude the exercise of any right or remedy.

C 11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this

- Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs cthis Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument caly 10 mortgage, grant and convey that
Rorrower's interest in the Property under the teems of this Security Instrument; (b} is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard co the rerms of this Security Instrument or the Note without thac
Borrower's consent., ;

12. Loan Charges. If the loan secured by this Security Instcrument is subject 10 a law which sers maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitced limit; and (b) any sums already collected from Borrower which exceeded permirted Jimits will be
refunded to Barrower. Lender may choosé to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

w{ prepayment charge under the Note.
) 13. Legislation Affecting Lendet's Rights. 1f enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Leader, at its option, may require
22 immediate payment in full of all sums secured by this curity Instrument and may invoke any remedies permiited by
& paragraph 19.1f Lender exercises this option, Lender shall rake the steps specified in the second paragraph of paragraph 17.
i 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it ur by
w—{ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
£\ Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
(o Lender's address stared herein or any other address Lender designates by notice to Borrower. Any notice provided for in
€ this Security Instrument shall be deemed to have been given w Borrower or Lender whea given as provided in this paragraph.
B 15. Governing Law; Severability. This Security Instrument shalt be governed by federal law and the law of the
-~ jurisdiction in which the Property is located. In the event that any provision or ciause of this Security Instcument or the Note
conflices with applicable law, such conflicr shall notaffect other provisions of this Security Instcument or the Note which can
be given effect withour the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ot a2 Beneficial lhterest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneticial interest in Burrower is sold or transferred and Borrower is aot 2 natural
person)} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security [nstrument. However, this option shall not be exercised by Lendes if exercise is prohibited by tederal
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower not ice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may snvoke any
remedies permitted by this Security Instrument wichout furcher notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower mects certain conditions, Borrower shall have the right ro have
enforcement of this Security Instrument discontinued at iny time prior to the earlier of: (a) 5 days (or such ocher period as
applicable law may specify for reinstatement) befare sale bf the Property pursuant to any power of sale contained in this Se-
curity Insteument; or (b) entry of 2 judgment enforcing this Security Instrumeat. Those conditions are that Borrower: (3)
pays Lender all sumns which then would be due under this Security Instrument and the Nute had no acceleration occurred; (b}
cures any default of any other convenants or agreements; (L) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attorneys’ fees; and (d) takes such acrion as Lender may reasonably require to as-
sure thar the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums
secured by this Security [nstrument shalf continue unchanged. Upen reinstatement by Borrower, cthis Security Instrument
: and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 ur 17.

*
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NON-UNIFORM COVENANTS. Borrower and Lend¢r further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give nhotice 1o Borrower prior to acceleration following Borrower's
breach of any covenant oragreement id this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c} a date, not less than 30 days from the dace th# notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default dn or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Préperty. The notice shall further inform Borrower of the right to
reinstace after acceleration and the right to bring a cdurt action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the d&fnult is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of al! sums secured by this Security Instrument without
further demand and may invoke the pdwer of sale and Any other remedies permitted by applicable law. Lender shall be
entitled to collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees ahd costs of title('[vidence.

|

O —_—

If Lender invokes the power of sale, Lender sha)l give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish che notice of sale once a week for three consecutive weeks in s newspaper published in
........ shelby............. County; Alabama, and :hereup-un shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower convenants and agrees
that the proceeds of the sale shall be applied in the following arder: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees: (b) toall sums sec) rtdb}-thtshcuntylnstmment,and (c)any excess (0 the person
or persons legally encitled ro it.

20, Lender in Possession, Upnn acceleration uhder paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of che Property including rhose past due. Any rents collected by Lender or the receiver shall
be upplicd firse to payment of the costs of management of the Property and collection of rents, including, but nor limited to,
teceiver's [ees, premiums on receiver's bonds and reasnnab!e atrorneys’ fees, and then o the sums secured by chis Sccunt}r
Instrument. D

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this S-ccunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers. Borrower waives all righrs of humcst:ad exemption in the Property and relinquishes alt rights of curtesy
and dower in the Property. -

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Inscrument as if che ndcr{s} were a part of this Security
Instrument. [Check applicable box{es)]

[ Adjustable Rate Rider o Cnndbminium Rider | O 2-4 Family Rider
[} Graduated Payment Rider [.] Planried Uni¢ Development Rider
[T Ocherts) | specify] |
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BY SIGNING BELOW, Borrower accepts and agrec# to the terms and covenants contained in this Sccurlty Insrrumcnt
and in any rider(s) executed by Borrower and recorded with it.
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Wirnesses: !
|
............. |
<A E OFALA SKELEY 0. |
................. IIEEE FY T}"s s s rr e ! e " - - - . -
INSTRUM m WAS il | CONNIE D. SKINNER —Bortowar
BS_HAE_QU AH B. 01 [Spaca Huianhtil Lina For Acknowledgmani]
STATE OF ;’LWS-I.A.,... rﬂ-.‘%rﬂ‘lﬂ:ﬂdaga ........ e County ss;

JUDGE GF PRGBATE |
On this ..... 5", < . day of W ...,19..88,1, ...the. undersigned .authority

a Notary Public in and for said county and in said state, hereby certify that .... Barry. .W... Skinnex..angd wife,

LQonnie . De . Skinner. ..o e , whose nnmﬂsl P 0 o - PP signed to the
foregoing conveyance, and who ...... are............ kbown to me, aclcnuwlcdgcd hefnr: me that, being informed of the ~

contents of the conveyance .. he y. . executed the same’ vuluntan!y andas ......their........ act on the day che same

qgﬁ-.,Qa»—* ..... 9....88

llllllllllllllllllllllllllllllllllllllllll

bears date. | q-th
. Given under my hand and seal of office this the ... . 0. .. day of §..°

My Commissiun expires: 94-73.9 {

L Dl iy MW ----- Ray. F... Rubbins.,...I.L,---na.llade-ga, Alabama - 35L60......

i L]'!.,L."._L!':i-iw .
2. Mig Tex fc;‘fmm THiD

3 R.gn.rd‘ing FMM “‘iSTRUHENT WAS ”L'L"-
4, Indexing Fee _/. 00 ggNov 17 AH & W3 lL.Dsed Tax § ) 0.00
TOTAL L2100 o o Foodimps LM T 12.000 1:00

JUDGE CF FROBATE 3 perordi ing Feal/D -0 _Lé\—-Q—L’-
4. Indexing Fee /.00

. . TOTAL A 3.00 '




