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MORT%AGE—
STATE OF ALABAMA |
KNOW ALL MEN BY THESE PRESENTS: That Whereaas,
Shelby COUNTY |

W. Scott Vaughn, a single man

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to

Tdmmy R. Palmer and wife, Loretta L. Palmer

(hereinafier called “Mortgagee”, wheﬂ:ar one or more), in the sum
of Two Thousand Five Hundred and ng/l100---—-——————————cmccucca-- Dollars

& 2,500,.00 ), evidenced by one promissory note of even date, and according
to the terms and conditions of said note.
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And Whereas, Péjﬁrtgagurﬂ agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. '

. P r" L
NOW THEREla‘ORE in consideration of tha premisea, uhd Mortgagors,

!

aJﬁJlJ‘ W. Scott Vaughn, a single man

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following
described real estate, situated in . Shelby County, State of Alabama, to wit:

A portion of Tracts 458 and 467, according to Loyd's Map,
ctherwige described as beginning at the NW corner of the
Nd of the Ni{ of the SWi of Sedtion 20, Township 22 South,
Range 2 West, and run South along the West line of said
Ni of the N} of the SW} of said Section 480 feet; then
turn left and run East parallel with the North line of
said Ni of the N} of the SWi of said Section 770 feet;
then turn left and run north parallel with the West line
of said N} of the N} of the SWi of said Section 480 feet;
thence turn left and run West along the North line of said
Nd of the N} of the SW} of said Section 770 feet to the
point of beginning. Containing 8.48 acres, more or less.

ALSO, a non-exclusive easemenﬂ for ingress and egress over the

existing chert road leading from Shelby County Highway No. 63
to the above described property.

Subject to easements, rights of way and restrictions of
record and lien for ad valoren taxes,

Said property is warranted free from a!l incumbrances and against any adverse claims, except ag stated above,
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To Have And To Hold the above granted property unto the said Mortgagea, Mortgages's successors, heirs, and assigns forever; and

purpose of further securing the payment of said indebtadness, the undersigned agroes to pay all taxes or assessments when imposd legally
upon said premises, and should default be made in the payment of same, the said Mortgagee may at Mortgagee's option pay off the same;
and to further secure said indebtedness, firat above named undersigned agross to keep the improvements on said real sstate insursd against
loss or damage by fire, lightning and tormado for the fair and reasonable insurable value thereof, in companies satisfactory to the
Mortgagee, with loss, if any, payable to said Mortgagee, as Mortgagee's intereat may appear, and to promptly deliver said policies, or any
renewal of agid policies to said Mortgagee; and if undersigned fail to keep said insured as above specified, or fail 1o deliver said
insurance policies to said Mortgagee, then the said Mortgagee, or assignas, may at Morigagee's option insure said property for said sum, for
Mortgagee's own benefit, the policy if collected, to be credited on said indebtednesa, less cost of collecting same; all amounts so expended by
said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the debt hereby

apecially secured, and shall be covered by this Mortgage, and bear interset from date of payment by said Morigagee, or assigns, and be at
once due and payable. ¥

Upon condition, however, thatif the said Mortgagor pays said indebtedness, and reimburses anid Mortgagee or assigns for any amounts
Mortgagees may have expended for taxes, assessments, and insdrance, and intarest thereon, then this conveyance to be null and void; but
should default be made in the payment of any sum expended by the said Mortgugee or assigns, or should said indebtedness hereby secured,
or any part thereof, or the interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigr.s in said property
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, so as to endanger tha debt hereby secured, then
in any oneof said eventa, the whole of said indebtedness herehy nmrod shall at once become due and payable, and this mortgage in subject
to foreclosure as now provided by law in case of past due mortgages, and said Mortgagee, agents or asaigns, shall be authorized to take
poaseasion of the premises hareby conveyed, and with or without taking possegsion, after giving twenty-one days’notice, by publishing
once a week for three consecutive weeks, the time, place and terma of sals, by publication in scme newspaper published in said County and
State, sell the same in lota or parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said County,
{or the division thereof) where said property is located, at public outery, to the highest bidder for cash, and apply the proceads of the sale:

"irst, to the expenase of advertising, selling and conveying, including a reasonable atiornay’s fae: Second, to the payment of any amounts
that may have been expendad, or thatit may then be necessary tg expend, in paying insurance, taxes, or other incumbrances, with interest
thereon; Third, to the payment of said indebtedness in full, whether the same shall or shall notbave fully matured at the date of said sale, but
no intarest shall be collected beyond the day of dale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further & ree that said Mortgages, agenis or assigna may bid af said sale and purchase said property, if the highest bidder therefor; and
undersig 10d further agree to pay areasonable attorney’s fee to sdid Mortgagee or assigns, for the forsclosure of this mortgage in Chancery,

LD should the same be so foreciosed, said fee to be a part of the debt hereby secured.
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(== IN WITNESS WHEREOF the undersigned W. Scott Vaughn, a single man
= |
~ yhave hercunto set hisg signature  and seal, this 2 Uﬁay ﬁf March 19 8
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THE STATE of Alabama
Shelby COUNTY
I, the undersigned , & Notary Public in and for said County, in said State,
hereby certify that
“”?INF?”fP” “W. Scott vaughn, a single man
whnp ' - mpd to the foregoing conveyance, and who 18 known to me scknowledged before me on this day,
thai b i Aotk nt':ﬂ'u contents of the conveyance he axacuted the game voluntarily on the day the same bears date.
Giviy ‘dar n-‘yenqd and official seal this 7 < day ¢ . March .19 89
e, ™ 8 L. r‘-ﬁ"".—' ’ {Lrm . ) a Notar_yfublin.__
RO RTINS —_— e
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T ¢ ", a Notary Public in and for said County, in said State,
_hereby certify that
' "whuna name as of

a corporation, ia signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that, informed of the
contents of such conveyance, he, as such officer and with full authority, axecutsd the same voluntarily for and as the act of said corporation.
Given under my hand end official seal, this the day of 19
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- *and ghnuld the undersigned fail to pﬁxmﬁﬁiﬂmtﬂxﬂamnrmﬂﬁﬁﬂﬁﬁmentsnum#xﬂic
.« or fail to keep gaid property insured as above specified, or fail to

deliver said policies to said Mortgagee, then the said Mortgagee, oOr

assigns, may at the Mortdagee's option declare the whole of said indebtedness

secured by this mortgage to be due and payable and may proceed with fore-

closure as proyided dpbovd, even if Mortgagee has elected to payl| sugh amounts.
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