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State of Alabama ’ Mortgage |G
. - 011:3094085
The State of Alabama, aa:
Shelby  County. '
Know All Men by Thesa Presanis: |
That whereas the undersighed Jac:quelyn B. TUbbE
,of the City of  Pelham » County of Shelby
and State of Alabama , party of the first part (hereinafter catled the Mortgagor),

has become justly indebted unto  Altus Mortgage Corp.

, & corporation organized and existing under the laws of the State of Alahama
, party of the second part (hersinaftar callad the Mortgagee), in the full

sum of SIXTY TWO THOUSAND ONE HUNDRED SEVENTY SIX AND
00,/100 ' - Dollare (¥ 62,176.00 X
money lent and advanced, with intevest at tha rate of Eight and One—-Half per centum ( 8.500 %)
per annum until paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promigsory note
bearing even date wilh these presents, the said principal and interest to be payable at the office ofAl tus !«brtgage Corp.
in 881 S. Beltline, Mobile, Alabama 36606 , or at such other place as the holder
muy designate in writing, in manthly instaliments of FOUR HUNDRED SEVENTY EIGHT AND 08/100
Dollars ($§ 478.08 ), commencing on the first day of May ,
19 89, and on the firet day of each month thereafter until the prinecipal and interest are fully paid, except that the final payment of
principat and interest, if not sooner paid, shall be due and payable on the first day of Apri]_ , 2019
Whereas the said Mortgagor is desirous of gecuring the prompt payment of gaid note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Mortgagee ag hereinafter provided:
Now, Thereforse, in consideration of the premises and the sum of One Dollar ($1) to the undersgigned Mortgagor in hand paid by
the Martgagee, the receipt wheraof ig hereby acknowledged, and for the purpose of securing the prompt payment of said indebtednegs
as it becomes due the zaid Mortgagor does hareby grant, bargain, sell and convey unto the said Mortgagee the following deacribed
real property situated in  Shelby County, Alabama, to wit:
Lot 53-A, according to the Resurvey of Lots §,9,10,11,49,50,51, 52 and 53, of
Chanda Terrace, Third Sector, as recorded in Map Bocok 12, Page 11 in the

Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama.
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The proceeds of this loan have been applied on the pruchase price of the herein described
< property, '

HR Reference 1s hereby made to thé Addendum Mortgage Rider attached hereto and made a part
hereof. |

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafter installed therein by the Mortgagor.

To Have and to Hold the game wiih all the rights, privileges, and appurtenances thereunto belonging or in anywige appertaining un-
to the said Morigagee und aseigns of the Mortgagee forever.

And the Mortgagor heraby covenants that 8he 15 seizad of said real property in fee simple, and h 88  a good right to sell
and convey the same; ithat the property is free from all encumbrances and that the Mortgapgor, and Morlgagor’s heirg, exocutors,

administrators, next-to-kin, and assigne will forever defend Lhe same unto the Mortgagee and aesigne against the clatms of all parsons
whomsoever; x |

This form is used in connaction with mortgages insured under the one-te-four family provisions of the National Housing Act which

require a One-Time Mortgage Insurance Premium payment including section 203({b) and (i} in accordance with regulations for
ihase programs.
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This Mortgagw is Made, however, subject to the following
covenanisg, conditions, and agreetnents, that is to say:

1. That the Mortgagor will promptly pay the principal of ahd
intersst on the indebtedness evidenced by the said notea, at the

times and in the mannear therein provided, Privilege is reserved to

pay the debt, in whola or in part, on any ingtaliment due date,

2. Togethaer with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until gaid note ia fully paid, the following
BUMS;

(a) A sum equal to the ground rentg, if any, next due, plus the
premiutng that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assesements next due on the mortgaged property
{all as estimated by the Mortgagee) leas all saums already paid
therefore divided by the number of montha to elapse before one
month prior to the date when such ground rentg, premiums, taxes
and assessmenis will become dalinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, Laxes
and apecial asgessments; and

(b) all payments mentioned in the iwo preceding subsectione of
this paragraph and all payments to bse made under the note
secured hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be ag-

plied by the Moartgagee to the following iteme in the order gat
forth:

(I} ground rents, taxes, special assesaments, fire and othet
hazard ingurance premiums; '
(II) interest on the note gecured herehy; |
(IIT) amartization of the principal of said note; and

(IV) late charge

Any deficiency in tha amount of any guch agpregate monthly
payment shall, unless made good by the Mortgagor prior Lo the
due date of the next such payment, constitute an event of defauly
under this mortgage. The Mortgage may collect a “late chargg”
not to exceed four cenis (4¢) for each dollat ($1) of each pay-
ment more than fifteen {15} dava in srrears to cover the exira ex-

penge involvaed in handling delinquent payments.

3. If the total of the paymentis made by the Mortgagor undef
(a} of paragraph 2 preceding ghall exceed the amount of the
payments actually made by the Mortgagee for ground renis.
tnxes, agsessments and ingurance premiums, ag the case may be,
such excess, If tha loan is current, at the option of the Mort-
gagor, £hall be credited on the suhgequent paymeanits to be made
by the Morigagor, or refunded to the Morigagor. If, howaver,
the monthly paymenis made by the Mortgagor under {a) of
paragraph 2 precading shall not be sufficient Lo pay ground rents,
taxes, agdegsgments, and insurance premiums, as the cuse may be,
when the same shall become dua and payable, then the Mort-
gagor will pay to the Morigagee any amount necessary to make
up the deficiency, on or bafore the date whan payment of guch
ground rants, taxes, asgesaments, or ingurance premiums ghall ba
due. I at any time the Mortgagor shall tender to the Mortzagee,
in payment of the sntire indebtedness represented thereby, the
Morigagee shall, in computing the amount of such indebledness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provigions of (a) of paragraph 2
herecf. [f there shall be a default under any of the provisions of
this mortgage regulting in a public sale of Lthe premises covered
hereby or if the Mortigagee acquired the property otherwise after

'y

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under {a} of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note,

4, If the Mortgagee shall be mads party to any guit involving
the title to the property hereby conveyed and employs an at-
torney Lo represent it therein, or il the Mortgagee employs an at-
torney to agsist in seitling or removing any cloud on the titla to

the property hereby conveyed that purports to he superior to the
lien of this mortgage in any regpect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fes
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be gacured by the tien
of this mortgage in additlon to the indebtedneas specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as eny of the indebtedness sacured hereby ghall re-
main unpaid, in whole or in part, the Mortgagor agrees 10 keap
said premises and the improvements thereon in good conditions,
and to pay a!l assessments that may be levied or accrue upon aaid
praperty, and all other charges that may becomsa lians upon gaid
pramises, and not to permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain

on gaid premiges, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and assessments that
mey be assessed upon said property and all taxes excapt income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this morigage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the paesage of any law imposing upon the Mortgagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last ragort of a decigion that the nndertak-
ing to pay the taxes a3 aforesaid ia legally inoperative, then, in
any such evant, the debt hereby secured shall at the Mortgagee's
option, become immediataly due and payehla, without deduction,
any law heretofore or hereafler enacted to the contrary
notwithatanding.

7. That the Martgagor will keep the improvements how existing
or hergafter erected on the mortgaged proparty, insured as may
be reguired from time to time by the Mortgagea against loss by
fire arid other hazards, casualties and contingenciee in such
amounts and for guch periode ag may be required by the Mort-
gagee and will pay promptly, when due, any premiumas on such
ingurance provigion for payment of which hag not been made
hereitnhafore, All ingurance shall be carried in companies approv-
ed by the Mortgagea and tha policiag and renawals thereof shall
be held by the Mortigagee and have attached thereto loss payable
clauses in favor of and in form acceptable to the Morigagee, In
avent of loga Mortgagor will give immediate notice by mail to the
Mortgagea, who may make proof of loss if not made promptly
by Mortgagor, and each insurance company concerned is heraby
authorized and directed to make payment for such lose direcily to
the Mortgagee instead of to the Mortgugor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or 10 Lhe restoration or repair of
the property damaged. In event of foraclosure of this mortgages
or other transfer of title to the morigaged property in extinquish-
ment of the indabtedness secured hareby, all right, title and in-
tereat of the Mortgagor in and to any insurance policieg then in
forca shall pass to the purchaser or grantee.

-
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8, If the Mortgagor fatle to insure said property as hereinabave
pravided, or to pay all or any part of the taxes or assessments
levied, acerued, or assessed upon or angaingt gaid property or the
indebilednass secured hereby, or any interest of the Mortgagee in
gither, or fails to pay immediately and digcharge any and all
Jians, debts, and/or charges which might become lieng superior to
ihe lien of this mortgage, the Mortgagee may, al its option, in-
gure said property and/or pay said taxes, assessments, debts,
liens, and/ov charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
to the Mortgagee additional 1o the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
date paid or incurred, and, at the oplion of the Mortgagee shall
he immediately due and payable.

9. No failure of the Mortigagee te exercige any opiion herein -
given to declare the maturity of the debt hereby secured shall be
tuken or construed ag & waiver of ita right to exercise such option
or to declare such maturity be reason of any past or pregent .
defaulit on the part of the Mortgagor; and the procurement of in+
suratce or the payment of taxes or other liens, debts, or chargeR
by the Mortgagee shall not be taken or construed as a waiver of
it right to declare the maturity of the indebtedneas hereby
gecured by reason of the lailure of the Mortgagor to procure

such ingurance or to pay such taxes, debts, liena, or charges.

10. As long as any of the indebiedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of -
any waste thereon the Mortgagee may, at itg aption, declare the
entire indebtedness hereby secured to be at once due and payahle.
Mor will the Mortlgagor remove any of the fixtures on the
premises hereby conveyed so long ag any of the indebtedness
heraby secured shall remain unpaid.

11. If tha Mortgagor ahall make default in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all tha rents, income, and pro-
fiLs frotn the premises are hereby transferred, nssigned, set over,
and conveyed to the Mortgagee, and the Mortgagee may nrocead
Lo collect the rent, income, and profilg from the premises upon
such default, either with or without tha appeintment of a
receiver; but the Mortgagee shall not hereby become bound by
the terms of any laage Lhen existing on the premises by electing o
voallect the rents therennder, but may at any time terminate the
same. Any rehts, inceme, and profits collected by the Mortgagee
prior to foraclosure of Lthis indebtedness, less the cost of collect-
ing the same, including eny real estate commission or atlorney*s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and Lhe remainder, if any, upon
the principal debt hereby secured.

12. That if tha premises, or any part thereof, be condetnned
under any power of eminent domain, or acquired for a public
uge, the damages, proceads, and the cengideration for such ac-
quigition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured horeby remaining unpaid, gre
hereby assigned by the Mortgagor to the Morlgagee and shall bs
paid forthwith to the Morlgagee to be applied by it en account
of the indebtedness gecured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the security of this morl-
gage shall not be waived therehy, and asg to such debts the Mort-
ragor waivas all right of exemption under the Constitulion and
luws of Alabama ag to personal property and agrees to pay a
reasonable attarney's fee for the collection thereof.

14. In consideration of the making of the lean secured by this
mortgage, the Mortgagor, being all of the underaigned, covenant
and agree that, in respect of the indebtadness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
gigned, or either of the undersigned if more than one, undar and
by virtue of Houge Bill No. 422 of the Legislature of Alabama of
1935, anacted into Jaw and approved on June 24, 1935, common-
1y referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debitors by law hereafter
enncted; and further covenant and agree that the indebtedness
hereby secured, and all extengions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms end conditions, without reference to and in spite
of any provisions to the contrary in gaid Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-

port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-

od shall bind, and the benefits and advantages shall inure to, the
respective heirg, executors, administrators, successors, and aesigns
of Lhe parties hereto. Wheraver used, the singular number shall
include tha plural, the plural the gingular, and the use of any
gendear ghall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note gecired heraby not be eligible for insurance

under the National Housing Act within 60 dﬂ}'ﬂ - days
from the date hereol (written statement of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Houging and Urban Development dated
aubgequent to the allotted days’

time from the date of this martgage, declining {0 insure said note
and Lhig mortgape being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sumns secured hereby immediately due and
payable, Nolwilhgtanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Heusing Act is due to the beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development.

17. !f the Mortgage shall well and truly pay and discharge the
indebtadnesz hereby secured as it shal! becoma due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisiona of
this morigage, then this conveyance shall be and bacome null and
void,

18. But if the Mortgagor shall fail to pay, or cense to be paid,
ag it matures, the indebtedness hereby gecured or any pari
thereof, according to the terins thereof, or if the Mortgagor shall
(ail Lo do or perform any other act or thing herein required or
agreed Lo he done or performed, or il the interest of the Mori-
gagee in said property becomes endangered by reason of the en-
forcament of any prior lien or encumbrance thereon, then, in any
guch event, the whole indebtedness hereby gecured ghall im-
mediately become due and payable and thie mortgage subject to
foreclosure, al the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enler upon and take posseasion of said property, and after or
without taking possession, to sell before the Courthouse

door in Lhe city of Columbiana a
County of ﬂjelby , Alabama,
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at public outery, for cash, first giving notlce of the time, place, :
and terms of said sale by publication once & week for three suct
cessive woeeks prior to gaid sale in some newspaper of general dir-
enlation publighed in gaid esunty, and, upon the payment of the
purchase money, the Mortgagee or any person conducting gaid
sale for it i authorized to execule to tha purchaser at saivd sale a
dead to tha property so purchased, and such purchaser shall not
be held to inguire ag o the application of the proceeds of such
sale. The Mortgages may bid at the sale and purchage gaid pro-
perty, il the highest bidder therefar,

f

19. The proceeds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reasonable attorney's
fees: second, to the repayment of any money, with interest
thereon, which the Morigagee may have paid or become liable to
pay or which it may Lthen be necessary to pay for taxes,
aggessments, ingurance and/or other charges, liens, or debts
hereinabova provided; third, to the payment and satisfaction of
the indebtedness hereby specially gsecured with interest, but in-
terest Lo date of sale only shall be charged, fourth, the balance,
if any, shall be paid to the Mortgagor. If thig mortgage be
foreclosed in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of tha proceeds of the sale.

%**SEERIDERETTAEIESHEREIUAHDHADEAPARTHE{EIH.

hand and senl

Given under

my

{Seall

[Seal]
Stata of Alabama } -
Shelby County County |

I, the undersigned

hereby certify that Jaogquelyn H. Tubbs, a single individual

whose nameg 18
(") day thai, belng informed of the contents of thiz conveyancs,
- hears date,

27th

Given under my hand and official seal this

Thia ingtrumant was prepared by:

3008 2372 PACED

(Name)._ COURTNEY H. MASON, JR.

this the 27th dayof March , 19 89

[Seall

[Seal]

gigned to the forepoing conveyanca, and who is
she

, 8 npotary public in and for said county, in said Stata,

known to me, acknowledged before ma on this

executed the same ily on the day the game

18 89

H. MASON, JR. Notary Public

My Commission Expires Marsh 18, 109)

{hddrﬂss}mw
Birmingham, Alabama 35244

Siate of Alahama s
County } i
I, Judge of Probate Court of said County, do hereby certify that the foregoing
conveyance was filed for ragistration in this office on the day of o , 19 .
and was recorded in Vol, , Record of Deeds, pages on the day of , 19
nt o’clock M.
Judge of Probata

Faa

R - w L " _
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ASSIMPTTON RIDFR

This Rider is a part of and incorporated into the hbrtgagé dated the
27th day of March, 1989 made and entered into by Jaocquelyn H, Tubbs, a
single individual, party of the first part, and Altus Mortgage Corp.

The !-brtgage is amended to add the following:

*4"he party of the second parf, the mortgagee, its
successors or assigns, shall with prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this Mortgage to be immediately due
and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent,
or operation of law) by the party of the first part,
the mortgagor, pursuant to a contract of sale executed
not later than 12 months after the date of execution of
this Mortgage or not later than 12 months after the
date of a prior transfer of the property subject to
this Mortgage, to a purchaser, assignor or successor
whose credit has not been approved in accordance with
the requirements of the Cammissioner.”

LOAN #:

02-54-91620
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ALABAMA HO ISING FINANCE A UFHORITY
Single Family Murtgahh Revenue Dond Program
1988 Series A -
ADDEND WM 'TO MORTGAGE
(FHA LOANS ONLY)
The Mortgagee, Altus Mortgage Corp. | '

or such of its successors or agsigns as may by separate [nstrument assume

responeibility for assuring .compliance by the Mortgagor with the provislons of

this Addendum, may declare all sums gsecured by this mortgage to be il
mediately dus and payable if: |

(a) all or part of the property in sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower {*Mortgagor®) to a
purchaser or other transferee: |

(1) who cannot reéasonably be expected to occupy the property as a
 principal reaidence within a reasonable time after the sale or
transfer, all as provided in Section 143{c) and {1)(2) of the In
ternal Revenue Code; or r .

(i1 who has had a present ownership interest in a principal residence
'during any part of the thred year period ending on the date of
the sale or transfer, all as provided in Section: 143(d) and (i)(2)
of the Internal Revenue Code (except that the language "100
percent” shall be gubstituted for "90 percent or more" where the
latter appears in Section 143(d)(1)1 or "

+ ! |

(i1i) at an acquisition cost which is greater than 90 percent of the
average area purchase price (greater than 110 percent for tar]
geted area residences), 'all as provided in Section 143(e) and
(1}(2) of the Internal Revenue Code; or

(iv) whose family income exceeds 115% of applicable median family in
come (140% for a family In a targeted area residence), all as

provided in Section 143(f). and (1}(2) of the Internal Revenue
Code; or i - '

. - |
(b) Borrower ("Mortgagor") lails to occupy the property doscribed in the
Mortgage without Lender's (*"Mortgagee's") prior written consent; o¥

{(¢) Borrowar ("Mortgagor®) omits or misrepresents a materlal fact in an apl
plication for this mortgage.

References are to the 1985 Internal Nevenue Gndu. in effect on the date

of execution of the mortgage and are deemed to include the implementing
regulations. : ' o

In witness whereof, the Borrower ("Mortgagor”) has executed this Ad!
dendum on this 27th day of __ March , 198 9 .

élgnlturu%ﬂ‘ Z EE Hsignaturet 1. bead Tax ‘Eﬁﬁ
. - | |
P

rinted: Jacquelyn H. Tubbs Prﬁ#ﬁ??ﬁé aiELay {7
STATE OF ALABAMA ) - |
| : BIMAR 29 PHI: 4y Tom /A7
SHELBY CO INTY ) ; e c
I, E..Iﬂi | , @& WL L ¢rgeatitic In and for said
county, in aaiﬁ Stata, Eereb}r certify that J‘“q““jiifﬁ:ﬁl' Tubbs
and whose namels) 1s/are signed to the foregol

ing Addendum to Mortgage, and who is/are known to me, acknowledged belore
me on this day that, being informed of the contents of the [oregolng Addenl
dum to Mortgage, hel/shelthey executed the same voluntarily on the date the

same hears date.

Given under my hand and o
March , 198 9 .

- & Notary Public
(SEAL) | .

' : 5 I -mm“ﬂ,ﬂu
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