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ALABAMA REAI ESTATE'MORTGAGE e

Henry E. Raymond Jr.- Husband » Mortgagor COMMERCIAL CREDIT CORPORATION, Mortgagee

{MName)
Janet K. Raymond - Wife : Mnrtg' agor 1564 Montgomery Hwy
iName) Akl ress)
_ ' Shelby Jefferson
LAddrass) 1Caunty) (Couniy)
_ h Birmingham, AL 35216
(Cily) (Simed 1Zip 1<y iSimel ixlp}
. Dm‘:r MNole wrid H-wum _—‘_ﬂmﬁ:- o Principal Amaunl I Final Payment Due Dale -
- 4711
3/24/89 10078-4 | 9090.00 | . 203 42 S

WHEREAS, this Morigage Is given 10 secure the perfurmarnice of the provisions hereof and the paynent of a Note of even date signed by
Henry E. Raymond Jr. -Husband and Janet K. Raymond - Wife ¥

B ren :
in the Principal Amount shown above wilh interest and clarges as thergin provided, repayable in instaliments as provided in said Note, without any relief
whataver from variation or appraisement laws of the Stale of Alabama. .

WITNESSETH, that the above-named Morigagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grant, bargain,
sell, and convey unto said Mortgagee, ils successors and assigns, the following described property, sitwaied in the County of Shelby
' . State of Alabama, 10 wil; ) |

“tot 5, according to the Map and Survey of Olde Towne Fnrést. 2nd additioen
as recorded in Map Book 12, Page 85, in the Probate Office of Shelby County, ey
Alabama. Being situated in Shelby County.
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Warranted free of sll encumbrances and against ant ... . - vlaims orhor than the lien of ad valorep waxes for the curpenal year.

TO HAYE AND TO HOLD (he above deserlbed premises unto sald Mostgagee with all the righis, improvemenis, and appurtenances thereunio apperialn:
ing. Morlgagor covenanis thai Mortgagor is lawfully seized of an indelesible es1ate in fee simple of the premises and that the premises are free from tiens,
encumbrances, taxes, and assessmenis except as herein stated. The undersigned Morigagor will warrant and delend umo Mortgages the titfe 1o said premises
against the lawful claims and demands of all pereons, :

This Morigage is second and subordinate 1o a cerlain Morigage executed by Morigagor 1o South Truat Mortgage

dated the _15th  dny or _ November . 19 88 recorded in _Real Volume

Book 216 page 234 in the olfice of the Probaie Judge of Shelby

County, Alabama. If the Mortgagor, his, her or their heirs, execulars, administrators. or assigns shall pay uno Morigages, its successors and assigns, the
Principal Amoumt shown above, according 10 Lhe terms of Morigagot’s Nole therefor. of this date, wilh imerest and charges as siated therein, and if
Morigagor shalt fully perform each and all Lhe covenants and agreements herein sew out and, il aevessary, reimburse the Morigagee [or amounts expended
on Mortgagor's behalf, then these presents shall be void, otherwise 1they shall remain in full force and effect,

The Martgagor hereby covenants;

1. To pay the above described Note according 1o lts terms,

2, To pay promptly alt laxes and assessments when impased upc# the premises.

3. To keep the improvements on said properiy insured against fire, windsiorm, hail, lighining and sl risks included in ihe extended coverage provision,
with ¢companies acceplable (o Mortgagee, for not tess 1than a sum equal 1o the indebtedness secured by this and any other morigages and to have each
such policy payable to Morigagee as i1s interesi may appear under a standard mongagee clause acceplable to Morigagee with a copy of the policy
delivered 10 Morigagee.

4. To neither commit nor Eermit waste upon its premises. ,

5. To comply with all of 1he terms and condilions of the note and this Morigage.

6. To comply with ali of the 1erms and conditions of, &nd 10 periorm all obligations made incumbenl upon Morigagor in, thal certain (irst morigage
described hereinabove, |

It is further convenanted by Merigagor thal if insurance is not procured and policies delivercd as herein provided, or if the 1axes or assessments upon
the property or any expenses incurred by marlgagee are not paid as agreed, the Morigagee or 1he holder of the Note secured hereby may procure such in-
surance, pay such 1axes or expenses, and all mondy 50 paid by the Morigagee or assigns shall be due Mortgagee or holder hwreofl, and shall be added 1o
and made a parl of the debi secured hereby, and shalt bear interest al the rale provided in said Nole, }f 2ny insurance coverage is obtained through Mortgagee,
upon Mortgagor's delauil, Morlgager hereby gives (o Morigagee a power of attorney to cancel part or all of that insurance and Lo apply any returned premiums
o the unpaid balance,

Lf alt or any part ol the property ar an interesl 1herein is sold or transferred, including through sale by insallment coniract, witlioul Morigagee's prior
wrillen censent, Mortgugee cian, wd Mortgagee's oplion, declare the entice pringipal amauni and acerued interest due and payablc at once; provided, however,
that il Mortgager(s) naw occupy or will aecupy the property, cortain sales and Ivanslers, as oullingd by the Federal Home Lean Bank Board a1 12 C.F.R.
Section $91.5, as amended, do not require Morigagee's privr wrillen vonsent.

(n the cvent of & breach of any of the aloresaid covenants or agreements, The unpaid balance ol e indebtedness sevured heceby, and the acerued bul
unpaid finance and other charges, shatl at 1he option of the Mortuigee or ihe holder of the indebiedness hereby secured, become immediately due and collecui-
vle and 1he holder hereol may proceed Lo foreclose this Mortgage, and, in such vseat, the NMoriguges's agents or assigns shall be authorized 1o take [possession
of the prentises and empowered to scli the premises a1 auciion for cash, al the fronl door of the County Court House in the county where the properiy i3
lacated alter firse giving the notice required by law, and 10 exccule proper conveyance (o the purchaser in the name of the Mortgagor. Ouil of the proceeds
of the sale, the Mortgagee shall first pay all expenses incideat thereto, wogether with a ressopable artorney’s fee, not excesding filteen (13} per cent of the
unpaid deby after default and referral 1o an msorney nol a salaried employes of the Morigagee, then retain enough to pay said Note and interest and charges
thereon and any sums advanced by Morigagee for axes, insurance, and assessments 1ogether wilh the inlerest thereon, and pay the balance, if any, 1o the
Norlgagor or the person or persons legally entitled thereio. tf the procveeds of sale are not sufficient 1o pay the balance owed on the Note, 1ogether wilh
interesl and charges thereon, Maorigagor agrees (o apy the defliciency upon demand by the holder of the Morigage,

) Al the sale under the pawers heicin. the Mortgagee may bid for the purchase of said property like a siranges bereta, and in (he event the Morigagee should
3 become 1he purchaser al said sale, gither the auclioneer conducting Lhe sale or the Morigagee may execule a deed 10 the Morigagee in the name of the Marigagor.

if in this Mortgage, the Morigagor is or includes persons other thun the Borrower, the Borrower onty is liable for payment of the Note and aay and all
; amounts payable hereunder and Morigagor is liable and bound by all other forms, condilions, covenants, and agreements vontained in this Morigage, ex-
k] cluding any payment obligations and including but not limited (o, 1he right of and power of Mortgagee 1o foreclose on the Morigage in the event of defaul
{ by Borrower in payment of the Note,

1 IN ngHESS WHEREQF, Morlgagor has hereuntio set his hand and seal this 24th day of March :
; 19 B

CAUTION: IT 1S IMPORTANT THAT YOU THOROCUGHLY &.%%\5 %D (L.S.)

READ THIS CONTRACT BEFORE YOU SIGN IT.
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o This Instrument was prepared by Joy E. HamaRer

tMame)

1564 Montgomery Hwy Birmingham, Al 35216
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THE STATE OF ALABAMA, - - 1 _
Co ' ' ' } .1“1 : l, — the undersigned
ShE‘.lby —— County \‘_ | - .
a Notary Public in and for said State and County, hereby certify tl;mtI Henry E, Raymond jrHusband snd Janet K. Ray mond -
Wife | | _
whose name 2 are tigned 10 the foregoing cnnveynnc?. and who are known to me, acknowledged before me on this
day that, being informed of the vontents of the conveyance . LNEY have execuied the same voluntarily, on the day the same bears date.
Given under my hand and seal this the —__24th ___ day or _ Maxch Q d;f;\ Ba : C‘P\TWX\,\ c’/
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