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MORTGAGE EXTENSION AGREEMENT

THE STATE OF ALABAMA, /7f7 _L\‘E)OO
Shelby County.

KNOW ALL MEN BY THESE PRESENTS: That, whereas The FIRST NATIONAL BANK OF COLUMBIANA,

Alabama, hereinafter referred to as Mortgagee, is now the owner of that certain mortgage heretofore executed by

Basil R. Smith and wife Valera Smith

., First Naticnal Bank of Colurbiana

- 11> B/1-874
which mortgage is recorded in the Probate Office of Shelby County, Alabama, in Volume at Page of

Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness

thereby secured being now $23, 305.02 .ana, additional new indebtness of $25,000.00

WHEREAS the undersigned __Bagil R.-Smith and wife Valera-Smith
now the owner 5 , subject to sald debt and mortgage, of the property described in and conveyed by said mortgage, and

they requesied the 1'«!1:»11:;51%l e to grant an extension of time of payment of said mortgage indebtedness so
as to make the same pavable as hereinafter set forth, and the Mortgagee has agreed to grant such extension upon the terms and
conditions hereinafter stated:

NOW, THEREFORE, in consideration of the premises ahd to evidence the agreement of the parties, the undersigned
agree—to pay to the Mortgagee or to the successors or assigns of the Mortgagee, the said indebtedness in installments as follows:

Existing Mortgage will secure two(2)} separate notes listed as follows:

One Note payable in 16 installments of $1,478.65 beginning on April 18, 1989 and
continuing mornthly until paid in full.

ALSO, one note dated 3-27-89 in the principal amount of $25,000.00 payable in 11 installments
of $300.00 beginning on April 26 and continuing monthly until a final Payment of $24,928.37 .

will be due on March 26, 1990.

The Mortgagee has granted the extension of the time of anment of said mortgagé indebtedness upon the following
conditions: (1) the pmpartf described in said mortgage is owned by the undersigned subject to the debt and mortgage here-
inabove described; (2) no lien or encumbrance has been placed upon or attached to said property prior to the lien of the
mortgage indebtedness hereinabove described; {3) thiz extension agreement shall have the effect of eonfirming unto the Morigages
herein named (whether such Mortgagee be daslidnated in the mortgage hereinabove described or has succeeded to the rights of the
Morgagee by the transfer and assignment of the Mortgage indehtedness% every right, privilege and benefit conferred upon the Mortga-
gee in said Mortgage; (4)said mortgage shall be and continue a first lien on the pru?'erty described herain; (5) said morigage and all its
covenants, terms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shalt be of no
effect untit approved by said Mortgagee; (7) the acceleration provisions in said mortgage remain unmodified by this agreement; {8}
If the original maker of the above debt or any other person, in any way or at any time, obligated to pa{)natd original debt signs
this agreement, such signature shall be conclusive evidence that such person remains obligated to pay this debt as extended.

IN WITNESS WHEREQF___y15 have hereunto set our hand g and sealg  this
27th day of . March

. L. 8
—Basil-R: Smith L. 8.
\ A N, S L. 8.
E _X yaleta W L. 8.
We hereby approve the above extension and agree to same, Valera Smith

THE FIRST NATIONAL BANK of COLUMBIANA, ALABAMA

By n%) QFW

ﬂ- 13 LG Note: (Original maker and endorsers, if any, shpuld endorse the Hew notes.) |

E

+ 1.,

-




&
R
R
%

-
: . -. L}
. "
' . fen ..
T ' ..l_ ] :U' . . A e
TS e - e - L ¥
H
- - o L3, I L. B BT
A e il Y e . .-r._'!-"_" ;! L N
" : s ) it M T LT
- i . Sy .I_-r-r;_'ﬂ T S TR
o s ot L ) .- T 'r L SRR
_l-..J_. .'_l.r - .l_:- _ ij,_ FAT . % | "I":'e'
o - oo - [ .. . - L] . £
5 % i o - R
gt i BTy S X dm R
7 i e P g SRS FAN
o -} + S R A T
- o Lt . R e L1
I‘l:-| !r .I"'.-l . ' a.:.."'-}ql_ A .‘-I',_._::I -
L L N e . ! L _.__i o O
' I o ERR S CLa Lo
S . . L e R e Loatrhe
LH L e 2o ' R ENRLFI I
- _I"" " .o r I. ) a1 L a L E e - ..:_- _. "
e ok L. ! AT EE T Y En ]
s ' - . | Lt o R T I T
Y . e [} . r'”.;,.l-: ) LY Y .
LR 1 r ) oo - Ly T Y
1, - .ar B Srer . -
-'_:I ] L] I » ' m;:'r ;‘ “uF T S
; | P, ot AL .:‘_?..,,L."r-_
L 1 : ok . kSRS LR
] o - L =%
. e - L N
r AR " oLy ch L P
Ly . LIReT) .I'.-. ‘1'-.\.["". . '. '
tae - o Tyt LT r
! 5 o . R e
; - . B e
. . - .I.'_'L-.E. Y CI R
i . s T CIL
L - .k ] =fr WIre g 7 -,E'.:,-_
Pk _ -
T r 3 Wl ke o et
! A ' - -l' "';".,l..-'F.
" AT LA ]
ot N = ' et
! 1 LA oL,
- | O i 1 g-;_l_’_'r .
.- . . . ar .
. 1] R Ve e W
RS AT A R
L ot e
. B - HEE
. . - 1 |:'|I , 'T._-.:- L
T . . ST, - 1.;.:-_:-
" x ; R T
"y A. LT ! ..._.I':'- ﬂ-]‘:‘ .
[ h e 2
T . b= A
Lot ' ol T .
- L oa . . [ b -
1 vl e R T
. Sk i
e LI - [
i- R
; oy - (1 PR
X s - ";". _.1-'.. b
v ! ! L L - mat
’ “a 2l L Tagn
. . '
_-'\.‘r-' . r- o I_.' .. .5:'"" ime
= i PR LT B AT L

STATE OF ALABAMA, SHELBY COUNTY

I, the undersigned authority in and for said County in said State, hereby certify that _Basgil R, Smith and wife,.
Valera Swmith are

whose name

signed to the foregoing agree-

ment, and who are

known Lo me acknowledged hefore me on this day that, being informed of the contents of

the agreement,__hawve __ executed the same voluntarily on the day the same bears date.
27¢h rch

day of - 7 1 ?,___.".
Notary Public

Given under my hand and official seal, this

-

BT & [

STATE OF ALABAMA K SHELBY COUNTY

1, the undersigned authority in and for said County and State hereby certify that

FrDT Y ats whose name a2 Senior Vice=President
of The FIRST NATIONAL BANK OF COLUMBIANA ALABAMA is signed to the foregoing agreement and who is known

io me, acknowledged before me on this day that, being informed of the contents of the agreement, he, as such officer and with
full authority, executed the same voluntarily for and as Lthe act of said bank,

Given under my hand and official seal, this 27 day’of

(e (ot

' Notary Public

: §3) COMMISSION EXPIRES ALS. 3, 1034
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