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The State of Alabama
SHELBY County /723

THIS INDENTURE, mads and entered Into this
by and between

15th day of March, 1989

LIBERTY HOMEBUILDERS, INC.

| wﬂﬂnithcﬂmm_huﬂndtuulurdtnumﬂ;um,md
L. L. CAMPBELL

| party of the second part, hereinafier reforrod to as mortgages,

~ Witnenseth:

WHEREAS, the sald Liberty Homebuilders, Inc.

' justly indebted to the party of the second part in the principal sum of  FORTY THOUSAND AND NO/100 DOLLARS

i a3 evidenced by note bearing even date harewith, payabls as follows:

On demand, bearing interest as provided In said note. {This is s FUTURE ADVANCE MORTGAGE, and the sud
s 40,000.00 indebtednoess shall be sdvanced by mortgagee to mortgagor in sccordance with & construction loan
agreement of even date herewith, the terms of which agresment ars made a part of this mortgage.) 1o sddition to the said

$ 40,000.00 principal amount with interest, this mortgage shall also secure any snd all other additional indebted.
" ness now or hercafter owing by mortgagor to mortgagea.

ON DEMAND

NﬂW.TH‘EHEFGHE.th@pwud‘thuﬂntpm.inmﬁumdmm-ﬁmmﬂnmmdnﬂh&cm
neas and the complisnce with ll the stipulations herein contained, have bargained and sold, and do hereby grant, bargaln, sell, alien,
mdmnuruntulhlputynfthaimdplﬂ,lummmuﬂﬂlmthefolbwlnlduﬂihﬂrulmﬂl. lying and being situated
in the town of Alabaster County of .. ohelby  State of Alsbama, to-wit;

Lot 8, according to the survey of South Forty, A Residential Subdivision,
recorded in Map Book 11 page 102 in the Probate Office of Shelby County,
being situated in Shelby County, Alabama.

——— e i am | = R

as
Alabama;

Subject to easemants and restrictions of record.

(The legal description contained herein was furnished to preparer without benefit of
a title search.)
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TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character mow owned of hereafter

acquired by the mortgagor for the purpose of or

used or useful in connection with the improvements Jocated or 1o be located oa

the bereinabove described real estate, whether
10 sald res! estate or nol, and whether o storsge or otherwise,

blocks, sand and cement, roofing material, paint, doors,
{ixtures, sir-conditioning and heating equipment and appliances,

in conpection wilth said improvements.

i Ao

such malterisls, equipment, fixtures and fitings are actually

ornamental and decoratlve fixtures, and in general sll building materinl and equipment

located on or adjacent
wbmvulh:mmrhlnumd,ﬁepcmnﬂpmwtyhudn

conveyed and mortgaged shall include, without imitation, all lumber and lumber products, bricks, building stones and hnlldin:_
windows, bardware, oalls, wires and wiring, plumbiog and plumbing

clecirical and gas equipment and appliances, pipes and piping,
of every kind and character used or useful
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Together with all the rights, le tenements, and ;+|.rlnln thereunto belonging or in any wise appertalning, Includin mu:nl
“'?:Em :-d d:-m. lu.’hun?:i :I and other lnltin.. ighting ﬁ uool:l:: a Ehu. elevators, ice imn, plumbing mﬁ other |
hxtures appertaining to the said premises, all of which shall be deemed realty conveyed by this mortgage. :

TO HAVE AND TO HOLD the said promises, and ov t thereof, unto the mort its successors and assigns forever,
And the undernsigned covenant with rha ort lth:t ﬂmmd'ﬁ. huw:-liullr seized ﬁ'l:’ simple of said premises and have »
good ..:'-l.aht to sell ond convey the same s aforesald; that said mises are Iree of all incumbrances and the underigned will war- |
“ﬂ forever defend the title to the same unio the gagee, ity successors and astigng, against the lawful elaims of all persons
whomsoever,

And for the purpose of further securing the Mt of 121d indebtedness, the undenigned hereby agree to pay all taxes, assess-

ments, or other liens 1aking priority over tl-niu m?t;age. when imposed legally upon said premises mci’ should deﬂ'ult be made in the |
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to further secure said indebtedness first |
sbove named, and every portion thereof, the undersigned agree to keep sald property continuously insured in such manner and in such

companies a4 may be satisfactory to the mortgagee, for at beast .40, 000.00__ .. sgsinst Joss by fire and $...40,000.00_ ..
sgeinst loss by tomado, with loss, if any, payabls to said mortgagee, 21 its intarest may uppear, and if the undersi fail to keep
said property insured as above lptcifled}: Lf:en the mortgages may, at its oplion, insure sa ﬁ:pcrt for its invurable value against
loaz by fire and tornado, for its own benefit, the pm::ce%: from such tnsurance, if collected to be credited on the indehtedness
by this mortgage, less cost of collecting ssme, or, st 1he election of the mortgagee, may be used in repairing or reconstructing the |
premises; all amounts 50 expended by sald mortgagee for insurance, or for the payment of tazes, assessments, or any other prior ,
shall become & debt due and at once paysble, without demand upon or notice te any person, to sasid mortgagee, additional to the iIn-
debtedness hereby specially secured, shali be secured by the lien of this mortgage, snd shall bear interest from date of payment|
by said mortgagee, and at the election of the mortgages, lns without notice to any person, the morigagee may declare the entre in-|
ﬂ:.ll:[ttednen secured by this mortgage due and pl‘}"lglﬂ. and thir mortgage subject 1o foreclosure, and same may be foreclosed, as here- .
e provided. '

The undensigned agres to take good care of the premises above describad, and ot to commit or permit any waste thereon, and to |

kupﬂﬂgg same repalred, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone |
sxcepted.

The undersigned » that no dela fallure of the mort to exercise option to declare the maturity of debt secured |
by this muﬂ:-::ﬁhnﬂ taken :rn deemregr as & waiver of its Hl:ﬁ.:n ‘::rclu option, or to declare such fnrl:ih.:,n. either as to
any past or present default, and it is Further l.fned that 8o terms or conditions con in this murtn&un be waived, altered or |
changed except as evidenced in writing, signed y the undersigned, and by the mortgagee, by an officer thereof. 3

After any default on the of the morig the mort h bill filed or other lega! proceodings belng com- |-
menced for :ﬁ-.- foreclosure of mhﬂ mortgsge, In':::ltled, el ll:f:t‘:a: :l]'l' d“ t, to the lpp:lnmm f;p:y nf:mpetent court or

without notice to any . of a receiver of the rents, issues and profits of said premises, which power to Jease and control the
premises, and with memr powers as may be deemed neoeuur.m v

UPCN CONDITION HGWE\'ER.‘E\“ if the mnrtﬂtur pays said note and any renewsls or extensions thereof, and all other
indebtedness secured by this mortgage reimburses sald mortgages any amount It mllﬁhhlﬂ expended in payment of taxes and
Insurance or other liens, and interest therson, and shall do and parrum al! other acts and g2 herein agreed 1o be done, this con-
veyance to be oull and vold; but should default be mades in the payment of mi;unm expended by the said mortgagee under the |
authority of any of the provisions of this mortgage, or should indebtednass hereby secured, and any renewals or extensions theseof, |
.or any part thereof, or any interest thereon, remain unpaid at maturity, or should the interest of said mortgages in said property be- |
come endangered by resson of the enforcement of any prior Len or encumbrance thereon, 50 as to endanger debt hereby secured, |
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage |
or the debt hereby secured, or permitting or suthorizing the deduction of any such tax from the principal or interest secured this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeshle If;iml the owner of said
mortgage, or should at any time any of the stipulations contained in this mort .E:eh' declared invalid or inoperative by any court
of competent furisdiction, then, in any one of said events, the whole of the inﬁa dness hereby secured, or any portion or of
fame os may not at said date have been pald, with interest thereon, shall at once bacome due and pl:rlhia at the option of sald mort-
agee, and this morigage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; snd
mortgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twenty-one days’ nobice
E‘ublicitiun once a week for three mnunulr:: weeks, of the time, place and terms of sale, by dwblicatiun in some m&-p’:!:rdwbﬂl
the County wherein said property is loceted, to sell the same in Front of the Courthouse doot of the County where
is located, at public outery, to the highest hidder for cash, and spp) ﬂmtgn'oeoedl of sald sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee: ucnn:{ to the pa t of any amounts that may have been expended, |
or that may then be necessary to , in paying insurance, taxes and other incumbunm. with ipterest thereon; third, to the pay-
ment in full of the principal indebtedness lndpi.ntercll thereon, whether the same shall or shall pot have fully matured st the date of
said sale; but no Interest shall be collected beyond the day of ssle; and, fourth, the balance, if any, to be huned over to the mornt- |
gagor,

And the undersigned further agree that said mortgages, its successors, or assigns, may bid at any sale had under the terms of this
mortgage, and purchase sald property, if the highest bidder therefor; and the undersi further s to pay a reasonable atorney's
fee to said mortgagee, its successors or mssigns, for the foreclosure of this mort age, either under power of sale cootained hereln, |
or by virtue of the decres of any court of competent jurisdiction, said fee to s part of the debt hereby secured, and the pur-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgages, or owner of the debt and mortgage, o auctioneer, shall execute to the purchaser
for and in the name of the undarsigned a good and sufficient desd to the property 30 d.

The undemnsigned agrae that the debt hereby secured shall at once become dus and paysble and this morigage subject to fore- |
closure as herein &rnvi od, at the option ufthn holder hereof, when snd if wny statement of lisn s filed under the statutes of Als- |
bama relating to the liens of mechanics snd materialmen, without regard to form and contents of such statement, and without re- |
gard to the existence or non-existence of the debt, or any part thereof, or of the Ben, on which such ststement s based, ;

Plural or singular words used herein to designate the undersigned, the partios of the Hrst part, shall be construed to refer to the |
aaktf]r or antl:rn ;lf ﬂ]ni]’t Iﬂl;:l!él:{:, h:ril;:ther nnnlnr more pe:llmu. or a mrpn:n:lﬁon:iind o}l] tlf"ﬁn“i and lmemnu herein m
¢ undersigned 1 n persona cseriatives, successon Al unders ’ every option,

and privilege herein reserved or secured to the mnTthu. thall inure to the benefit E;’iu FUCCEIS0TS assigns.

- wTww——Tw -
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The said indebiedness of § ‘!‘01000-00 which & secured herely is being sdvanced by morigagee (o0 mortgagor In
accordance with a consiruclion loan agreement of even daie herewith, the terms of which agreement are incorporated as a pan
hereof, In the event of defsult In the terma of mid sgreoment, or any other contrect or agreement beitween morigagor and mort-
gagee, such default shall be an event of default entitling the morigagee hercin 10 foreciose this morigage in accordance with the terow
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IN WITNESS WHEREOF,

Roger D. Massey

LIBERTY HOMEBUILDERS, INC. | .

.IuPruidant.whnhdﬂymm,lﬂhuummamehhmﬂldwlﬂm=

.nmporuion.huhnrmmhlllumby:

LIBERTY HOMEBUILDERS, INC.

en this 15th day of __Maxrch __ 1989
{corporsio nams).
By
Altest:
Secretary

IN TESTIMONY WHEREOT, the undersigned have Iulmnh set their hands and seals, on this the day and year first above

written.

Witnesses:

e

A Préetcs, o |
. Massey ™ pro¥iden *

Roger

- . bires -

- ( S¢al)

{Seal)

{Seal)




| STATE OF ALAPAMA,

COUNTY. 1, the undersigned authority, in and for said County, in sald State, hereby certify that |

|'  whose names are signed to the foregoing conveysnce, and who nown to scknowladged bef this day thet, being in-
' formed of the mn:enu of the conveyance, they executed the un:'\ruluntmlyﬁt}u duy mﬂmmﬂm Y |

! Civen under my hand and officisl seal, this

Notary Public.
| T T e e ————————
| STATE OF ALABAMA, |

N
|

COUNTY. L the undersigned authority, in and for sald County, in said State, hereby certify that |
: oo this dey came before me the within named | !
- | i
. known to me to be the wifo of the within named | :
| te n the husband touching her signature 1o the within conveyance, acknowledged that the

who, being examined separate and a from
signed the same of her own frea wﬂra:d accord, without fesr, constraints or threats on the part of the

In Witness Whereof, I hoave hereunto set my hand and officlal seal, this

:
I.

!

Nﬂhﬁrh'hlie.—‘-l

-

e == e ——— : =
STATE OF ALABAMA,

- -

COUNTY. I.thcundullludmthadw.hnndfwnﬂ&uﬂr.huﬂmh,mwwﬂfythn:
on this day came before me the within named

Inown to ms to be the wife of the within named

who, being examined separate and from the hushand touching her signature to the within conveyance, scknowledged that she
li:nedt}wlmnfhurml‘ru lndmiﬁuliwtim.m:mmumthruhmthumﬂn:hahmﬁmd. wees

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.

m o = —
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STATE OF ALABAMA, . |
COUNTY. I, the undensigned authority, in and for sald County, in sald State, hareby oestify that

whose name i signed to the fore veyance, and who is known o acknowledged before this day that, being in-
formed ont i R e i el ged hfote me o y that, being
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of the contents of tho conveysnce,...... . same bears date,
Civen under my hand and official seal, this

—_——— e -
[ —

Notary Poblic,

— Y -
— - —wr W

STATE OF ALABAMA,
| SHELBY COUNTY. I, the undersigned suthority, in and for sasd Connty, in said Stats, bareby certify that

1 oger D. Massey
whose name as M‘“t of the Liberty Homebuilders, Inc.

' & corporation, is rigned to the foregoing copvevancs, and who &z koown to me, admowled before me on this day that, being in-
j‘ anthamnt;nhofthnmwrm:ﬁe,nmehnfﬂu,ndﬁthfuﬂm:uﬂmﬂmn&&-mmhnmﬂ; fott' :
said corporation.

| Civen under my band and officlal ses, this 15th day of

&
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