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(For Use in Alabama)

ALABAMA o COMSTRUCTION LOAM
.o | MORTCAGE, ASSIGHMENT OF
SHELBY County j RENTS AND SECURITY AGREEMENT

COLLATERAL MAY INCLODE FIXTURES;
SECURES FUTURE ADVANCES WIi1CH
MAY BE MADE OM A REVOLVING,
=20 !

" . EQUITY LINE OF CREDLT BASIS

'rH1S MORTGAGE, ASSICNMENT OF RENTS AND. SECURITY AGREEMENT

¥ (heveinafter refarred to as this "Mortgage"), made as of the 23rd
day of _ MARCH , 1989, by, and amony Lan lLokey Homes, Inc., @
Texhs corporation, having a mail 1ing nddress of 1B00 Bering Prive,
suite 220, 1jouston, Texas 7705 lharninnftur referred to
collectively a8 "Mortgagor”) and Genornl FElectric Capital
Corporation, & Mew York corporation, having an office located at
Two Galleria Tower, suite 1750, 13455 Moel Road, L.B. 24, Dallas,

Texas 75240 (hereinaftex refarrad to as "Mortgagee").

WITNESSETH
WUEREAS, Mortgages ig obligatad to lend, and has loaned, to

the Mortgagor ! the sum - of
CNE _HUNDRED, FORTY—-SEVEN THOUSAND, ' TWO HUNDRED & NO/LQO**¥k&% NOLLARS

- - - ] oty = .-—u—.u.-qi-.___-__———-—-_-”__—_.—_——_— .

($ 147,200.00 "), and Mortygagol in thereby indebted to Mortygat in
tha  said _Bu orm.w.w.maﬁ.w“ﬂ@i@m
DOLLARS ($__ 14?5_3_00_-_@._), ae evidenced by a noto from Mortgagotr 1o
Mortvagee in said amount and of even date {the "Nota"), with
interast theveon and payable as described therelin; and

WHEREAS, fortgagor depires to secure the payment of the Note
vith Intevest and any renewals oY extensions thereof, in*whala or
in part, and of the additional payments hereinaftey agreed o be

made, by a conveyance of the lands and a grant ol the security
inteyrasts hereinaftey described.

NMOW, THEREFORE, to s8ecure the repayment of the {ndebtedness
evidenced by such Mote and any extensions ov renewals thereof, the
performance of such other obligations of Mortgagor as set forth
herein and the payment of al]l othar sums herein covehanted to be
pald, Mortgagor hereby irrevocably grants, transfers, conveys and
assigns to Mortgages, jts succassors and asgigns, . under and
subject to the terms and conditions hareinafter set forth, all
its riqht,‘titla and interest. in and to those cartain tracts of
real property located in the County of _ SHELBY state of

r

aAlabama, described in Exhibit A attached hereto 'anrj.ncnrpbratud

o o e eE— e ———

herein by refevence (collectively, the "property”).
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A%-L
fﬁ: . TOCETHER WITH, all rents, issues, prqfita;“raynltiap, income,
W accounts, general intangibles and other Benefith’ derived from the
Property (collactively, the "Rents"), gubject to the right, powey
and authority hersin given to Mortgagor to collact and apply guch
Rents. The Rants have also been assigned t6 Mortyagee pursuant to

that certain Assignment of Ronts and Lenses of even date hardwlith
(the "assignment™). ’

TOGETHER WITH, 211 leasehold e: ate, right, title and inter-

ant of the Mortgagolr in and to all s anges o0)F subleases covering
the Property or Aany portion thereof now Or hereafter existing or
entered into, and all right, title and interest of Mortgagolr
thereunder, including, without 1limitation, all cash or sacuritcy
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deposits, advance rentals and deposits of payments of similar
nature.

TOGETHER WITH, all interests, astate or other claims, both 1in

law and in agquity, which Mortgagor now has or may hereafter
acquire in the Property. %

TOGETHER WI1TH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, operating agreements,. strips and .
acras of land, atreets, ways, alleys, passages, Bewer rights,
waters, water courses, water rights and powers, cil -and gas and
other minerals, flowers, shrubs, crops, trees, timpber and other
emblements now OF hersafter located on the Property or under OF
above the same or any part or parcel thereof, and all estates,
rights, titles, interests, privileges, liberties, tenements,
hereditaments and appurtenances, raversion and reversions, remain-
der and remainders, whatsoever, in any Wway nalonging, relating or
appertaining to tlie Property or any part thersof, or which hereaf-
ter shall in any way balong, relate or be appurtenant thereto,
whether now owned or hereafter acquired by Mortgagor, including,
without limitation, all such interests located on Or appurtenant

ts the Property more particularly described in Exhibit A attached
hereto and incorporated herein by reference.

TOGETHER WITH, all right, title and interest of Mortgagor,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the
Property, and any and all sidewalks, alleys and strips of -land
adjacent to oOr used in connection withh the Property.

TOGETHER WITH, any and all buildings, structures and improve=
ments of every nakure whatsoever now OrF hereafter erected or
situated on  the Property, including, but not jimited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to sajd buildings and improvements, which items

are nacessary for the operation and maintenance of the Property
(collectively, the "Improvements").
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TOGETHER WITH, all right, title and interest of Mortgagor in

and to all tangible personal property. (the wpersonal Property”)
owned by Mortgagor and now or at any time hereafter located on or
st the Property oOr used in connection therewith, including, but
-not limited to, all goods, building supplies and materials, books
and records, chattels’, machinery, tools, insurance proceeds,
equipment (including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic
monitoring, entertainment, recreational, window or structural
wwcleaning rigs, maintenance, equipment for axclusion of vermin or
myinsects and ramoval of dust, equipment for handling refuse OX
srugarbage, equipment for the purpose of supplying or distributing
awelectriclity, gas, water, air and light, and all other eguipment of
+-avery kind), elevators and - related equipment, ail indoor and
outdoor furniture (including tables, chairs, planters, ‘desks,
scfas, s8helves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including 1ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,

venetian blinds, curtains, lamps, chandeliers an. other lighting
fixtures and office maintenance and other gsupplies.

TOCETHER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance in
affect with respect thereto, wl}ich Mortgagor now has oOr may
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hereafter acquire in the Mortgaged Estate (as hereinafter
defined), and any and all awards made for the taking by eminent

domain, or by any proceeding or purchasa in lisu thareof, of the

whole or any part of the Mortgaged Estate ' (as hereinafter
defined).

. TOGETHER WITH, all extensions, additions, imprghementa,
betterments, after-acquired property, renewvals, replacements and
substitutions, or proceeds from a permitted =sale of any of the
“foregoing, and all the right, title and interest of:Mortgagor in
Fany such fixtures, machinery, eguipment, appliances;~vehicles and
-personal property subject to or covered by any prior Mortgaye,
ssecurity agreement, conditional sales contract, chattel mortyage
or similar lien or c¢laim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortgagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or heréafter belorng, relate
or appertain to the Mortgaged Estate or any improvements theraon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer goods and genaral intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgaged Estate assetis
described herein.

The entire estate, Property, Improvements, Personal Propelty,

Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate”. |

TO HAVE AND TO HOLD the Mortagaged Estate unto and to the use

of ‘the Mortgagee, ifs successors and assigns, absolutely and in
fee simple. '

Mortgagor covenants with Mortgagee that it is saized of the
Property in fee simple and has the right to convey the same; that
it will warrant and defend tha same against the claims of all
parsons whomsoever and that the Property is free and clear of all
encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.
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THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A. Payment of the indebtedness in the total principal
amount of ONE HUNDRED FORTY-SEVEN THOUSAND, TWQ HUNDRED & NO/100 DOLLARS
($ 147,200.00 ), with interest thereon, evidenced by the Note of

~wayen date herewith in the amount of ONE HUNDRED FORTY-SEVEN THOUSAND, TWO
vl HUNDRED & NO/100 DOLLARS ($_ 147,200.00 ) payable to Mortyagyee and
vviaxecuted by Mortgagor, which has been delivered to:and is payable
wisro the order of Mortgagee, and which by this reference is hereby
. ~made a part hereof, and any and all modifications, .extensions and
renewals therecf. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums hdvan:ﬁh by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

; under the Note or the highest contract rate permitted by ¢>plica-
; ble law, whichever is less. |

_ C. Payment of all other sums, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, Or its
A succesgsors or assigns, by Mortgagee, when evidenced by 2
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Hortgiges, Ransuslas of wuch policias [o¥ apprepriata swortgagse WY #1.1 1agal :mnnr ta pratect its flynhts
cartificates svidencing renavals}, togethek with patipfactary Dereundar, snd ia the evant of such sapleymeat folleulag sny
avidsncs of paymunt of all pranjumy, shall be deliverad to breach by Mortgayer, Nortgagar sheil pay Morbjeped rasschabld
hortgegas at  Lesst [lEtean {1%) days belore eny such sttornays’ fean and anpendds incuread Mertysgan, whether
Losurancs ahsil axpire. e met sn actise s sctuilly commanasd agsinst Nertgqasor by
canson of suth brasak,
" 10,7.48 N | | .
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(L} %thlnl that & walver of sukrogation can ba
obtalined Dby Hortgagor from Its Insursnos carrier it
comuarcially ressonabls ratea {and Mortgagor premlssa to uss
ite beat alfforts to sscurs such walver of wsubrogation),
Mortgager walvea &any and »l}l right to clelm & recover
ageinat Merkgegas, Jts offlasca, esploysay, aganta snd
rapruaenktatives for losa of or dsmaga ta Mortgager, the
Hortyagud Estuts, Mortgagor's propesty that Ls mot part of
the Hﬂ-ltrlﬂlﬂ- Estskte or the proparty of asthars uhder

Mertgagor's eantrel from any caves Insuced ayeinat or
ragquirad to be lnaursd agelnit by the previslons sf thia
Horigags.

{d} All wums payables by Mortgsgor harsunder shall ba
paild withsut patise, demand, ssuntarolain, sstefi, dsdusktion
or delonss and withéuis shstessnt; suspensien, delerment,
diminutisn er Pedustion, and the abligatlions and Lliablliitiase
sl Mortgbger hersunder shall In we way bs Selesnsd,
discharged ar otharwiss affected Jancapt s axpreaaly
previded herdiln) by zessson efy  [i) sny dsmsigs te ar
dasktrucklon ol or sny eondemnation or simlisr taking of the
Mortyeged Estata ar any part thareof, [§1) sny reskciction or
pravantion of or intarisvanca with any ues of Etha Morkgaged
Estake or any part thersef; ([ili] any titla defect or
ancumbrance oy any aviction {fros tha Proparty ar tha
1mproveasants wr any part thereef by %itls parsmount or
gthatwlae) (iv} eny bankruptey, Llasolvapey, raorganigation,
cenposition, sdjustmsnt, dissolutlon, Liguidatien, or sther
Iiwe procesding realating te Mortgegeas, or any astion taken
with resspact to this HHI‘I‘-HIT] by any truaktsa oy recelver of
Mot Egague, oF by sny Coutrt, In sdth prodaeding; (v) eny £lalm
that Mortgagac has, or sight have, sgainss Merbgagan)y (vi}
any dalfsult o¢ [allure on tha part of Haortysges ke paifers or
camply with any of tha terme heredf or &f bny other syrasmint
with Moctysgor; or (wil) any othar ocourrenca whatsosvar,
vhathesr slmliny @r dlesisiler ts ths Ioregalng, wvhethar or
not Hortqager shall have noxics or Mnowleidys at any of the
focuyoing, FEucept a8 SNpraasly providsd haraln, Hartgayoer
wilves mll righta now or hersafter conlfarrsd by skatuta aor
ctharwl ée £h Abhy sbatemiRE, Blapanaian, du farmant,
dinimetlon, or readustion of asny sumn asocuzsd hecebhy and
paysbla by Mortgager.

1.07 Iamas and lepoeitiens.

e} HMertgagor agress te pay, st lessk twenty [(20] days
prier to delinquenay, al] upplieabls real prepacty taxes and
assadimapta, gendral end -Ip-ll:lil. wiisr and eawdk chargas,
all applicabla paysants In lieu of Raxed, ard all ether
applicabla kanea and asasasendnts wf any kind er neturs
vhstnoaver, Including, wikthout limitstion, nenyovarnmanial
lavisn #r Assasnmants sush 23 mseintenenss chargss, ewner
aanpcintlion duae o wcharges or fean, levies eor charyus
rasulting fres sevenants, oconditions snd restrietions sftfects
ing tha Hortgagad Estate, whish sre sssasesd or jmposed upon
thy Horkgaged Estats er sny part thersel ar Hortgsger's
Intarast in the Movtgaged Eatata, or bacoas dus and paysbla,
and which arsastsa, may avante oF appear t& écasts s Lisn upon
tha Mortgeged Eastats, or any part thearsol, er upon Asny
Taraonal Preparty, sqiipsant sr othar fesllity ssad in ths
aparhtisn of lllltlhll‘lll thersof fall of which tanes,
Aaddaimahta and athey governments) lhiri" #f lihe nature sre
herasunday refarred to an "lmpositiona®)) provided, howsver
that 1L, by law, any sudh Iapodition is payabla, oF day st

s e
[

the sptfen f the taxpayer be '
o ald i
:'“::::n' n;"thf-{m;n; lhﬂ:;‘ . tnq:l;hn' \ﬂ:h l:;;“-l:::::i
Instaliments &s the sams hnn. : sueh  Ispositiena, in
nonpaymant of any suah .Il"l-ll.l”.l:l'll M'ﬂ“' “.:':,"“ for the

i) If at .
asensied of i-“:ﬂ ::T.-:::r the date harsol thers shall bs

Latste In dieuw of or in oF sasabEmant on the Morlgaged

imponitl
?r' let“?" pursusnt &s subseckion [a} hunt::: TR

d
Sscucad ““““::.' ll;hi:l:‘nl:ltr ::“j'urt *n the smount of thas

Casn phall be deamed ko |y "CERAN, sassmEmAREs pr
tions® ae datinad in “h-l::’l::l-?.uitmn the tarm "lapoai-

shall psy end diacharge the } hersof, and Mortiagor
asAs &8 harcaln
reapsat 1o the payment of Impesitions; snd i€ Marreacme ¢oi

te we pay such charges, at they g Eien

E;::i::: ;ltl:tll 'Et’lﬂinﬁ"?" Hlt: lll.inm::“::;-r:lt
’ [ 11 1]

te tha contrary heraln mr‘l':ulth-nn:?. N Teyinle. Anything

ne ebligation to pay Any Iranchias

inEomh, esncess profite or similar lltl 1

satate, inheritancs,
e the Sugwrad &uquun-.

aviaed mn Hﬁl‘tﬂlgl. ar

o} Sub
fe) :tlthi‘: j:::“t'l:‘ tlhrl“frwllhm ol subss¢tiona {d] and

Hortgager oovs
:l;::ﬂ:::ﬁt alter spacifio raguask 't- Hu:t:::::. t:“lu::::l:
thn t lr f20) days prior to the dats updn which ths
“z“ : #f duch Isponitlon would ba dalinguant, offiaial
rves |; A 8f the appropriste Lening sutherity, or sthas proal
sfagtory to Mockgages, svidancing the pPayaents tharaot.

{¢}) Mortysgor shali have the righ

delinguansy oceurs te sontést or o H
bisct t
valld H el any asutch Iuposition jhr n:przt:h‘l:“t a
E:;n:: r:ﬂ;i?:: t::;l:'ﬂ“ not be desssd oF sonstruad ip any
. ng &y sxtanding Mortgagec’s ¢
Le¢ pay any such Impositien st the tl “eannar
::::: ;:in{nu:r::-n.“::“ 1.07, unhl.n-r 'ﬂ"} H':nrtl;:un':-“l:::
netica to Mortgages of Martas '
Ly a6 contest or obiect k0 an 1] b P
Hortgagea's lltllllnillﬂ ths l:::;lu;:ﬁi: m::"".hf?

cenclunively @ :
Eatita or -:':w g:::“thh prevent the asle af the Mertguged

sraod ke watiely push | i
t4 finel detarminatin apasition prior
shall fucnish & iﬂ:ﬂiilnll“'l:u’l:’::'::ait“;‘ or [11} Mertguger

requasted by and sakistastory %o Mortgagas; -r':ll:l;t:: o

Lo Hnrt:n:u'l ptier wrlkten TOnsant, e

provids ood and sufficlant und"nm"““.“r rhall have
OF Paruittad by law to sosomplish a ltll‘nzl’.:ﬂ:;.:ﬁ::l:. 1:-;:‘.‘

fs} Motwithatanding the rovislens .
porysierey aaet TRATL Shy €8 TS e T Vegaae
naktall
-:ﬁn: h} STHAL are paysbly III'IdIrI' the I:n:: ':.Ttﬂ'tnﬁ'ﬁ:ﬂ’ﬂ
P A full, qual &4 one-twelfth [1/12) of the

enoual  Impaaitions setisated by Mort
thirty (38) deys prier te theiy detinuir: B2 P3Y it lesst
of Kanes ar F:rlll:'lt “dua in H:ud‘“ qusnoy tha I‘"-l“lllnt

I Eanan
Hartgaged Estata Hartgager f o « haxt dus on the
. urthsr agres
blile, statsments, or sthar dosumsnts nhtln'. I‘.t: lm'.“:ru::l

Lo ba sent or wailed diraptly to Mortgages. Upoa raoalpt ol

P -
. ——

such bills
orkEager
:\l-'rl:l:t te thizs Sestien 1.97,
ambuntn ui-.:rhh: dus thar
[ tad wit ELYAges .
th:' .llundn deapoui with Wertyagss ars
insufficient ta pay _
be dus, Mertgages shall mpetifly Mertgager and Morbtgegor aha
immedistely daponit sn amdunt sl to swch dellalanc
ol Martgagea, Metwithetinding tha

ient funds with
baa depositad wmuliin lr:““““ woeh

athar dssusante, ond inl
ststemantes &r m“ '::
ay swah
sunder aut of the fTusds =29
If st sny tima amd Jor BRY FRbbiR
pr will ba
such SnpNELA a8 By than oF nhnrqunt“

wilh
srogelng, mathing contained

o oin shall causa Mortgages te be deemed o _krustes ol such
' E:I:di or t# by sbligatad ta n{hnz anounts In sngase ol tha

- amaount &I :un-n depenitad
Bsckion 1.907.
T WA AN s held Hertqagea
:EH::I::I:: »r -ppllr-“.hn horswsday, ol regagas B
impound sz rvassrve fear fukure paysent of [Inpesaiiisns
portion sf such piyments id ll-rt‘ql;:; ng; in 1ts raarsashl
d tiwn, desm Prepit PP
:E:;::FII of sr intarest aa tha Lﬂlrl-l. Obligations.

rEgagor

rtya rowsnt te this
Martgages shall nat be ﬂ'..rn pay or sllaw

balansa on the
Ahamd 14

falt kw depesit with Mertysges [eaelusive ol Lthak

portisn of asid rl'f-lntl vhich ket bexn spplied Rl“"tr“.

an tha principal of er interaskt en the Sacurasd

-i130) days bBaiors ds]llinguess tharsail,
é::llmn'l slevtion, but wit

ansan, If eny, whill e &cuT hareby and
:'::lrlhh 11 ] lh:tunnl as baralm s{Fevhera previdad,
the sptien of Mortgeyes, tha lattar may wi
sdvange whatever, opply any
shilgation sf tha MHertgeyer batured hara®y.

ymant wor perfermance of sny of Martysqer’s

Estata of atharviaa, upER ARy
manmet and srdet am Merigages may &lagt,

iication of sny such Masa
katounday
sny Indebtednaes medured by

The racalpk, usd

beasy thirt
ay such Impanitiane st Esani KLy
sans sufflciant te I.’ull! PRy Rpa b e
t any sbhligatian H,
ancs smy sseunts reguired ta male vp the dalisions .ﬂi;hl;:
ar sk
i t sahing Bny
d Ak oh AAYy

yireir -t o Iluuwld any
::hult sequr or saisi on the part of the hrnmrull‘:l:::
.mulu the terms of tha Lesn Decuments, Hartgeges may, st amy
Hise ot Nertgrass's aption, apBlY MRy o e vhe Heriqssed
hands resslved purrsant Rarats, e tione I eech

paid by HII‘!III:;.'I! :lnrjt:;tn
t be sedstiuad te affasct aatur
. this Mactguge sor sny of the

rights er pewsrs si Mertgagea wnder the terss sf tha Lsen

Degumsnts or sy of the shligatiens of Mertgager,

{1} Mactgager shall relsburss Nertgaged, prosptly upen

deasnd Wertgages tharsfer, idor all marigage
"""“:'I"““ that Hartgeges may be Tegquirsd ta pay vl
raspast &8 this Mortyage) anik, if Mertyaga fulle wo
reipburse Wertgagen, 4t the
Sbligativns,
shall inssdintaly becens dus snd paysble.

1.08 Lieg-
surraid by regagory #for

FRES

2 benafle of tha Mertgiged Eatats

flling

th
to

sptisn o] Martgagas, all fagurad
tegather with all sacrusd intarest tha rash,

Te pay when dus all wtility shargas I:;

which say heseas & shergs sr lien ageinat the Martgaged Eskate for

e, slsotricity, watsr AT BSevar sarvicss

fvrnlahad to Lk

4 Estata and 211 sthar sssassmants or shovgss ol & aloliek
::E::ruh.h:r public ar private, affacting tha Martgagad Eataks

wt any perklen tharvast, whvithar of Bat such tassa, sessspmants
aharygss ara lisne Lhareon,

0. 7.8 = 18 =

- — e R L

4
M, Hortyager lhll¥ hava '

“in vhola ar is part st sny sime.
I--"Iuthn 1.11 ahall requirs Mertgages to Ilncur any expenns sr te» de

and agcesments =ontained in amy fasasy, sublanss or greund Laa
wndar which Morkgagar 1 tanang whilsh by sandtituta : portisan ::
or sn Intsrast Im the Mortgaged Retate; mot te surrandsr, asnlgn
or aublasss any auch Lesse, sublasse ar ground lesas, ner taks Ry
sthar aciiom which would affagt &F parmlt the terminstien af sny
such lanss, avblases, or greund lsams. Mortyayor eevenants to
furnlsh to Bortgagas within ten (1D) daye sftar tha date whan such
Fants or ethar payssnis sre due and payabla by Mertgagor racelpia
*r skher svidanss sstinfastery te Martgages avldanelng tha paysant
:IIMHH. o
' b
« 1.10 Actiens Affecting Mertgasged 1% To appasr in and

4antuidt sny action ar procesding purperking €6 afiest the asgurit
hersof ar tha rights ar povars of Portgages and & pay alj nu:

and ill“l;llll, Imaluding tha sest of evidenss of Litls and
Attorneys’ [fess, 48 sny such actisn ex procasdlng im which
HeTtgagea may appuar,

1.11

Thet sheuts mrtﬁmm§%“’~‘“f‘!;

Ny
and In the ssnner previded im any of iR ODodussnts, lIIrtqiqll

in ltn eun divcretion, withsut sbligystien te do e and without
netise to or demsnd upen Mortgaper and without falnhning Mortgager
irsa sany obligntien, Bay sshs or 40 the sems In sieh ssnnar and te
such antsnat as Mertgeges say desn Eedesssry %8 prebtact Ehe
sacurity harsel. In sannadtion therawith ([witheut Himlting ika

yenaral powers}, Mertyages shall have snd 4 Margb ivan tha
right, but mat tha ebligatisa. {1} to anter w d 'md takas
possaasion ol the MNacrtgagad Satater {11} e mehs additiens,
sltevatinona

+ Fapuirs and {mpreovemants e ths Mortgagsd Eststs that
1t toinlders mesessary or prepar ts hasp tha Mortyaged Eatasts In
good condlcion and vepair; (111} t» sppaar and participate In any
sotion #r precesding atieeting or which msy alfsct :ﬁ. agburity
hersof ar the righta er pewsrs af Mertgages, indluding, but net
Linitad to, aslnapt dossin, Insslvency, aafercanank o
SETARGgemants o7 presisdiags invelviag & bankrwpt or dussdenty {1V}
ta pay, purchess, sentest, &r essmpresiss any sidumbranas, slaim,
chivge, Llsn ar dabt which in 1ts judgsant iy affsct &r apnpaars
te sflsdt ths sesuriky sf this Mertgess or ba prisr ar superies
harato, encest ss stharvisa spsslfically previded harslng and iv
in axerciaing such ocd, t® PAY Bechasary anpasnasa, Includisg
Ampleynant of ceunasl or othar nansssary or danicebla cemsultanis,
Anr nnsunts disbursad by Mortgsges purswant ts thie Bsotian %.13,
with intereast therson, wshall bessms & portion eof the Hecursd
Okligetions. Vnless Nortesger amd Mortysges agras %8 sther Larms
;:rt::m“f ;::lt; smounts -Iu"ll ba payshle wpon potices from

» TEgagsr roquesting paysstt Lharael std shall baar
imtetent from the dets of disburessent st the *Dalault Jabtarsst”

*‘Fotea siated im tha Mote. Hortgagsr shell kavs the right to repa
‘Ut amavnts disburesd by Morcpases pursusnt to this Secktlon E.1

MNothing sontained in thia
ANy ask.

1.12 ﬂu}%ﬂ_ﬂ. Te fully ond feithfully
satintly llnl pazie™m qicionsr of Morigager eentsined in
Mortgager s lean appliestion, the Commiteunt Werrantiss, sny such
spplication and soamitment betwssn Moctgayor and any samjynes of
Martgsgis, asah ngras ent of MHertgager Inoscporsted by cafarenzs
tharsin or Serein, and any wedifiestion sr amsndmant thersol. Al
raprasantations, wercantias smd covananta «f Hortgagar sonkalass
thirein sr Inosrporated harsin ar tharain by peferencs shell
survive the alosing snd fuading of tha Iesn av donead by ths Mots
ohd  shall ryemain eentisuing ebligatisns, werrsntias and

ln.'l!u
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| .- ' sccupisd, the lesss mxplration data, th

rapresantationn Ziirtqlqur tor'as lony 39 sny partion of the n.tp,.n.'._ P , the rant payabls snd the
:bl:gltlnnl :u: :ﬂt:r this Hnrtqllq- rempina outstanding., 10 end ' '

u the sxkenkt EhE aca ara shy disgrspsnalay apd ingensistanclies {4} That n reguaat ef Mort |
batwasn tha terms of tha Lean Dacumants shd the Coamliment WETC&n+ within nek nars :!::n thlﬂf [20] dnyw I.I'T.thil-dlr:‘l:::rti.ﬁ
tias, the tarss wf the Loan Dacumsnts shall centrol. "'"I'“' t" "'1'“'“"' Mertgagor "“II‘ provids Meckyagas vith

. coplan »f al}l documsnta raguested by Mork i .
ot 1.11 m‘"“uEFFm' Mortyayor wehall proeptly notify the form and the sannarl callaed for h,-“; ::;.:“F:ﬂ"::'_::
“:r g:;::: u:.;;w u“ :nr rocasding relating to any eondsmnstian - runsonably rEelsts te the Martgeged Eststa or the
T it nd Movtasur shall appasT Improvemsnts .&F ny part cepstrustion, usa, meintanencs, eperetion ue  cond1tics

. hall sppesr in snd prosspstes any such 1" thareef, ar the finanalsl ssnditien of Martgage
;‘“““ or r”“lﬂlhl unjens ﬁ“‘llﬂll!l dirsctad sr cohsanted to by ’ cbligated en ths Hote, inelwding, llthﬂt“qlll;l.l:t.il:: '.:H
t:ill;::;q;- nduritinq. AL Mortgagas'a eptivn, Mortgeges shall be - legsan wr Jessshold Imtsreste granted ta »r by Hnrt.;‘“r
“Ptm: | :: rf::".'lﬂ" ‘;;:h;!'“lr‘:lml:l;“ Hnrtgq:- 11 1:“1::“-. rent ::lll :m: tln:nt hiate, rent snd dessys deposit 1edgsrs,

. propsr staps ncludlng, rating mtstamanta siit and L
without Limltation, angeging, at Mortgagor'® ilpllrlll. lppu.i-n?. ::: i lass stateasnts #nd baisncs

sk, [L[inamslial etatemsants
ta conduet Indepsndant lgﬂrllnll on bahalf of MNartqages snd raturns (including quarterl Sturme). ahy or aid wi which

) ] turma), any or all w«f which
engaging sttorneys snd vther professisssls wsnd sonsultents] to dosuasnta shall be cartit m:‘ T nd ’
appuai ba, prosscuts, compromiss and diacharga sn mch aetd Martgageor, and A Rrusa 2 sccurats by
precasding. As further wacurlty for thr pﬂLnl ‘Ll l.uhl .I:Hll:l:I:: Hrﬂl:::. ‘ for the peried ar poricds spaciilad by |
::.u nid Ipirf:rm:n of the obligstions, covensnta and sgraamanta

ecurad laraby, Mactgagor harsby assiyns to Morlgages all k- 1.70 : "

r;-l:ntl:, -ud-rd-. ar damsgas or sattlaments hevesiter made resulting cavna  tRiN r ﬁiﬂ'!! AE"’;..::-‘“Trmw:-;h..l:"g:ﬂﬂ’
P”‘"‘ condemnstlien precendings eor in lisu of sny tshing af the awendnants, sr motiflcatisns thovato snd flnanclng statesants and
ropsrty of Improvessnts oF any part tharsof undes ths powsr of contlnvstion wtstements under the Uniferm Cemmsreisl Cogde and
umlln:pt domain, or lar any damsys, vhather esmined by puth taking sthar instrumants with tespest thareta Lo be fllad, registered :ml
i;-i-;:r:tr':'l ::rtt:i::ﬁl:tfu:: I!'p:mrl:mntl tharsan or any part recetded (and vhap sad il necesssry te b ril.'lhl'. rasreglatarad
o thines Of grade of ““ﬁh anant therete, inaluding sny swaird ar ra-tagarded) in such pisge ar plpcan as may be reguirsd by any

Mortguges shall have the right te ksw in erdar to svaats, pariact or ta

:I?I:'H ;.n?f-‘::ﬁﬁll:;: :Ir l:l:v :lrt thu;nfi ll-:l recalvad ::'thlr 11} L3 int:ﬂ;t I:I"::'I-H by :I-III HIHIIF: lnll“ ::: l-ﬂ.w“ I:: l:::rt;
sxpaneah nelu asets - pratedat ths wvalldie ha pub

abla sttornays' fwas, to Eha -|u:|'|=|rmil ﬂ'ﬂ-llﬂlt;‘:ll in ﬂl:h l:;::.:' protatt and lilntli; e eate, ris 14sh abtice tharas! snd e

_ thes setate, right, intecest, slplm and dedand
Hortysysw may detaymina ov [i1] to the rastorstism or i sf Mortyages in, to and ' . : .
viow Property and Improvassnts, ln such ssnnas as 1t “-“l:lﬂ vl laases :"liﬂi l:t;ﬂ lm::l:::-."““'d Eatats. the Reats and
1.14  Additiops) Begugity. That in the event Hortgeges st 1.1 ':H:_H.&!u- That st &the
any Limy hnlg'u ujsrnlnm sscurlty for sny of the Besursd Obliya- Horiysger mha auacute 8 eartifisats Il:.T:::t .::m".':iw":i
::n-nl. 1t may suforca the sala thersof or atharvies rselizs uvpon  Martgsges iimtlng the trade nemas under wvhich Mertgagqor intands th
1{1- ssmn, &t 18 option, either bafore sr sonaurrently herevith or _ epevats ths Mectyaged Evtate, and Taprasenting snd warranting that
aftar = sals Ls mads hersunder. Martysyer deas Dusinses under b Sther treds pseaa wl th veapast e
e ' khe rtysusd Estate, Mortesger shall tmasdiately metily
L r"ﬂ“nf' T™he cesvanints, venditions, Mortgages in writing of eny shange in satd trade bpamas, snd will
il PRI, LTI GTIT ER RIT TH s
. sloased of rauer th Atamanis & tha '
oind, and tha bsnatits snd sdvantagen haveel lh'lll. Inur:rt:h:lll: trade nsas, sther cortificates savised 86 rotloct the shome fa

bansflt of the partisy harats and thelr raspective su ]
titla, ahd othar apsigne or futurs swiers P goendore 1o

of tha Mortgsged Eatate 1.22  Mertysues’ [‘ﬂl . -
E; r.:n- H-:;rtq‘:u, ad tha eane may 4. Ths tarms "mortgagas” and withatanding ln'ftﬁnq &« the :nnﬁrr, Elﬁﬂp m#'.ih- p:::r
"hortyager® nll mean snd include ail of The ssme respactivaly, _‘:l'i"-::ﬂ 'ﬂf“'l of Mortgsges, Mortgagor shull snter inte ae lesss
‘ alative ths Mogt 4
T . T S o P S Tyt g, T s St rtns,
‘ rize snter at any reasonsble e 3,1 + ] ,
E}'"; "t:p:ntrr il":l any part of the Mortgsyged Eetats [or ths purpoas ‘Loan Dedumenis, “12'11!“ T.:u::::tr :ﬂim::.' "':inf.:.'.ﬂ“::
e “E.ﬂ“nr- :l:ﬂ::::":‘n{ -l::r:::. ’J:.r "n“-t performing any of tranasctions contemplaiad hereby sr thareby, mer iny statessnts of
Loan Documentd, & taras of any of tha _ ::pr::l:::::;-l::u :Ilnﬁ'l h{ Martyagss purewsnt te sny of the farsgeing

n sny caspeci be imtarprated, desm d
::::::::i ::“Il.h.l-ll nl::::qlqir and HNortgages n;mrt.mh L 1 .j-l::
sHpanna, sll anE, apusbranoss 4 sharyea wpon tha sctnership, jeoint "l":lt“ et ta ar echer sch o) sbionsitg
. ra, sasesial
o S A E e DR SRR SR o o
. avida s axistenca sentEacy asssrtien, santantl
z:nd:: i 1-].-.:‘]1.:;["1.-"‘ :;ﬁ::::‘ :i'.“.l r‘:::[::;::;:‘:t m.i[].r'. T Il‘i;l'l. it ar sther IIIII. 'mli:}:-lﬂ:rilﬂ.lﬁnt:::':l‘:-HI'::]I:::
this Becklon 1.317 #f peymsht La pot yat dus und:r.:h:l:::::l:: o THagse OF e e trary epresentation to' ony s

Mor kga
thin Beablan 1 dation thersof and if such coateact doss not tgaqer mide any such CenitraTy Fvepredsatation te eny parsen

ot I-:r:; Lisne. Teo pln and proaptiy dissharge, st Mortgspar’s
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whastsaavez. Morkfagor eraby supransly (1} rcecsgninaed that
Meartyaghs, a8 the halday af ths Mete and an tha Merigigea of thia
© Mertygege, holds AN intarant In he Mertgennd Eatata antagenintia
pastpens  paysant fay mars then Shirty {3G) dsys Bitar the to Mortusger: (ki) walvas any right ks & judieinl or athar
pat [cimings therest. Hortgsger ahall hava tha right to ¢ontaat in scaounting priar te the sccalarstion or [eiucleturd of or sunrcins
poud tsith the valldity ol any such hien, sncusbrancd or ERergs. ef amy sther remsdies sonkarning tha Mete, ths Cenaitment Latiar,
provided Hortyager shail first daponit with Mortgages & beird or this Mortyugs e tha ether Losn Decuments; end {111} agrueen 1@

orhiar eecuchiy shtisfsotory 10 MoarEyayad in sush amcunt Aas indeaniiy. defend and hald Aertyugsa harsissn from and aquinst all
Moo bgayhd llill.ll‘ uquln oT ashall sauss anid 1 lanFhoualbt sicl (T4 .elsinn, actiond, sults, jﬂd—llﬂ-l and dasandn Iil‘lilﬂlﬂ. withowt
chargs to be auncelled of cacord by dapoalting lete eourt tha 1initetion, asttornays’ faws, oewrt ceste and mrohats' cosnlusioned
amount tharesfl, and providsd further that Martgegor shall Biought by any Pereen of wntity e scceunt of o1 18 cannaction

riyaresftae diligent] pregasd to osued auch lien, éncusbrance oI
cherga toa be Cesmove and discharged, L{ Mortgagol sall Inmil to
dinchecge any such lien, ancusbranas ¢ charge, tham, ~in addition
to any othar right oF nndr of Mortysgen, Horiygages =may, but
shall met b sbligeted %o, disgharge theé BARS, slther By paying

the mmount clalmed to ba dus, of y procwring tha diacherge of 24 U poperiy. That unlsss reguivsd by spplicella
such 1ian by dapssiting Ln court & bopd for tha assunt claimsd or T '““'H. -

jay o unlase therwias sgresd ip writing, Borkgeget
stharviss giving security for such claim, or #n such menner 4t ix ahsll not sllow changsa im Lhe saturs of the sccupancy ar uas for
ar mhy Da prascEibad By lav.

which the Mortysged Estate wii intondhd sk tha tise Enls Moctgags

way enecuted., WHortgager ahsll mat Initlats @r ascquladcs in &
.18 EHS!H:II'.L[MH* That without affseting the lian er chinge in tha gonieg lassifisatisn of the Hertquged Latate &F -
chinvgs of » Hertgage upon '"'J portion of the Hortgaged Eatats subjact tha Mortgeged Estats ke rastrictlve covemants vithout
nat than &f tharstofova relessed ul sgacurity tbe the full amovnt Mertgeges's writtan consant.

uf all wnpajd obliyations, Martgayss may, Erom time ko time end

ultihant notica, (1} wvalaans any parion 1jebis hareundsr, (311}

with anything #ona orF suifersd ts by depa, ar any peprd sautstions
abds or muffsresd te B4 asde, by Nortgsgar ip connuction With tha
acquisitien, sunarship. cenatresiien or sparatien of tha Moertyayged
Eatats.

Mortgeger will st all timan semply vWith all lawa, srdinanced,
aniand tha maturity or alter any of tha tarms o any such ordsrs, tules, requistiens sne caquirssants sf sll govarnaental
cbiilgation, {(Jii) yrank athar ipdulysncen, fiv] srelekpe &¢ FecoHn= suthaorltias now =% haranftar sffsating oI partalning i &ny tu'{ 1]
vey, OF Fiule te be reisassd oF raconvayed Ak any time sk gha Mackyaysd Eslats OF any Part thereof or tha uWis and speratien
Hoi tgayas's eption, ARy parcal, poktien er 311 of tha Mertgsgad

thaveol, HWitheut lisiting tha C(aceqgelnyg In Ay WAy, Mariygoeyer
shall, et leng as ARY indabtadnans whcured hars reasing unpaid,
e In f(ull somplisnce with il previalans sf laws prabibliing
discrininstion 1A housing sn ths basis of vice, weler, <rsed of
natianal erigin, including, but not Jimited ta, iths rafulcemanti

Catatn, (v} taka oF ralessas any othsr or scddiclenal sscurity for
any okiiystion hecein asntionad, or {vl) niha compositions or
othat AFTARgemants with debtors In pelaticn tharate.

1.19 Books pnd Racords. "L Title VI10 of ths 1988 Clvil Rights Act,

ia} Thet Mertgagar ahall meap snd maintain #t il timen Mertysgey further wiil at 81} timaa wesp In fuil forsd “1
at HMortgegor's addrass siatad in this Mertgaye er st such . offuct wsuch fadaral., atats, sunigipal end ether gevernaants
pthar pleca as Hortgegea RAY l::rﬂ" ta writing, esaplets and ' approvals, lloenses end snrtificates Bs may ba RasdBRATY from Eima
securhka boohs of sescountd & r.ﬂ.rd. ld.wlt‘ te rallect . ta tims k& ,“.'l' with all mlt._.nt‘l. “.l“lg.‘ and '.'t‘l.t
corragtly the remults of ihe opecatlen sf the Mertgsyad goysrnmental rtequiresanta {whethar nov axlating of herelniftaz
Eatats and aoples of all welktan conkenectl, lankas snd othar ansdtad »r -dlpl‘dl ralutling ta tha hrt.-l"d ({11 11 ] -r
instrumants which affackt ths Hortysyad Eatuta., Motitgepee mart

agor®s wuss and accupancy tTharssl, snd en  caguast ahaltl
sytesn N3t copias of sush records shall Dbs Rept st i lurn‘:h Hertgagas prael of sush ssaplisnce.
Mortgsger's sddcess in Houstan, Texas, Busth books, racords,

contracts, lansad snd othar instruments shall bs subject te }.1% 5 * Wﬂ M M“]F
exsmination and Lnspeotieh ot sny resscnabla time by ' R' .lleunu‘&?ﬁﬁgguﬂw& &f Its An ud'{n u';
' i

. riygeger, cepnora snd saalgns, coavaninte, Wwarranth a0
Hortquant -*:...JJM- that alter conducting an sppropriasth inguicy conalatant
lh‘ That within nllll'l. llﬂ'} days altar tha and ol anah 'Iilth '-“ ..—,‘rni.l .H' -“.'—‘“ ﬂlﬁ“t‘l

calander yasar Merigugoer shall turnish to Nortgeges apatating iy
- statamants Ier the Mortgaged Eatate and for MartgRuor ' sl a) MNe paliutents of sthar tomic oF pacapdous subitinss
: certifind an = Erus, complete snd sscursts atptamant a»f Ehe .

ad, ingiuding any goiid, Migquid, gassdus, of thermal beritant
apatations sl the Wortgaged Eetate and Mortysger by an or sonteminant, such an smels, vapar, maat, fumas, acida,

{ndepandent cartifind public secountant, The forsm of and thw ' siksiis, cheuicaln of vasta {including mathrlals t: [
detail of waid opatathing atatemsnts shall be accaptable to - cacyclad, paconditicoasd »F reolainad) lﬂ““ll“'ll' Ll -
Mortgsgas. I the form of and the dstail af wuch stabemants atenced®] heva bBean ot shall be discharged, diaparsed,
srs pot acosptable te Mortqagss, or I Mortgayer fallu LO ralannsd, stored, tramted, penscatad, dls pid of, ur aildvad

soox. . 231 mee 669

- .

fupaish psid statsments, Mortgeged shall have she right s ° te assaps {collsstivaly goforrad ke am i Hincidan*"} on or
pudit tha booha and racords wf the Froparty oR tha preslass ) i the F"p“:r ot Improvesants, sneapt thass wbsl.ntdd, M
thacsol, sll 4% Worrgsgor's ANpRRSA, any, that have baan ldentifiad (by substanes locatlon and
: duke #f imcldant) en Eanibis € attached to this Agraessnt,
‘ . () TIhat within ninaty |H3 deys sftsr the and of sach

Y culandar yaiay, Hortgegor ahell furnish to Mortyages a4 went

_ schadula foxr b4he Nortgaged Sntata, corkifisd hy Hortgegar,

1 ahovlng for aech tansnt, ths tanant's mame, the spioe

. lﬂ'-'l-ll - l‘ -
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fb) We assbestos by nhutu-nrntllnhw sateriales have

basti fnstallad, Masd, insorparsted fate, ar disposnd ef en ar
Ian ths Frapaety or Isprevaments,

%Y Ho polychlorinsted Blphenyla f"rCE0™} ars tocaied
™ or In the Properiy o Impravesents, in tha fotm of slec-
trical transformars, flusrascent 1ight finturas with bal«
lasta, zetling elle, ov any athag devios er fars. ..

": id} Ma unds rgroung Rtorags tanks ars lawnted an oy |y f
. tht Proparky or wars logatsd en ths Property and Mbvequantly
© ramoved sy filad, uxcept thoss Eanka ALk have baem tdentj-
tied (by sixe, location, 298, sdbitance ashisined tharsin,

and whathar in suistonss, conpved or fitad} ou Exhibit ¢
attachad ta this Agreamant, _

|
(4] Ha investigation, sduinintratiye srdar, consant
srdar and sgrasment, litigatlem, &r settlamant I:-iluunlr
refarrad to s the ‘aotlea%] with Fasputt t» substances §p
RESponed, threstensd, autiolpotad wy 14 existence with
YASpAEL to the Propecty er lmprovenqutsy, ERtept the satlenia)
ldantitied ca athy s this Apresmant,

£F] The Property and the Iuprovemsnts and Wertgager's : iw
tparatiens thareon are Jp asmplispee with 411 spplicabla
fedaral, otate and logsl Slakutan, lawe spd rigulations, Je
notien hon basn wecved o Il-rir:rf. from amy uutr YEER-
Santal bedy, or individua) sig ny :.Il vislatjon «f any )aw,
veguistion, ardinance or anda, of demsndi PAYRORt o
fantribution for anvicrsnesnral Ilnr oF Injury te materal
CRESuTNIe, axdept thess Mpkisen fdentitied o lﬁhlﬂu
sttanbad %8 this A’rnnnt. Coplon wr SRy sk sotlcay
vasdived after settlemant shall be fervarded t4 Mertyspes
within thras (3} days af their Femslpk,

Failura ta SoRply with suy praviaion inm this parsgr 1.2%, - *
Including feilurs tg luurl andl stcurataly ::-phll sy ExhiblE oy

Attaohaant seribed, ahsil bé desssd ta an Event »f Default
unday this Mertgage.

‘¥

Markgayer, 1ta MiiCunsors and 1eiene, sgres e defand,
indennity and held harmlass Mortgagas and it dirsctors, eftflcars,
snplayess, bgante, contrackters, Sub-gontrackors, licanssas,
Ilnvitess, suecessars snd aapignes frem ahd sysinat Ny snd a3]
tlales, densnda, Judgmenty, dsmagsy, satione, ssugan #f sELian, .
Injuries, sdwinistrativa ¢rders, oonasnt ayresmant snd erders,
11abily tln. penaltien, conts and anpanses of any hid whatnoaver,
JAntluding slainms Arising out af Lasy of 1ife, Ingury te PeEIORE,
.purirlr. *r businaes of dsmage to mstiral rasources in sonnsctien
ASith tha sacivicigs ef Mertgaper, Lia pradecensnrs jn interaat,
.Ehird parties whe have teespassad on the Froperty, er parties in &
Dontractusl ralatlonship with Mortigegor, er iny of them, whefher
¥ not secsalongd wholly or in part by sny senditien; ackidant or
AVeht csused by any act or salenlon of Mertgsgas, whiah, :

{i} srises our gt the asetusl, alleged r thrastenad -
di sahsrgn, diaparasl, HITTT TP Ataraga, treatment, CTY T :
tion, dispassl or ascaps af pallutants or sther toxie ar
hasardaus substances, inoluding any salid, liguid, SLES0US oI

* thermal irricant op contamlnant, Iaxinding Banha, wvapsr, - \
ot, luses, afide, alhaliag, ohdmisala and vaasgg i inelodisg . :
saterianin o8 hs Fedyalad, rasemditisned T reslalmad); or
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!IH a0tually or allegediy ariass NE af thy way,
Speaifimaklon, er Intlusion of LY product, saterigil ar
‘PYecans  sentaining chaninale, ¢hs fullury e datset ghs
enlstenes oy Preportion pf shenigals in ths sail, alr,
ariage ~waksr px yroundusiar, ar khe pariormance gy follvuia
t* parlorm the sbatamant of any pellutles soures ar Lthy

Faplagament oy Fomeval of any aeil, watesr, surfsen waker, ar
weundwater centaining chamlicals, y
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v,  Mortgager, ity Succasenrs gng Realgne, shal) ear, paY and
discherge whan and 48 tha ssas bevesma dus sng Payible, sny and 1)
*yoh jJudgeants er claims for damsgas, panaltjen o sthorulag
Againet Mortyages desccibag ba thia paragraph 1.35, shall hald
Bortgages harulase for thoss judgmanty er claima, amd mhajt LT 1T
Ehe Dburdsn ang txkpaniy of defanding g3} MitLe, sdeinlatrativg
Proteadings, asd Asgatistions of ARy dasaription wich any and a1l
paArsona, lltlnl vubdivisions 4y ASVEIrRNENt dgeneing Arining pug
af any of the SCANTEONCAR set farth herain, The rovislons aj
thilas sction whall survivg rapaysant of thy luur-:nhugtumh

1,24 N rn“ h?“gﬂ. T™haet from ting te
time, withey -“uh E*- ¢bligation of Mortgsger e PaYy dnd
srfara iLhe Bagursd D& loatiana and ¢ sbheesrvy tha m-unL af

rieager sentained §pn thin Hortysys and the sthar Lean Docuasnty
sid  Withaye sffacting tha HIBCARLY »f any PErson, Sarporatisn,
REENaCsBIp or othgy nkity for payment or Parfermenses of the
atuyed lltltlm andd  withouk sifocking the |jan ar blan
prlovity af thia Nertysus s the Mertusged Eatats, Mertysyss may,
1 Hﬂrtl}lsii'l oftkien, withoug wiving sotics te #F sbtaining rhy
‘fonNant a Mortguper ar of any funier dienhoider S usranier and
wi thour Liability on Mortyuges's POTL, axtend Ehe time for PEyRant
of the Ssaured Qbligatlions ey aAYy ¥t thersel, redugs the
Flrihll thersen, relasse shyons Liskle eu any of tha Seaurag
Obligations, SGEIPL & ranevel wate g nalss thereifer, medlly thy
tarme and Sima fep Paymant of the Beswrad Chligations, relanss
fram %hig Mertyaya -nr Part of tha MHartysged BRake, take op
ER)oans sther or sadit onal seauricy, FeCLMVEY SRy part af the
Nartgagad Extate, sonsant S0 any map ar plat af ke Mortyaged
Eetata, senseni 8 the yrenting ef Ry samement, fein §p Any
“tnlinn or lruhnﬂllmtlnn RUFesmant and gyrgeg in wElting with
Morkgager te modify ths rate of Intareat or phriod ol smartigation
of tha MNota ey chenige the amoupt of tha wonthiy Instullasnty
paysble .thecsunday, Providad, *VSr, Mortyeper shall pay
Mortgaged a Tebeonable yacvics lbtng-. tegathar with , guch titla
Inmiranas Pramivues and asttornays feaa ap BiY ba incurred gt

Mortgagents sptian, far Dy msuch sotiam if tahem gk Martgager's
raguask, -

_ 3.7 farbasry Hot W « _ That  any  ferbsarancs b
Mertgagas aNere l?ﬁi anyY right pp reasady harsuisday, ng
Jptharwleg afforded BY applicebls Jaw, shall "ot be. s waiver of or
Preciuds ihe axdrciss of My right ar Fomedy Marsundar. TRe
Procursment of insucance or the paynent af taxen ar
:hnr?u By Mostgages shal| ROt Bé & walvar of Moriguges's right yo
avcalarata the maturity or the Bascure Obligakisna, Motkoagenty
recalpt of uan Avwards, insuranga srmnd-. candennatlon roceadsy
o dansges *F Nackions 1.0, 1§04, ).o4, ’.ll And 1.31 harsat

Shall mot sparsts te aurs or walve Mortgager’s dafauit 1n k
ol tha Beeursd Gbligations, phee Payuen

1.28 IgeRal CArtifivaten. hat Wertesqer anat Vithin ten ‘
(18] days !' 8 writhkan nquu’! fram Kortgnyss irnl gl Hortyages
With & wrltien sbatement, auly nl:mhdnﬂ, Eiving forth the

inount ol the Ssqursd Obligakiony and hny rloht of spreari,

In-’..-. - Ir -
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counterclalim oY other defense which may exist or be claimed by
Mortgagoyr against the secured Obligations and the oblligations of
Mortgagor under this Mortgage and other Loan Documents,

1.29 Taxation of Deeds of Trust. That in the event of the
enactmant of any law deducting from the value of the Mortgaged
Estate any mortgage l1ien thereon O imposing upon Mortygagee the
payment of all or -part of the +taxes, charges or assessments -
prgviuusly paid by Mortgagor pursuant to this Mortyage OI changing
the law relating to the taxation of mortgages O deeds of trust,
debts secured by mortgages or deeds eof ¢trust oI ‘Fortyayee's
interest in the Mortgaged Estate 80 ab to impose nevw incidents of
tax on Mortgagee, then Mortygagor ghall pay 8such taxes OL
assessments O shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Mortgagee guch payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, daclare the Secured Obligations to ba
immediately dua and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagor. : |

1.30 Advances. This Mortgage secures all present and future
ioan disbursements made by Mortgagee toO Mortgagor. The amount of
the present disbursement secured . hareby is
ONE HUNDRED FORTY—SEVEN THOUSAND, TWO HUNDRED AND N?/lDD*** DOLLARS
(S 147,256@_}: however, said amount mey be increased- by such
additional sums and amounts as MmAaY be advanced by Mortygages

pursuant to the provisions of this Mortgage, and all such
additional sums and amocunts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate.

- 1.30 Use of Loan Proceeds. Mortgagor warrants . and
rapresents to Mortgagee that the loan evidenced by the Note and

secured by this Mortgage i=s a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

ARTICLE 11 -
ASSTIGNMENT OF RENTS, I1SSUES AND PROFITS

Ot

O

<
£ 2.01 Mwi Mortgagor herxeby agssigns and
et tyansfers to Mortgages all the Rents, 1ssues and profits of the
o Mortyaged Estate, and hereby gives to and confers upon Mortgagese
A1 the right, power and authority to collect zsuch Rents, issues and
profits. Mortgagor jrrevocably appoints Mortgagee its true and
= lawful attorney-in-fact, at the option of Mortgages at any time
S and from time to time, to demand, receive and enforce payment, to
give receipts, releaases and satiafactions, and to sue, in the name
_of Mortgagor oOr Mortgagee, for all such Rents, 1ssues and profits,
_and apply the same to the indebtedness secured hereby; provided,
_however, that Mortgagor shall have the right to collect sBuch
"Rents, 1issues and profits (but not more than one [1] month 1in
‘advance) prior to or at any time there is not an Event of Default
under this Mortgage oL any of the other Loan Documents. The
assignmeng - of the Rents, lissues and profits of the Mortgaged
Estate in this Article 11 1is intended to be an absolute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortgage oI any
of the other Loan Documents.

2..02'l Assignment of Security Deposits. 'Mortgagor  hereby
assigns to Mortgagee all security deposits raceived by Mortgagor
or any agent of Mortgagor. Prioxr to default hereunder and demand
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by spplicabls law.
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In any rasrganizstlen, srvamgeasnt, compaaitios, resdjvei+
ment, ligquidatiomn, dissslutisa sr aimller raliel fer jtsald
undar sny prasant sr {wiurs fadarsl, ststes or sthar statule,
1aw or regqulation relsting to baphrupecy, insslvency sr othary
ralial for dabter; s¢ shall raik or consent to or agguissce

in ths sppolntmant of sAy trustes, recalver, er liguidster of
Hortgagery or wil all &7 any parkt of the Hactgaged EFetats, er

«f any or all of tha reyaltias, ravanuas, Rants, lemuas »r

.. profite thereof, ar shall sska any general ssdigmeanc fer the
" bensifit of ereditara oy shall f(xil, or shall sdeit in writing

ita inadility, t& pay Lts debits ganerally as thay becoms sua)
ar

iel A court of sompetent jurisdietien wshall aater
arder tincluding, buk met limlted ks, 4w epdar for rellel),
judgmant, e¢ desrsa sppreving s petition [lled sgainet
Mertgager ssuhing shy Feergialeation, dlssalukisn or sisilar
relisf wndsr any present &r futura fadazel, stake ar sthar
ststuts, bav or vagulatien ralsting te besnkruptcy, inmelvant
ar otlier ralial for deabtors, snd (whars epplicabie]
ordar, judgmant ey Saeres shail remain unvacatad and umatayed
for wn suaragets of nizty {(40) days {(whathar er motl ZOABACU=
tive} [Ifvom tha E[irsk date of enkry tharsel; er any trustss,
racuiver or liguidator af Mertgaqgor ar of all er sny part eof
Eha Martgagad Eataks, or of any ar all af tha rarFalilen,
ravetme s, Rents, lssuss ar prafite tharasi, shall ba sppalpi~
ad without the ssnasnk or soquisscencs of Mariqagor snd such
sppointment shsjl remain wunvagetsd and wnatayed far en

aggragate of aixty [$0) deys {whEthar &I met censacutival; er

{4} A wrlx af sasdutian ar sttechmenk &r any siallar
pracess shal! ba lssuad or Levied againet all ar any part uf
oy inktavsat in tha Mortgaged Estats, »r sny jJudpsunt javalvs
ing sanstary desssges shall be entared aysinat Moriyager which
shall becoaa & liwm #n the Mectyspad EKatats sr any poction
tharesl ar Intarsst theceln and auth suscution, sktachmant or
sinilar proceass er judpment 1a not ralassad, bended, satia-
tied, weaated »r ekaysd within aixty (80) deys aflar Lis
SALEY oF levy) provided, howaver, that an lang as Mertyager
eentants such sascutlem, sttachment or procass in good [ailh,
tha Mortgagas’s lien I not dmpaivad ar affactad, snd the
Martgagad Batatas eor tha ralsvant part tharas!l ia wmet sald

purawipt e such pressss or Liasn, #sisult shalk ast b desned
te axlatr; or .
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moctgage, Ppladgs, encumber, Prankt sny security Intarsat in,
or trsnafer posssnsory tighta in the Mertgagad Zstete eor iny
portisn theresf, ar sny intatest 1n ths Martgagad Estats,
withaut Martgageaa's prier writian seassnt, wvhathar wveluntsr~
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Ay sgquity intszedt im and ta sny antity ar pacson sansi)~
tuting an swunar of all ar any portion of the Rortqeged Eskske
should s wsonveysd, asssigned v sthervise trapslarrad,
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without ths prier writtss sopdent of Nortquyas, vhather
voluntarily, inveluntarily er hy oparatlieon si 1av, sAy such
unLpprevad cenveysnsa, asssignment, mortgags, pledga, sncum=-
brants, sale, teannfar oF grant of any seturity Intarest in
the Mortgegsd Katsta #r In ths Moertgsgor aksll sonatitutes =
defesult undar the tarms of this Mortyays, snd Merkgeges may
than, or at sny tims tharasitar, declars the Bacured Dbliga-
tiony lmssdinkely dus and paysbla. Bubjsot te sagaptiona &nd

limitations mat ferth below, thia provialea shall apply Ls
% ssch and wu{ sigh ssle, transfar, cenvayancs oI sAsua-

brenacs, regardisns of whathir or mak Mortgagss had consantad
ar valvad !ll rights {which 1t shall nat ba deanad tn have
dons wnleas In writing), whethsr by sctisn &F non-actien, In

connectlon with sny pravisus asle, tranafay, Ssnveysncs or
snauabrancs, vhathar amg of sore; of

{w] Fatilurs of Mortgsger ts metlely an condltien
contafnad in sny latiar «f £xedit securing any ebligatiens af
Mortgaysy under tha Lean Documsnks.

the -:::Eir-n:- el wny Evaat a N W Et camaine untured i

s #nd @f any applisabla mire perled efter required notlcw, if
::.r. pr-vld-d'hnlzumlu der w=ure, MNartgagss may duclars nld
indsbtadness asaursd herehy té be dus snd payable, and the sims
shall thetaupon beseas dus and paysble without any Ppreésshimant,
demsnd, pretest ar netice of any kind, hacsaftar, Hortgagea sayr

{a} Eithar in parsen or ky agant, with &7 wiktheut
kringlng any actisn ar precasding, er by a racaivar sppalntad
by » tourt and wvitheut ragerd to the adeguaty al 1ts sacurgl=
ty, entar wpon and Lahs pasaaspien of ths Mortgysped Estats,
er any part therssf, In Ikts oun nems ar in the nasas ol
Mertgagss, and de amy nein which it desmd nlnuurr ar
desirsbhle t» présacyd walue, markatabllity ar rantebility
of ths Mertquged Eataks, ar park thaveol ev fhterant thareln,
ingcreass ths incess tharsirem sx pratist the secuilty hareefl,
and, with ez witheut tsking posssssion of the Mortgayad
Eatats, asus fer sr etharviss £ollact ths Rants, I3wuas and
profits theresf, ineluding thone Manke, iswuas snd profits
past dus and unpaid, end apply the psms, leas cests and
axpomsas aof wsparation and ssllactlen isaluding attornays
feas, wpon tha Essursd Obllqatfons, all In such erdar as
Mertgages may detarmnisa. Eatering upon and rahing posasasion
af tha Rorigeged Estate, sallwating sucth Aante, Insuas and
profits snd applying thes as afarapsid shall moL wire &r
walve any defsuiy of metise &f oelsull Rersundel ®¢ bavell-
date any act dena in respenss te such datault er putsvaat %o
such metice of defswit, snd netwithstanding the Conkl mednE
in passassion «f the Mortesged Eetats er the collestion,

., vacaipt snd sppllisation of Nenta, lssuea and prafits, Mertga-

im
as shall ba sntitled te ansrclsa every vight pravided [ar
:wf af tha Losh Docwmants ar by law upon wseurrence af any

Event of Defaulk, lmeluding the right e anarcliaa the pewer
af walmy

(b] Cemsmenca 4R sctisn te forasclens this HNortyagse,
appaint & racaiver, or apscifieally wsnfearce any of ths
covene..ka hsrasl ar ssusa tha Bartgages te f[etaslesn thild
Markgaga by pover of sale)
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{1} Either pacsonslly er by msans af & court thazasf., 18 Dalng wsubstantially sr sstarfally lmpsired) snd

ippsintad racaivar

+ taka passssaivn af all & ravidad furthsr, hoveyer, in ne avent shall sny wuva righte aat
Parsonsl Proparty and analuds thnu:ru ":“l\.'l‘:::':rl ::: : E-:'u abovs preciuds ev dalsy Wirtgsges in the aasvslan &l any
all otharn ¢lsiming ovndar Mertyager, and thersafltsr vighta or ressdias »r frem Insurring sny mupendas o8 Herligsgus
hold, stora, use, oparsts, manags, saintain snd gontrel shall dusw nscsssary {n ordar te pravant & substantisl er material
miha repalvs, rcaplacementa, altarstiens, sdditions and fapsirasnt of the Mortgaged Sstate #r the vilus therss!,
improvanents t5 and sxarc

Martgagar In res {30 all righte and povers eof

. paot to the Perms 4.04 Eﬂmurhj_t fels.  dhould Mortgagea alect
- part thereol., In ths svent Hnrtqr;:- r::::;;: :: ::! Lo I’-r-:InEl snarcise o powsz #f sasls hersln containsd,
tzapts Lo take ponsension of the Fersonal Proparty in Mprtgages shall ks sutherised, at lts optian, whither ar net
the axsrclue of say rights undar any #f tha Losn Docu- poassssion of tha Mortquoed Estats o takéy, siter giving 21 daye
menta, Horkgagor promiesws and agrses to promptly turn notica by pubiloatisn ansa & weelk far thras consasutive wasks af
::::“'l::ﬂ delivar complets pesssseion tharseof I,, the tiws, place and teras of wach such ssla by publicatlon Lh pows
I

Aevpipht publishad in the ssunty whereln the Mortysged Ratatn f{ar

Ll t to be esld} i» legatad, %o sall the Norigagad
{2} MWithout notice to » any pertlen tharee } .

r denand n Bor Esists {or sich portion thersel as Mortyages aay fraa tim¢ to iLime
sshe such payments and do such acts I:Pl:nrtqlqﬂ“::;- slect I-.L pall) I;: Eront of tha sourthousa dear #f say eounty in
daas Necessary te protect Jis ancurlty intarsast In tha wvhich the Hortgsged Estste [ar aay portiea thersof to ba sold) Is
Faesonsl Fropesty, ingluding without Limitatlon, psylng loested, ot public outcry, t¢ the higheat bidder [or canh,
purchasing, tontenting ac compromising any -ncu.h"““* Mortgages, 1S successors and sesigns, way bid st sny sale or
charys or lien which is prier to sr suparior to tha aslan hsd under the tacme o this Mortgaga amnd "{ purchass the
vscuTity intereat granted harsunder, snd in enarciming mortyaged Estata, or any porties thereof, 1f the highsat bidder
n¥ BUCh povers or avthority to pay all expsnses Lln-

thetefor. Tha purchaser st sny such snle or sslak shall ba dndar

curfed In connection theravith; wo obllgation to sas te tha proepacty epglication of the purthise

sendy. At any [orsclapure sala, any poftion or »l} ef tha Nerk-
(3} Reaguirs Mortgagoer %o assemble the Perzonai gened Eatats. real, parsenal oF pinad, may B offarad for daln in
;; SrLY, or wny portion thersof, st s place dasignatad pAFSels ©Ff on meass for sne tots) price, the pracasdn sf eny such

oy ertgayss and reamonably convenisnt to both parcles, sale sn mawsd te be accounted feor ia ore sccount vithout dinting-

promptly to daliver suth Fardonal Property to tlen betusan the jtems inciuded therein er witheut asslgning L
Mortysges or to an agent ar repressntatjve dantiynated by thew sny prepartion of such prasasds, Martyager haraby walving tha
I, Markgagea snd ita agents and raprassntatives thall spplleation of any doctrine of marahalling oF Like precuading. In

I 4 ceny Wortgsges, Ln tha smsrcima of th: Flui:ll! sala qulln 'H::i
rasiess snd Froperty to emerc ’ slszts ta ell The Mertgaged Eatats in pertione &b parisls,
treunder) d bes Mortusgests rivhis thesesi may be hald {rsa tima %o tims, and the powsr =i wnala

Ewr the right to entsy upon any ac 411 of Martgsgsr's

grantad harain shall not ba Fully sxarslssd until s3] the Morke
’Hl Bell, lenss or stharviss dlspsse sf the grged Latite met previsusly seld shall have been seld or sil the

:;:!l;m rrnlpi:l:f iltpuhllt sale, with er witheut having Bagursd Onligystiona shall have bsan pald la full,

Ereonsl Froperty st the place
auch terme and In such manner IIIn n..-"tﬂ.;::'h;“ﬁ.'{f:f Fravided, hovevar, 3 Mortgugor shall pay and perfars il of
alna, HMoriyages may Ba & purchaser at sny auch maley 1ts ebligations under tha Lasn Dasussnis {insluding, wilheul
' “lisitation, ying the full saewnt dus wnder ths Wats In ssuecs
{3} Unlasesa the Fearsenmal Peoperty dn perishable ar dencs with 1ts tarss, tagethar with intarest tharssn, und any
thrastens to declina spasdily in value er ia af » type I ranausle a¢ sntensions therss! in whals er in pert, aa well an any
ﬂl-llt“l'l’lljl' sold ap » racognised markat, Mortgsges ahall . 1 advances mads by Norfgnged iar the protickien of xhs Harigaged
9iva Mortgagor at lasat ten (10} days prier written Catats, and paying sil the sthar Sesursd Obligatisns inm full}, snd
hothae &f the tiws and placy of sny lio snls of ths amnell sceply with ali its sevensnts, Larms end sonditisns owen-
Farsonsl Property sr sthar {atendsd dlsposltion tharse! telasd in thie Mortgage, then this aenvayancs shall bs mull and
1.0 . ) \ wold and shall be cancellad ol resord at the raquest and at the
. . revislons aat af Merctgayer,
’::;H:!:'r‘ﬁ:::ﬁ:m?; -mu]n:t hhmtﬂ‘ te ;h.‘"';:::':ﬁ ’ o 11 avant ol defeuit
ahs hot to atdmlerats ths ; - .0k ' an
Ob)lgations for (allure of Nerktgager %o E:E::‘l'“l; :l:;-::.:t:::g ] ‘..“:m m“ﬁ%t%ﬂlmyﬁntqwt anall hava sccucred and
cbligation dus Mortgages under sny of the Loan Dosumsnts, providad be contimilng, Mortgiges e s matiar of right and without metica
that Mortgegor Sures sald defsult within thirt (10} j..‘,. after ts Mertysger ot anyons #laiming wodar Martgagec, s withoul
racalpt of wreitten natlos from HOrtgages sawspt Ih tha avent of &n yagacd to the then walus of the martgsged Eatate orf ths iInkerast
;:::'i':'::f ;:t:‘;‘:l' its nature weuld raquire o shorter surs peviod; . of Mortyager tharsin, shall bave the right To spply to any seurt
! ’

Mortqeger shall net hive tha pight t having jurisdiction t» appolnt i rpecaiver ar recaivars of the
such nonmanstary obligation dHu by @ mwura any
mants, and Hnt{nqn'n-  las Hertyiges under the Lean Docu-

leok to Heriysgad Estals, snd H:rt!illtlhltlhlrrr lrnm::lj“::n:;:::h:t
aleg e immadiastel * auch & jnteant and walves hektlces &f MRy & A -
h:hnu of ths Estursd Obllgstions, LA the lﬂinlrﬂ::::ll;ir:t;-t:t: Any lu:lr'ﬂnlnr or ragsivers ahsll have all tha wasusl povers and
minam thet (1) tha failure of Mortgayer ko petfarn auch nonmonss« dutias of recaivers in Like er siallsy chRan and all tha powera
t:r'f obligatlons Invelven fraud or misreprassntation on the part sné duties of Mortyagee in sase of entry, a8 provided in Bactios
: Hortgager, or wasts orF tha threst of wists Eo the Mertgeged 4.03{a), snd shsll sentinue as sush snd sxaraiss &1L Buak poverd
state or (4] the Wortgaged KEstate, #r sny patt 6r tha velus '

]ﬂ'.T-.I - l: - IH.T'" - I‘ - -

wntll the dats af econfirmation of wesle aif thsa Morigaged Eatats,
unlsss-sush reveivarahip la ssansr Cermineced.

4,04 I.t“'ﬁ'm Baslisive. Werkgnges shell Be entitlied te
anfsrsa paypant snd pariornanca 81 sy indiebisdnans or abligatisne
ssturad harsby snd to axareise a2kl righis and povers uader thie
Mortyaygs or under sany Lean DesuBent or Sthef Adrasasnt &r sny lawve
nev &f hepnsftar in [orcs, nmnetvithebtemding that sems of tha
indastadnsna snd obligatiend secursd haraby may now orf harsaiter
-y stherwias ssoured, vhathay By sertgags, NHartgags, pledge, llen,
ssslgomsnt #r stherwise. Haithar tha ssosptanca sof this Marigege
ner its emforssment, vhethar by ssurt 4ELOR &r pursuaat ts tha
powsr of usle ar ether powers harsin nontainad, shall prajudies or
in any sennar affest MartQageas'a right te ruhu upon or salsros
any esther ssturlty novw or herssfter hld by Rerkgagen, 13 belng
sgraad Lthat Nertgsgass shall ba sntitled te enlerss this Bortgays
and any sther asourlity now ot harssalter hald by Nertgagea In suih
srder and mannar &s Mortgagas may in iks sbsaluze dlisoretiem
deterslaa, MHe reasdy harsln confacrred upon or raserved La Mertqa-

an ia intanded %o be sxclusive #f sny sthar csasdy hareisn oy by
av pravidad oy te preaiudes of sny sther rvamsdy barein er h! bau
ravided ar parmitted, but sach shall ba cusulstive end shall ba
n sdditisn %8 avery ather ressdy glven hirsundar &r ww ar
havasftar aninting at law sy in squity o7 by statute. Rvary pover
or temady given by any a&f Loan Ats ta Hartyegds valoh
Hartgages may be stharwina entitlisd, sey ba sxerciesd, cenourrenk- .
iy er independently. ¢rom tims %o tims snd a0 sften as way bs

dessed sapadlant by Mertgages and Mertgayee may pureus lnconsla-
tent remadive,

%.01 WIEFQ . TH1S WORTGASE SHALL RE OOVERNTD BY THE
LAWE OF TH ATH OF ALABAMA. [N TRE EVENT THAT MIY FAOVIAION ON
CLAUBE OF ANY OF THE LOAH DOCUMENTE CONFLICTE WITH APPLICABLE

LAKE, BUCH CONFLICTE SHALL HOT AFITICT OTHER FAOVISIOHS OF SICH
LOAN DOCUMENTE MHICH CAM BE GIVEN ETFECT WITHOUT THE CONFLICTING
PROVISION, AHD TO THIZ EHD THE PACVISIOME OF TuE LOAN DOCUMLMTS
ANE DECLARED TO BE SEVEAARLE. THI MWORTOADE CTAWNOT BE WAIVED,
CHANOED, DISCHAROLD ORA TERMINATED ORALLY, BUT OMLY §Y AN IHSTHI-
MENT IN WRITING SICHED BY THUE PARTY ADAINST WHOW ENFORCENINT OF
ANY WAIVEN, CHAROE, DISCHARGE OR TERMKIMATION 15 BOUGHT.

5. 02 “ [HEMW. Hortgeger walves tha
banafit of & aws now anisting of at haresftar may ba annatad
:;I'Illlﬂ far [i) any apgpralsement bafaze sils of sey pertion »f

s PBarcgagead Estats and [ii) im say pay satamding tha cima for
the anforssasent af the sellectien &f the Mote ar the dabt avl~-

donsad tharedY #F craating er satending & parisd of radaaptisn
frem shY asls mads In eellecting snld dabt, Te the full sstent
Nartgigor may de »o. Morkgapor rass that Mortqager will sat at '
any tine Spaist wpon, pladd, elsim er teks The Bamdfit ot widven-
tags of & lav now or kareaftar In lerss previdisg far Q::
[ ]
il

oo 231 w603

appraissagnt, wvelustlion, stny, askansion «r rTlemptimm,

Mortgager's bhalrs, davisaas rwepressntatives Maeen e ra

sesigns, ond for any and sl) parsens avar ﬂn-iu any Intarsst im
the Mertgiged IXatsts, ta the sxtent parmittad by lav, harahy
valvas mnd ralsssas all pights of h:mantesd, redesption,’ valws-
tien, appraissment, atay of emscutisn, ssties & slection ts
maturs or devlars dus the Whels »f the Basursd Ohligaticas emd
lll‘lhlllll‘ in the avant of Cereslssurs of e Lisns hareby
sreated. If amy Law rafarrsd te in thia Bestisn 5.01 and mow In
faras, of whith Hortgegor, Nertgagar's suscessera and ansigns ¢
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sther paraens might take sdvantags #sapite this Bsctlan 5.02,
aball hacesftar ba repaslad or weams to be in forcs, sush jaw
shall not tharesftar be desmed te prasiuds the spplisntiss of thls
Bestion 3.00. Mertgagor expreavly wilvas and relinguishas any and
sll rights and remedian whish Mortgager say hava ar by I-hfl- ta

' f084TL By reason of the Jave of the Bttt
the cights and remadiar af suratiss. & of Alakam "“f“'lll ta

_ 5.0) I.I_ll‘_s_“]ﬁu_u_m E28%: J: 13 the intant »f Mortgagor
and Martgages In tha axscutisa of this Morkgage, the Nots, ather
Lesn Dacussnts asd sll ather {Rstresants seswurl ke MNats ks
CoBXrACt In striet gompllanes with tha wsury laws :l tha Stata of
Morih Carsalinse and kha lp:unih lava 4 sny othar sbtate goveras
Ing tha Jsan svidincad By the Meta, Im furthsrsmcs thareef, F )
Martgagea and Mertgager atipulace and aqgrd that asne of the Ceras
and previslens sentalned In the Losa Deswsants shall avar e
SERBEFUNd E& Ardata & conkivrast far the wes, ferbaavanes or datans
tish al asney raguiving payswsni &l imtereak &t & cats in smasss af
the maxisus intersst rate pearmitted to ba shazged by the Jeve af
tha Skste & Morth Carellina apd tha 1isakla lava »f ery siher
atate governing the lown avidenssd by Wete. Martgagor #r aay
runntn. andarssr or othar party aew wr hevasitar beconiny
lable dar the paymsnt of the Wete shall sevar Bs liable far
unaarnad intsreat en the Wots snd shall mavar be raguirsd to pay
inkarant om the Hets at a rats in anassa of the aalsting interssi
that aay e lawfully charged wndar tha lavs of the Hcate of Nerth
Earslind asmd the applicebie laws of SNy akther slidta, 2ad the
pravinisns of this BRasation B,03 shsll sentrel ever il sthar ﬁ
pravisiond af the Mot snéd any ather fnstrument exasuksd ip
cennnstisn harevith which may bs In arent asaflist Rherevith, -
In the avent sny beldsr of the Hete shall selisar sentsn whish ars
dosned ts camEtitutas intavest whish veuld stherviss (agcesss tha
aftsstive intarsst vate on the Nete T8 & rata Ia eneanas of Lhat
permittod to e charpget Dy the lawe of tha Beacd of Merth Carslina
and the applienble lave of sny sther state, all éuch suns despsd
ta censtituts iInterest In axmens of the legal rats shall be
Inmsdiately spplisd o reduce the swtatanding prineipal Balenss of

tha MWoka ar, ak Hertgayss's tlan, raku ] FE
Mash d-nm'l-tlu. e ° Frasgor

$.04 Yetigep, Whenaver Merteages oy Mertuager shall dasirs
ko give sr sarve any notlce, dessnd, copest or elher ssmmunicse
tioa with csspest o Lhis Hartesga, sash weth natlen, damand,
CAQUAEL ar Mhr semmunieatlion shall 34 ia wrlting and shall by
afinative LI the asma Ia delivered by perssasl ssvvise, svarnightf

#slivary asrvies ‘ d
or "“’l““ “_“l.%..! + Paders] Ruprasd} of maidsd by registared

dtakns mail, peatage prapitd, Tekurs resal
Taquasted, addreased Lo tha addrsss st !n:;;’:t ihn baginalng ::
Ehis Nertgags. Twe (2) Dusiness days afser ths dite of dapositing
any sueh pokles in tha Unlted Btatas mell shall b4 dessad the dets
v of renaipx, and fallure er refusal af ths addresass ta sawepk ok
msil shall mat affect the wvalldity of suth notlas, Bithar party

Eay &% any %ims zshangs its addrens s such potiaass by delivarl

or malling te the other t1
sech changs. pacrtiss harste, as afsraanid, s motica o

B.0% + The cover page, tahle of ssntents and °

=:;::=“:::rllr th "o th; "“I""t ing of wach Article amd Sesction
. ssnvanlang the |
ol thia MRartysys. nivnea & pactin: and are mak & part

B0k . Bf the M £ thi
{ Mertgigs 1a Emnﬁﬂ or unminrnlﬂ -~ e :

4 B2 t& &n rt of tha Hort-
suged Cakaka, the wnsscursd sr pAirkially n:trr:: pertlon »f :h-l

10.7.88 - 318 =

E
ax .
=y

e * W S

L

debk shull ba esmplataly paid prior Lo the payssnt af tha ressin-
ing and sscursd ar partially sscursd portisn of the debt; and sll
. paysants sacds en tha debt, whather weluatsry ar undar [srsclosurs
&f &ther anlerdsmant sctlen ax presedurs, all b& wonsldersd to

have baen flyat pald on and appliad to the Iull paymsnt &f that
rtian »f the dabt which 1s mot sesursd or Iully asssured by tha
It of this Herkgags.

Bk 2]
\

$.07T Bubresatien. To ths aulent that presssds of the Hats
ars Uaed k& pay any outstanding lian, shargs or prisr sacusbrance
sgainak the Horigaged Estate, such predasds have bean er will ba
advangad by Morigagea ot Morigager's raguast asd Mertgayee shall
bes subcogated ta any and all rights and liens wwnad by sny ownasr
or holdar of suth outstanding llans, charges and prier sncusbrang=

ae, irrespestive of whathar sald Jians, charges or ancusbiancns
ATS ralsnasd,

.00 Mo Hepgeg. [ both tha laseer's snd lasana's sataiea
wadar any laksa or shy portlion thereol which osnstitutas & part of
the MHorcgaged Eststs phell st any Ltime bacoms wentad 1in ens swnar,
this Mortgage snd tha liem crestad hareby shall mobt ba destreyed
ar tarainated by spplicetion of tha docirine of sarger and, in
mich avant, Herfgagas shall fentinue to have snd snjoy all of the
righta fnl privilages of HMortgagea as ko ths saparats aptatas.

$.04  Jyberdingtion, Wen-Qisturbapcy, end Attesnment. All
Lessss with rupfg'tﬂgn th: ml?nqﬂ -ni'- shall b subecdinasta

te Mortgsgea's saoucity intersst im snd llen upom the Mortyaged
Estate, providad that Martgayas agrees that sheuld it [orecloss on
thé Hsta sssured harsby It shall slltow sach blaspss T ssnktiruag
Tulit anjeymdnk of ths leassd pramines previded that sald lessss

& Aot then in dafsults undar tha lasse and sweh leasues hag azscset-
ad sush subsrdimatian, non-dlaturbance and akiarasant agraanent as
lnrtglrii should regquira, unday which sajid lespan shall promisza ts
resofnlies Morkyagas an landiord and ahall socerd Martyayes all of

the Jandieyd®s rights under tha Lesss should Hertgages snaart igs
rights wndad thie Mortgage oF the Mslgnasnt.

B.l0, ?]ﬂ]‘] A 1] This Morcgaygs shall sesuzs »
manimun aggrsgakts principa l;lunt of advemges that may be sutr

atanding baraundar of Five Millien Dollsce (95,000,000.00) st an
sne. A2 leng a8 Mactgager o net in dafsult snder the tersa »
tha Secwrsd Indabtednass v Lean Deewsankta, ov swy ene &l thes,
Rortgagas is wsbligated apd sthervise contrastually bDousd e
gwlli sdvanass to Hortgagor In amoubta up to Five MHiliioa

1lars {4%,000,000,00) sn previded kn tha Segured Indebtednean or
Lean Desumsnts or ralskad nta, previdad such sdvances ahsli
ba mada on or Bafors Ean (10) yesrs from tha data harasf. Mny
capiymants of prineipal will raduss Ehe absuat &f sdvasoss csunted
ngsinet tha diwmit of Five Hilliom Boallaese (15,000,000,00}.
H:thut Hialting any cther prevision heresl, debts, sbligatiens
and other Secured Indabltednasss or Loan DPosunents sacurad haraby
shall Insludey  (a) all salsting indebtadoses of HNarkyager te
Mortgsgea avidanced Ly any of the docwwsenis descrlbed sbove; (D)
al)l futuya advandas that miy be subsadueantly aade by Majtgagaa &l
prévidad in sny of tha dogumentn tsiecenced above; smd {¢}) all
athar indebbadnasa, i( any, of Hortyegor te Merigiges mew dus »F
ts basssa dua or hersaiter aentrastsd purssant te sny of seid
docusants, This Mortgage is given ta sacurs Iuturs sbligatiens
which asy be insurred hereundar inaivding, withewt Limitstion,
pariedia advancis and paymants on & reviolving Danls wvhich will be
made dxrem time Lo tima, It Deimy wndbratesd by Moctgager amd
Martgages that all Luluwrs advances ahd resdvandns o & Favelvimg
banle will ba setursd &8 tha esme onkankt 20 Tha arlgiml
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obligations hereunder. Five Million Dollars ($5,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars ($5,000,000.00) {excluding such advances as may be
made by the Mortgagee under the terms of the documents referenced
above for the protection of collateral, payment of taxes and
impositions, attorneys' fees and costs and other stms which
Mortgagor is reguired by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on a revolving basis ghall not be
included in such computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Dollays {$5,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment of impogitions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. A1l such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

14 WITNESS WHEREOF, Mortgagor, intending to be legally bound,
has caused this Mortgage to be executed by all of its duly author-

ized ) . under seal, as of the day and year first
above written.

REN LOKEY HOMES, INC.

ATTEST :

Ejég y 2 Secretary

-

| CORPORATE SEAL]
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STATE OF ALABAMA 7C KD

COUNTY OF /A/2 v 1S _

I, the undersigned authority, a Notary Public in and for said
County in said State, hereby certify that Lennedfr £ .

&k# , whose name ns pr = p of KEN LOKEY
HOMES, INC., a Texas corporation, s signed to the foregoing
instrumant and who is known to me, acknowledged before me on this

day that, being informed of thae contents of said instrument, he,

ag such officar and with full authority, executed the same volun-
tarily for and as the act of said corporation.

Civen under my hand and official seal this 2.0 day of

MARCH __, 1989. | Cy / X .
] NOTBRYE PUBLIC g

[NOTARIAL SEAL]

My Commission expires: § %1%, L. ALLISON KILWAY

NOTARY PUBLIC, STATE OF TEXAS §
s L

)70 __ _

This Instrument Was Prepared By:

George F. Maynard |

Maynard, Cooper, Flerson & Gale, P.C.
Twelfth Floor Watts Building
Birmingham, hlabamafﬂ35203
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EXHIBIT "A"

Lots 69 and 7@, according to the map and survey of Stratford
place, Phase II, Final Plat as recorded in Map Book 12 page
91, in the Probate Office of shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining

rights excepted.
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