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Form 1-1-82 Rev, 1-84
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
coUNTY Of Shelby

Richard Smith, a single man

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
RBrown Lumber & Building Supply, Inc.

{h:rﬂﬁdtu_ called “Mortgagee”, whether one or more), in the sum

of Twenty-two thousand and no/100 ——— - — - RG— -——  Dollars
(8 22,000.00 ), evidenced by Ppramissory note of even date in the amant of $22,000,00, together

with interest upon the unpaid portion thereof from date at the rate of 12% per annum, due
and payable six months from the date hereof.

-

And Whereas, Mortgagors agreed, in Incurring said indebiedness, that this mortgage should be given to secure the prompt
payment thersof,

i ] ' :-i

NOW THEREFORE, in consideration of the premises, paid Mortgagors, . {7
Richard Smith, a single man ’ "

and all others exeeuting this mortgage, do hereby grant, bargsin, sell and convey unto the Mortgagee the following daacribed!:g

real estate, mituated in Shelby | County, State of Alabama, tn-wit.f/;
Iot C-1 Paradise Point Subdivision, First Sector, Map Book 12, page 56, recorded in i: ™
the Probate Records of Shelby County, Alabama. k)

r

This is a THIRD mortgage subordinate to that certain first mortgage to First Alabama
Rank recorded in the Probate Records of Shelby County, Alabama, and subordinate to that
certain second mortgage to Jan Smith recorded in the Probate Records of Shelby County,

Alabama, in the amount of $10,000.00.
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To H:Il'rl And To Hold the above grantesd property unto the aald M Mortgagea's zuccessors, heirs, and assigns for-

ever; and for the purpose of further secu the payment of said Indebtednesa, the undersigned to pay all taxes or °
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Morigages
may st Mortgagee's option pay ¢ e same; and to further secure said indebtedness, first above named undersigned a to
keep the improvements on asid real estate insured against loss or damage by fire, lightning and tornado for the iair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with lnnl it “{j payabls to sald Mortgages,
as Mortgagee’s intersst may appear, and to promptly deliver said policles, or any renewsl of sa cies to said Mortgages;
and if undersigned fail to keep said property insured ss above specified, or fail to deliver sald inaurance policies to sald Mort-
gagee, then the aaid Mortgagee, or assigns, may at Hurl;f!: ee’s option insure said property for said sum, for Mortgages's

own benefit, the policy if coliscted, to be ¢redited on said in

tedness, less cost of collecting same; sll dmounts so expe

by sald Mortgagee for taxes, assassments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hersty specially sscured, and shall be covered by this Mortgage, and bear Interest from date of payment by said Mort-

gagee, or assigne, and be at once due and paysble.

Upon condition, however, that if the said Mortgagor :'pln said indebtedness, and reimburses sald Mortgagee or assigns
for any amounts Mortgagees may have axpended for taxes, assessments, and insurance, and interest thereon, then this con-

veyance to be null and void; but should defanlt be made in the payment of any sum expended by the said Mo

or al-

algns, or should sald indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at maturity
or should the Interest of ssid Mortgages or assigns in sald pmp-rtLll_::mm- endangered by reason of the enforcement

apy prior lian or incumbrance thereon, so as to endanger the debt by secured, then in any one of said events,

the whols

of aald indebtedness hereby sscured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mort . And the Htw agents or assigns, shall be nuthorized to take posses-
] b

pion of the premises hereby conveyed, th oy without

aftar giving tweniy-one days’ notice, by pub-

lishing ones & weck for thres conaescutive weeks, the timae, place terms of m«,br publication in some newspapsr published

in said County and State, sell the same in lots or parcels or en masse as Mortgages, lw deem bast, in front of
the Court Houss door of smaid County, (or the division thereof) whers sald ogr:scrty is at public outery, to the highest
bidder for cash, and apply the prunﬁa of the sala: First, to AP vertiaing, nllln' and conveying, including s

reasonable attorney’s fae; Second, to the payment of any amounts that may have been exponduls or that it may then be neces-

sary to expend, in paying insurance, taxes, or other incumbrances, with intarest therson;
indebtedness in full, whether the same shall or shall not have !uhjr matured at

to the payment of asaid
date of said sale, but no interest shall be

the
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortga and undersigned
further sgree that said Mortgagee, agents or sssigns may bid at said sale and E’urchlu said property, if the higheat bidder
sa 0

therefor; and undersigned further agres to pay s reasonable attorney’s fee te Mortgagee

T l::gu, for the forsclosure
of this mortgage in ncery, should the same be so foreclosed, said fee to ba & part of the debt hereby sscursd,

IN WITNESS WHEREOF the undersignad
Richard Smith, a single man

have hersunto set DY signsture ~  and seal, this *1 day g-ﬂ’*-""’ s 19 39-. SR
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o - L the undersigned , & Notary Publie in and for sald County, in said State,
w hereby certify that Richard Smith, a single man
B )
whose name 15 signed to the foregoing conveyance, and whe is known to me acknowledged befors ms on this day,

that being informed of the contents of the conveyancs he executed the same voluntarily on the day the samae bears data.

Given under my hand and official seal thll‘;-c?g' $F day of ”}W - , 19 89.
Notary Publie,
— i e

THE STATE of Motary Public, Hall County, Georgis
commr} My Comemission Explres Jan. 17, 1993 E |
I, . & Notary Public in and for said County, in said Stats,
hereby certify that '
whose name aa of

a corporation, i signed to the foregoing conveyance, and who Is known to me, acknowledged befors me, on this

day t.h:t.t.,;

being informed of the contents of such conveyance, he, as such officer and with full authority, exscuted the zamae wlunuril?rj,

for and as the act of said corporation.
Given under my hand and official seal, this the day of . 19

L
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ssasesessuconiass . , Notary Publis~»
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