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State of Alabama
Shelby County
MORTGAGE .
''his indenture is made and entered int 3 thia 13th day of March .19 89 by and between : o
 __ Yarren-lavette, Inc.
(hereinafter called

“Mortgagor”, whether one or more) and Nations! Bank of Commerce of Birmingham. a national banking association (hereinafter called “Mortgagee”).

WHEREAS, Warren-Lavette, Inc.

ix (are) justly indebted to the Mortgagee in the amount of Seventeen Thougand and nofl10)=-r——w———w———we——e———

- - dollsrs(s 17,000.00  )asevidenced by that certain promissory note dsted __March 13, 1989
which bears interest as provided therein and which has a final maturity date of _September 13, ]989

soon 230 mee 929

Now. therefore, in consideration of the premises and 10 secure the payment of the debt evidenced by said note or notes and any and all extensions

and renewals thereof, or of sny part thereof, and a1l interest payable on all of said debt and on any and all such extensions +md mwllu'{thl

ageregate amount of such debt and interest thereon. including any extemsions and renewals and the interest thereon, ie hereinafier collectively

called “Debt™ and the compliance with all the stipulations herein mr&ﬁn?b_%e Mortgagor does bereby grant, bargain, sell and convey unto the
e

Mnrtga?ﬂe the following described real estate situated in
hereinafter called *Real Estate™):

Lot 2, according to the Survey of Cedar Cove Royal Addition as recorded in Map Book 12,
page 66 in the Probate Office of Shelby County, Alabama; being gituated in Shelby County,

v Alabama.

"' $10.00 of the proceeds of thie loan was applied to the purchase price of the within
described property closed gimultaneously herewith.




to

dated and recorded in Volume , at page in the Probate Office

of County, Alabama,
Cim ~ The Hprtgllg)nr hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to diaclose to the Mo tha following
£\, } information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebtedness that is unpaid; (3) w any amount
™ owed on such indebtedness is or has been in arrears; (4} whether there ia or haa been any default with res to such mottgage or the indebtedness
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Together with sl the rights, privileges, tenemenl|s. appurienances and fixtures apperiaining to the Real Estate, all of which shall be deemed
Real Estate end conveyed by this mortgage.

To have and to hold the Real Eslate unto the Hnrtgagee. 8 successors and miﬁm forever. The Mortgagor covenants with the Mortgagee that
the Mortgagor is lawfully seized in fee simple of the Real Estaie and has a good right 4o sell and convey the Real Estate as aforesaid; that the Real
Fstate is free of al} encumbrances, excepl s otherwise set forth herein. and the Mortgagor will warrant and forever defend the title to the Rea
Fstale unto the Mortgagee, against the lawful claims ol all persons.

Thia mortgage is subordinate to that ceriain mortgage from
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secured t}heuhy; and (5} any other information regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from
Lime to time.

If this mortgage is subordinate to a prior mortgage, the Mnrtga{gm pxpreasly agrees that il default ghould be made in the %ayment of principal,
interest or any other sum payable under the terms and provisions of such prior mortgage, the Mortgagee may, but shail not be o ligated to, cure such
default, without notice to anyone, by pnyingewhat,euer amounis may be gue under Lhe terms of such prior mortgage so as 1o put the same _il{eﬁmd
standing: and any and all paymenta so mace, wg}t::ther with interest therean at the rate of 8% per annum or Lhe higl}:eut rate then permitted by
luw, whichever E{Iﬁ“ be less, shall be added to the indebtednese sacured this morigage. Any such smounl paid Mortgagee, with interest
thereon, shall be immediately due and payable; and, if such emount is pot paid in full immedialely by Hnrtiagnr. then, at the option of the Mortgagee,
this mortgage ahail be in default and subject to ‘mmediate foreclosure in all respects a8 provided by law and by the provigions hereof.

For the purpose of further na:urin% the ny:rnant. of the Debt. the Morigagor agrees to: (1) pay all taxes, assessments, and other liens taking priority
over this mortgage (hereinafter jointly ca “Liens”), and if default is8 made in the payment of the Liens, or any part thersof, the Mortgagee, at its
option, may pay the same;, (2} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the

vrigagee, againgt loss by fire, vandalism, malicious mischiefl and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loss, if any, payable fo the Mortgagee, a8 ita interest may appear; such insurance to be in an amount sufficient to cover
ihe Debt and the indebtedness sacured by any prior mortgage. [he uriﬁinnl insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must rovide that it may not be cancelled without the insurer giving at
lcaat Tiftecn days prior writien notice of such cancellation to the Mortgagee at the following addresa: National Rank of Commerce of Birmingham,

P 0. Box 10688, Birmingham, Alabama 35202, Attention: Lean Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any, the Mortgagor hereby assigne and pledges to the Mortgages a3
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every such Eolu.z including but not limited to
all of the Mortgagor's right, title and interest in and to any premiuma paid on such hazard insurance, including all rights to return premiums. If the
Mortgagor faila to keep the Real Estate insured as epecified above . at the election of the Mortgagee and without notice to any person, the
Mnrtﬁiﬁee may declare the enlire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter
provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Morigagee
may, but shall not be obligated to, insure the 1leal Eatate for its full insurable value (or for such lesser amount as the Murtgea}ee may wish) against
such risks of losa, for its own benefit, the proceeds from such insurance {less the cost of collecting same), if collected, to be credited agsinat the Debt
or, at the election of the Mortgagee. aucl!: may be used in repairing or reconstructing the tmg:nvementn located on the Real Estate. Al
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor and at once payeble, without
demand upon or notice to the Mnn:gagnr, and shall be secured by the lien ol this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be leas.

Subject to the rights of the holder of the i:;iur mortgage set forth above, il any, the Mortgagor hereby pledges and assigns to the Mortgagee a8
further security for the payment of the Debt following rights, claims, rents, prohits, 18sues and revennes:

, ~* 1. all rents, profits, issues, and revenues of the Resl Fstate from time to time munﬁ whether under leases or tenancies now existing
or hereaftor creatad, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain
such rents, profita, issues and revenues;

2. gll judgmenta, awards of damages and settlements hereafter made resulting from condemnation procesdinga or the taking of the Real

, Estate, or any part thereof, under the power of eminent domain, o¥ for any damage {whether caused by such taking or otherwise) to

the Real Estate, or any part thereof, or Lo anﬂﬁhw appurtenant thereto, including Il'lf award for chmtﬁ of grade of streets, and all

aymenta made for the voluntary sale of the Estate, or any part thereof, in lieu of the exercise of Lthe power of eminent domain.

e Mortgagee is hereby authorized on behalf of and in the name of, the Mortgagor to execute and deliver valid acquittances for, and

sppeal from, any such judgments ot awards. The Mnrtgn:j;ee may apply all uch Buma so received, or any part thereof, after the payment

nFaIl the Mortgagee's expensed, including court costs and attorneys foes, on the Debt in such manner as the Mortgagee elects, or, at the

Mortgagee's option, the entire amount or an part thereof 8o received may be released or may be used to rebuild, repair or restore any or
all of the improvements located on the Real te.

The Mortgagor agrees to take good care of the Real Estate and all improvemnents located thereon and not to commit or permit any waste thereon,
and at il Limes to maintain such improvements in as good condition &z they now are, reasonable wear and tear excepted.

Notwithetanding any other provision of thia mortgage or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any

i Lerest therein, is sold, conveyed or transferred, withont the Mortgagee's prior written consent, the Mortgagee may, et its option, declare the Debt
mmediately due and payable; and the Mortgagee may, in ita sole discretion, re?;uﬂ the payment of a higher rate of interest on the p;l&m%nmipd

e if the g
desirea, scoelerate the Debt or escalate the rate of interest payable on the Debt for the purpose of (1) obtaining a higher rate of interest on the Dabt

portion of the Debt as a condition to not exerciting such option to accelerate th bt. The Mortgagor agrees that the Mortgagee may,

or (2) pratecting the security of this mortgage.

The Mortgagor sgrees that no delay or failure of the Mortgagee Lo exercise any oFtun to declare the Debt due and payable shalt be deemed & waiver
of the Mortgagee's right to exercise such option, either as to any past or present delault, and it is agread that no terms dr conditions contained in this

T;:-rlﬁn ge may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of
ita afficers.

After default on the part of the Mortgagor, the .ummmuummmmmmmmmmmﬂ
ihia mortgage, shall ba entitled to the appointment by any com ¢ court, without notice to any party, of & receiver for the rents, issues
profits of the Real Eatale, with power o lease and control the Real Estate, and with such other powers as may be deemed necessary.

e .

a
r - el -



f‘lﬁ

\
ﬁ

B 23U

e
- ._ : ‘.?5.;': .
!i. i
rr-l.‘l:l_-l
Upon condition, however, that if the Mortgagor pays the Debt (which Debi includes the indebtedness evidenced by the promissory note or noles
referred to hereinbefore and any and all extensions an renewals thereol and &il interest on said indebtedness and on any and all such exiensions and
renewsls) and reimburses the Mortgagee for any smounts the Mortgagee has peid in payment of Liens, or insurance jums, and sums due under

any prior mortgage, and interest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall null and void. But if: {1) any

warranly or representation made in this mortga
covenant or agreement of the Mortgagor under

5}“ breached or proves falag in any material respect; (2) default is msde in the due performance of any
is mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagee

under the authority of any provision of this mertgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5) the interest of the Mortgagee
in the RHeal Estale mes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lien is filed ngainst
the Real Eslate, or any part thereof, under the atatutés of Alabama relating to the liens of machanics and materialmen {without regard to the existence
or nonexistence of Lthe debt or the lien on which such statement is based); {7) any law is passed impo8ing or authorizing the imFoAitinn of any specific
tax upon this mortgage or iTie Debt or permitting or avthorizing the deduction of any such tax from the principal or interest o the Debt, or by virtue
of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the stipulations contained

in this mortgage is declared invalid or inoperative by a

to Lie appointment of a receiver, t

rustee or liquidator

rx court of competent jurisdiction; (8) Mortgagor, of 8ny o them (a) shall apply for or consent
ereof or of the Real Estale or of all or 4 su stantial part of such Hnrtﬁagur'i ausets (b) be
adjudicated a bankrupt or insclvent ot file a voluntary petition in bankrupicy, (c} fail, or admit in wriunf such Mortgagor's inabi

&

ity generally to pay
such Mortgagor's debis ag they come due, (d} make & genersl assignment for the benefit of creditors, (e) i

a petition or an snswer seeing reorganiza-

lioh or an arrangement with creditore or taking ndvantagﬁnf any insolvency law, or (D) file an anawer admitting the malerial allegations of, or consent

ta. ar default in answering, 8 petition filed against guch

origagor in any bankruptcy, reorganization or insolvency proceedinga; or (10) an order for

celief or other judgment or decree shall be entered by any court of competent jurisdiction, approving a petition seeking liguidation or reorganization
of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee or liquidator of any Mortgagor or of the Real Estate orof all or »

aubstantial part of the asaets of any Mortgagor, then, upon the happeninq of any one or more of said events, at the option of the Mortgagee,
balance of the Debt {which includes principal and accerued interest) shal

the unpaid
at once become due and payable and thia mortgage shall be subject to fore-

closure and may be loreclosed as now provided by law in case of past-due mortgages; and the Martgaﬁae chall be authorized to take possession of the

Real Estate and, after Ei\ring at least twenty-one days notice of the time, place and terms of sale by pub
\ished in the county in which the Real Estate = 'located. to sel] the Real Estate in front of the courthouse door of said county,

in BomMe NEWwBpaper pu

\cation once a week for three consscutive weeks

at public outery, to the highest bidder for cash, and to spply the proceeds of said sale as follows: first. to the expense of advertising, selling and
conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney’s fees (provided, however, that if this mortgage is subject
to § 5-19-10, Code of Alabama 198765, such attorney's fees shall not axceed 15% of the unpaid i nfter default and referral to an attorney not &
snlaried employee of the Mortgagee and no such attorney's feea shall be collectible if the original principal amount or the original amount financed

does nol e £300); second, to t

he payment of any amounts that have been gpent, or that it may then be necessary to spenc, in ugaying
premiums, Liens or other encumbrances, with interest thereon: third, to the es pri

yment in full of the balance of the Debt (which incl

Insurance

ncipal and

accrued interest) whether the same shall or shall not have fully matured at tm date of said sale, but no interest shall be collected beyond the day of

gale: and fourth. the balance, if any
after deducting the cost of sacertaining who i8 such owner. The
mortgnge and may purchase the Rea) Fatate if the highest bidder therefor, Al the foreclosure

« whale without [irat offering it in any other manner or it may be offered for asle and sold in sny other manner the Mortgagee may elect.

costs, including reasonable attorney's feea {not exceeding 15% of the unpaid Debt after a default and referral to an
attorney not a salaried employee of the Mortgagee, if this mortgage i8 subject to § 5-19-10, Code of Alabama 1975, and no such attorney's fees

‘Fhe Mortgegor agrees to pay all

. to be paid to the party or {ﬁrtiea appearing of record to be the owner of the Real Eatate at the time of the sale,
ortgagor & that the Mnrl.qngee may bid at any sale had under the terms of this
aale the Real Estate may be offered for sale and sold an

shall be collectible if the original principal amount or original amount financed doea not exceed $300) incurred by the Mortgagee in collecting or
seeuring or mitempting to co Joct or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage
uﬁﬂinut any lien or encumbrance on the Real Estate, unless this mortgage is herein oxp y made subject to any such lien or encumbrance, and/or
usll costs incurred inthe foreciosure of this mortgage, either under the power of sale contained herein, or by virtue of the decree of any court of
competent jurisdiction. The full amount of such costs incurred by the Morigagee ghall be a part of the Debt and shall be secured by thia morigage.
The nurchaser at any such sale shall be under no obligstion to see Lo the proper application of the purchase maney. In the event of a sale hereunder,
the Mortgegee, or the owner of the Debt and mortgage, or euctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a deed

to the Real Estate.

Plural or singular words used herein to designats the undersigned shall be construed to refer to the maker or makers of this mortgage, whether
one or more natural persons, corporations, associations, partnerships or other entities. Al covenants and agreements herein made by the undersigned

esentatives, successors and assigng of the undersigned; and every option, right and privilege herein reserved or
socured Lo the Mortgagee shall inure to the benefit of the Mortgagee s successors and A881gNs. :

ghall bind the heirs, personal repr

In witness whereof, the undersig

ned Mortgagor has (have) executed this instrument on the date first writien above.

'WARREN-LAVETTE, INC.

BY: oA ﬂm%

- Frank Warren, its Praalﬁ
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This instrument prepared by:

Name: __ Brad D. Crowe
National _Bank of Commerce

P. 0. Box 10686
Birmingham, Al. 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP

State of Alabama

County

[. the undersigned authority, s Notary Public, in and for said county in aaid state, hereby certify that,

whose namels) as (general) (limited) pariner(s) of
a (m {geners]) (limited)

partnership, and whose name(e) ig (arve) signad to the foregoing instrument, and who is (are) known to me, acknowledged hefore me on this day that,

being informed of the contents of said instrument, (he} (she) {they), as such partner(s), and with full suthority,

execited the same voluntarily for and as the act of said partnership.

Given under my hand end official seal this day of , 19
(XC)AFFIX NOTARIAL SEAL |
Notary Public
My cornmission eXpirss:

1. Dead Tax $ | .
2 Mg Tax Q550 N

State of Alabama . 3. Recording Fee /D22 %
- 4. indexj "
County ndexing Fee ==g=

i
T
' TR ZeSe- %

ACKNOWLEDGMENT FOR INDIVIDUAILLS)

2058 230 page 92

1. the undersigned authority, in and for said county in said state, hareb;'f certify that

_ whose name(s} is (are} signed to the foregoin inatrument, and who is {are) known
.. me. acknowledged before me on thig day that, being informed of the contents of said instrument, (heXpheXthey) executed the same voluntarily
the day the same bears dnte.

Bg

Given under my hand and official seal this day of .19
AFFIX NOTARIAL SEAL

Notary Public

|
|
E
'g
i
:
|
:

ACKNOWLEDGMENT FOR CORPORATION o
SIATE OF ALA. SHELAY &

I CERTIFY THIS
State of Alabama STRUMENT WAS FILEL

Jefferaon County

BIHAR 20 AMII: 12

[, the undersigned authority, in and for said county in said state, hereby certily lhaﬁ Frank HarrElil;F

. whose name aa resident b LEn _
_loc, . a corporation, is signed to the foregoing instrument, and who 18 knowt} lﬁeE— ickidviddged belore mo
on this day that, being ‘nformed of the contants of said instrument (heXghe), as much officer, and with full authority, executed the same ‘ll'nlun-l:.lnlf
for and as the act of said corporation.

Given under my hand and of ficial ses! this 1 3Chday of __ Maxch 19 83 /
~; AFFIX NOTARIAL SEAL 2

AT
My rammisainn srnirse: - /f? - gi

A0




