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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA . )
)
COUNTYOF Shelby }
THIS MORTGAQE, mads and eniered, into_ this Othggy of March 1989 by and bet
| a sindle manL&- Be rtz T. Reynolds, a married oman oo"
(herainalter reterred 1o as “Morigegor’, whelher one or more), and Cooss Pines Faderal Credit Unlon, Coosa Pines, Alabama 35044, (hereinaNer relerred
to as '"Moripagea’),
. WITNESSETH:
A BT i
. WHEREAS, The said Morigagor ie juslly indebled to Mortgagee i the sum of _Thirty Thousand and no/l100=-==-
B e e ST L DL L L L L LI L L L L $.30,000.00  )Doliars av svidenced by an Adusiable

Rete Mortgage Nols {Promissory Nole) of even date herewith which bears inlersgl as provided thersin which la payable In accordance wilh its levme.

p.ﬁ:.*NDw.THEHEFOHE.hmldnrllbnﬂthlpfm.mdmm.hmdhmmmwmﬁmmmeNH
axiensions and rsnewals thereol, or of any part thereol, and any additional intersat that may become due on any such extensions and renewals, or any
panmmmmnnmmntnmmiﬂmhmmmuwmmmmmwmmmw.ummmmum"mw
and compllance with all the slipulalions herein contained, the Morgagor doss hersby grant, bargain, sell and convey unto the Margages, the following
duscribed real estale, sliualed ln _ Shelby County, Alsbama (sald reet setats being hersinalier calied “Resl Estale™), 10-wk:

A plot of land more particularly described as follows: Commence

at the NW corner of SE} of SE} of Section 17, Township 19, Range

2 East and run thence South along the West boundary of said i-i

Section 420 feet to the SW corner of the Clovinski Reynolds lot;

and which is the point of beginning of the land herein described

and conveyed; thence Basterly along the South boundary of said

Clovinski Reynolds lot 420 feet; tgence turn a 90 deg. angle to

the right and run Southerly 420 feet; thence turn an angle of L -
90 deg. right and run Westerly 420 feet to the West boundary of b
said i1-} Section; thence North along West boundary of said -1}

Section 420 feet to point of beginning; being situated in Shelby

County, Alabama. \ ‘
ALSO, an easement for ingress and egress 20 feet wide over Mortgagor's %
remainirg ‘lands to Shelby County Highway Ro. 83. A

?hé,grppe;ty described above is not the homestead of Betty S. Reynolds.
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Together with all the rights, privileges, fansments, appurienances, fixtures and improvements appenaining 1o the Resl Eatats, ak of which shall ba desmed
Hea! Eatala and shal be conveyed by this morigage.

.4~ 7O HAVE AND TO HOLD the Real Esinla unic the Morigages. it successors and assigns lorever. The Morigagor covenanis with the Morigages
thal the Moﬂulwllluwﬂh'uiﬂdinmmalmmEutuumtdm:aoodﬂuhthnlmdmrhFIuTEmI-nlhrmld: thal e Real
Eslate Is iree ol all encumbrances, sxcepl as described herein, and the Mongagor wil warrant and foraver delend the tise 10 the Real Esiale unio the Mo
pagee, againal the lawiul claima of al persone, except as olharwise hereln provided.

b om0y
. .-+ For the purposa of furiher securing the payment of the detd, the Morigagor apress 10: (1) pay promplly when due all iaxes, assesaments, and olher
llens taking priorily over this morigage (hereinaliar jointly called “Liens’"), when mposed lagally upon the Resl Estale and ¥ default Is made in the paymenl
.of the Lians, or any part thereol, the Morigages, al ks opion, may pay the same; {2) kesp the Aeal Eslale continuously insured, in such manner and In
such companies as may be satisiactory to the Morigages, agains! loas by fre, vandalism, malicious mischief and clher perils usually covered by a fire in-
surance policy with standard exiended coverage endorssments, with lose, il any, payabls (o the Morigages, as its inlerest may appear; guch insurance
.to be In an amount sullicient 1o cover tha debt. The original Inaurance policy, and o repiacements harefor, shall be delivered (o and held by the Morigagoes
unlil the debt i peld in fud. The original insurance policy and all replacements tharefor must provide that they may not be cancelled withoul the insucer
giving at least ten days prior writlen nolice of such cancelalion 1o tha Morigagee. The Morigagor herby assigne and pledges to he Morigagee, s jurther
-sgcurity lor the payment of the debl, each and every policy o hazard insurance now or hereafter in affect which Insures said improvements, of any pan
tharacf, logeiher with ail the right, tille and interes! of the Moitgagor in and to sach and every such policy, Inciuding but not imiad to all of the Morigagor's
right, le and Interst in and lo any premiums paid on such hazard Insurance, Including all rights to return premiume. I the Morigagor fails fo keep the
Real Eslale Insured as specified above then, at the election of the Morigages and without nolice ks any person, the Morngageae may declare the entie debd
due and payable and this morngage subjeal to foreciosure, and this mongage may be foreclosed as hereinafler provided: and, regardiess o whether the
. Morigeges declares the entre debt due and payable, the morigages may, but shall not ba obligeled 1o, insure the Real Estale for ils full insurable vale
(or for such lesser amount a3 the Morigages may wish) agelnst such risks of loss, for its own beneit the proceads from such insuranca {less cosl of collecting
& same), If collected, 1o be credited against the debl, or, at the election of tha Morigagee, such procesds may be used In repairing of raconsiucting the km-
provements localed on the Real Estate. Al amounta spertt by the Mortgagee for inswance of for the payment of Liens shal become a debt due by the
‘Mortgegor lo the Morgagea and al once payable without demand upon or notices o the Morigagor, and shall be secured by the Ren of (his morigage,
'and shall baar interesl lrom the date of payment by the Morigages untiil paid ai the thaen curennt morigege rale at said Credit Unlon. The Mortgagor agrees
{0 pay promplly when due the principal and interes! of the debt and keep and pertonm svery olher covenant and egresment of the Promissory Note secured haraby.

R -A;Iurthnr sacurity for the paymeni of ihe debl, the Mortgagor hereby assigns and pladges to the Morigages, he lollowing describad property rights,
clalme, rents, profits, seuas and ravenuss: |

BRI L :

(1, All rants, profils, issuss, and revenues of he Real EstntulmmtimnumW.MUWMNMW-MmhﬂIM
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crealed, rmwmmmmw.mmuwmmhmmmmmmﬂ.n right 10 receive and retain such rents, profits, lssues Bnd revenues; .,

+2: All judgments, awards of damages and settiements heroafier made resulling from condemnation proceadings or tha 1aking of the Feal Eslals, Or
any part thareof, under the power ol eminent domain, of for any damege (whether caused by such iaking of othenwise) 1o the Real Estale, or any part thersol,
or to any rights appurienant tharelo, including any award for Chwm ol sueets, and al payments macde ior the voluntary sale of the Real Eatale,

" or any pan thareo!, In lisu of the exsrcise of the power of eminent , shak be pald 1o the Morigagee. The Morigages is horaby asuthorized on behall

. ol 8nd in the name ol the Morgagor 10 sxecute and defiver valid acquitiances lor, eppeal rom, sny such judpments of awards. Tha agee may apply

all such sums recelved, of any part herecd, sfier the payment ol all the Morigages's expenses incurred in connection with any or ulnmﬂn_n

described in this subparagraph 2, including courl cosls and attorney’s laes, on the debl le such manner as the Mortlagee h_m. P, ol the Morigagea's

_ option, the antire amounl or any parl theraal 80 received may be released or may ba used Lo rebulld, repak or F8SIOe any o al'dl the improvemeants located
"on the Real Esale.- .

' T Munnnunrhmnbyiwporlulbrrnlumhmm Mongage sl of the provisions of the Adjustable Rats Mortgage Nole of even data herawilh,
Mortgagor agrees tha clause of this Adjusiable Bate Morigage or the Adjuslable Rate Morigege Nole confict with ap-
plicabla law, such con [ this Adiustable Rote Morigaege or the Adjustable Rale Mordgage Nole which can be given
otiecl. It rigage and the Adjusiabie Raie Morigage Nole are sevarsbia and thal, # any ona OF More
ol the provie shall for any reason be held 1o be invalid, legal,

or unanior lorceabiMy shal not allsct any cther provision heiecl: this Morigage shall be consliued

as Il such

ol
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and at all Yimes 10 maintain such improvaments in as good condition as they are, rsasonable wear and lear excepied. W LI N EV O
B . N AR REE TR A ) b -
HlllnranyparlnH.hn'HnaiEﬂnhmwﬂamﬂhﬂuhhiddnfw.dhvuoﬂumlﬂm[ﬂhcmlondlhnﬂmrm_
subordinalb to this Mortgage (b) the creation of & purchass money securlly inlerest or housshold appliances (o) the iransier by davies, descent or by Opera-
tiunnflawupnnmadaalhnla]ohtlannnlnr[d]maurnnlnlnnrmmmwmw"ymnrhummhhgnnopﬂontnmchm. Mongagee
may, at Morigages's oplion, declare all of the sums secured by Ihis Morigage 1o be immadialely due and payable. R A
' e T T T W scJidul p N
ThuEMnrtn-nnrunrmmﬂnudnhrnrmlnlhMuﬂunpuhuﬂﬁhlmyophnhdmhmﬂudﬂdﬂﬂdmbﬁ:hﬂlbldﬂﬂhlm
uilh-Mnrbluu'lrigh!tuiumhu-unhopum.ﬂlhtrumlnrputnrpfmdihul,mdlhmrﬂMmmﬁMMhﬂm
gaga may:be weived, aitered or changed except by & writen instrumeni signed by the Mortgagor and signed on behall of the Mongagee by one of s
dl..l"f IUM‘I“ flﬂlﬂmulm‘ - v, R, T"“I .
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Aﬂﬂdﬂuulmmipnnutm:hlomm,nmm.mmuludwmmmwmmmhmw
nlmlirrununua,mlmmmmmmwﬂrmmmmhmrpm.ﬂnrnﬁuhhmmwprﬂnl
ihe Real Eslaia, with power 10 laase and conirol the Real Estale, and with such other powers as may ba deamad RECBMALY, .. . ).y Libhehates ts

UPON CONDITION, HOWEVER, that i the Mongagor pays the debl {which debt inckudes the indebiadness evidenced by the Promissory Note
mhnadmmmmummmmmmwmmnmmwmmwmﬂmmmw“
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ol tha Mongages, the upaid balance of the debt shal al once become due and payable and morgage shall be subject 1o foreciceurs and may be loreciossd
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incurred by the Morigagee In oolleciing of umhﬂdummm_ummm.uthmhmm
pelorty of thia mongage againat any len or ance on the Asal Estals, uniass this mongage s harein expremly made subject 10 any such len-or sncum>
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competont The hA amount ol such cogis Incurred by the Mongages shall be a pant of the detzt and shal be secusred by this mongege. The purchaser
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IN WITNESS WHEREOF, the undemignad Morigagor has (have) exaculed this insirument on the dale first writien above.

STATE OF ALABAMA . )

COUNTY OF Shelby |

I, the undersignad authority, 8 Notary Public, in and for said County In saki Stale, hersby certly that ___Jimmy F, Revnoclds .
-a Bingle man - T .

mw;um:wmmmmmmnwmumymum.wm“mudwm hﬂ'igihnrndulhmm'
nlnﬂmm___tJa_x_umhmmhnmwmhdwm“hamdm. -
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THIS INSTRUMENT PREPARED BY:

NAME) CONWILL & JUSTICE, P.C.

P.O. Box 557
{ADDRESS) Columbiana, Alabama 35051
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STATE OF Yﬁ?ﬂ‘(_ﬂyi/\ )
General Acknowledgment

COUNTY OF )

I, the undersigned authority, a Notary Public in and for said County, in said State,
hereby certify that Betty S. Reynolds, a married woman
whose name(s) _1is signed to the foregoing conveyance, and who ___is
known to me, acknowledged before me on this day, that being informed of the contents of
the conveyance, ___ghe sxecuted the same voluntarily on the day the
game bears date,

Given under my hand and official seal this A x.-{' }% day of

March ,19 89 .

My Commission Expires:

STATE OF )

General Acknowledgment
COUNTY OF )

I, the undersigned authority, a Notary Public in and for said County, in said State,
hereby certily that

whose name (8) signed to the foregoing conveyance, and who
known to me, acknowledged before me on this day, that being informed of the contents of
the conveyance, executed the same voluntarily on the day the
game bears date.
Given under my hand and official seal this day of
l wgnq’ L £
GWEBREL TRy
" Uﬂitﬂ 7&.‘: >
; 4 o5 PN a2 %‘ Notary Public
8 o g
. #/f v:*'i"{""’a My Commission expires:
-—f’ﬂ';;_‘;f. 0f ﬁlﬂﬁ'.ih
STATE OF )
General Acknowledgment
COUNTY OF )

I, the undersigned anthority, a Notary Public in and for said County, in said Stats,
hereby certify that

whose name(8) signed to the foregoing conveyance, and who
known to me, acknowledged before me on this day, that being informed of the contents of
the conveyance, executad the same voluntarily on the day the
game bears date.

Given under my hand and official seal this day of
. 198

Notary Public

My Commission expires:




