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THE STATE OF ALABAMA

KNOW ALL MEN BY THESE PRESENTS: That whereas

1
| |
william J. Acton Con

|
become justly indebted 10 FIRST ALABAMA BANK XX

!_
| 1
herelnafter called the Morigages, in the principal sum of

SEVENTY THOUSAND AND NO/100's-----
1

as evidenced byone Variable raﬁe MNP Lot riote of even date herawith,

and any renewal or extensions of aame and any other

Ftructinn, Inc.

—_— e of Bixmingham— Alsbama

e " 70,000.00 ° ) Dollars,

debtedness now or hereafter owed by Mortgagors to Mortgagee

NOW, THEREFORE, in cnm!daritiun of the prl}nmllul and in order to secure the payment of sald indeptedness

{except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur- }

poses} and compliance with ell of the stipulations her
o r

| .

William J. Acton Constructio

inafter contained, the said

y Inc. (herelnalter called Mortgagors)

do o g hersby grant, bargain, sell and unn{rnr unto the sald Morigagee the following describad real estate situsted in

Shelby Counly, Htlli! of Alabsma, viz:

Lot 71, according tnithe Surve

of Meadow Brook, 18th Sector, ‘

Phase I, as recorded 'in Map Book 10, page 26, in the Probate

Office of Shelby County.

THE PROCEEDS OF THIS LOAN HAVE| BEEN APPLIED ON THE PURCHASE
PRICE OF THE PROPERTY DESCRIBED HEREIN, CONVEYED TO MORTGAGOR

SIMULTANEQUSLY HEREWITH.
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together with al! rents and other revenues thersof and all rights, privileges, aassments, tenemants, interests, improvements and
appurtenancas thersunto belonging or in any wisa appeartaining, including any after-acquirad title and easements end all rights,
title and interest now or hereafier owned by the Mortgagorp in and to al! bulldings and improvements, storm and scresn windows
and doors, gas, steam, electrlc and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, els-
vators, plumbing, sprinkling, and other aquipment and fixtures attached or appertaining to sald premises, all of which {hereinafter
designated as the mortgaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the sam# and every panJ thereof unto the Mortgagee, FIRST ALABAMA BANKXG¥

, its successors snd asslgns forever,

And for the purpose of further llnuring the payment of sald indebtedneas the Mortgagors covenant and egree as follows:

1. That they are lawlully seized in qu snd pnnaneé_l of aaid mortgaged property and have a good right to convey the same
as aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said
property 1s free and clear of sll encumbrances, easements and restrictlons not herein specifically mentioned.

' i~.
Current Ad Valorem Taxes, Easéments and Restrictions of Record.

Y

b

2. That they will pay all taxes, assessmants, or other liens taking priority over this morigage when Imposed legally upon sald
morigeged property and should default be made in the payment of same, or any part thereol, sald Mortgagee may pay the same.

3. That they will keep the buildings on ssld prumlui continuously insured in such amounts, in such msnner and in such
companiea as may be satisfactory to the Mortgagee againstiloss by fire and such other hazards ss Mortgages may speclly, with
loss, if any, payable to sald Mortgages, and will deposit Wwith Mortgagee policles for such insurance and will pay premlums
therefor as the same become dus. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages to said |
premises caused by any casualty. If Morigagors fail to keep said property insured as above specified, the Mortgagee may insure |
said property for its insurable value agsinst loss by fire and other hazards for the benelit of the Mortgagee. The proceeds ot such |
insurance shall be paid by Insurer to Morigagea which is hereby granted full power to settle and compromlse claims under all
policies and 10 demand, recelve and receipt for all sums becoming due thersunder; sald procseds, if collected, to be creditad on
the indebledness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by sald Mortgagee for insurance or for the payment of taxes, assessments
or any olher prior liens shall become a debt due said Maortgagee additional to the indebtedness herein described and st once
payable without demand upon or notice to any pereon, snd shall be secured by the lien of this mortgege and shal! baar Intares!
at the highest Jegal rate from date of payment by said Martgages and st the election of the Mortgagee and without notice to any

person, the Mortgegee may declare the entlre indebtedness secured by this mortgage due and payable and this mortgage subject
to forectosure and same may be foreclosed as hereinafter provided.

}

4. To take good care of the mortgaged property above described and not to commit or permit any waste thereon, and to keep
the same repalred and at all times to maintain the same in as good condliion as it now is, ressonabls wasr and tear slone excapted.

5. That no delay or fallure of the Mortgagee to exercise any option to declars the maturity of any debt securad by this
mortgage shall be taken or desmed as a walver of the right to exercise such option or to declars such forfelture either as to past
or present defeult on the part of said Mortgagors, end that the procurement of insurance or payment af taxes by the Morigagee
shall not be taken or deemed as a walver of the right to declare the maturity of the indebtedness hereby secured by reason of
the fallure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or condltions contained
{n this mortgage can ba waived, altered, or changed except as evidenced in writing signed by the Morigagors and by the Morigagee.

6. That they will well and truly pay and dl:chnrgu-lLy indebtedness hereby sscured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors
to Mortgages whether now or hereafter incurred. '

7. ‘That after any default on the part of the Murtgagai-l. the Mortgagee shall, epon bil! filed or other proper legal proceading
being commenced for the foreclosure of this mortgage, be antltled as a matter of right te the sppointment by any competent court
or tribunal without notice te any party, of a receiver of thy rents, issues and profits of sald premises, with powsar to lease and
control the seid premises sand with such other powers as may be deemed necessary, and that a reasonable attorney’s fea shatl,
among other sxpenses and costs, be fixed, sllowed end paid out of such rents, Issues and profits or out of the procaeds of the
sale nf said mortgaged property. ?

8. That all tha covanants and liuamﬁntl of the Murthgnrl hereln contained shal! axtend to and bind their heirs, executors,
administraiors, successors and assigns, snd that such covenants and agreements and all options, rights, privlleges and powars
herein glven, granted or secured to the Mortgagee shell inure to the benefit of the heirs, successors or assigne of the Mortgages.

9. That the debt hereby sacured shall at once ha:nnl_l due and payable and this mortgage subject to foreclosure as hareln
provided at the option of the holder hereof when and if any ststement of lien ia fiiad under the statutes of Alabama relating to
lians of mechenics and materislman, without regard to the form and contents of such ststement and without regard to the exlisience
or non-existence of the debt or sny part thereof, or of the llgn on which such statement is based.
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10. Transfer of the Property; Assumption. If all or IILF part of the morigaged property or an interest therein is sold or
transferred by Morigagors wilhoul Mortgagee's prlor writtan consent, axcluding [) the crestion of a lien or encumbrance sub-
ordinate to thia Morigage, (b) the creation of & purchase mnhay security interest for household appliances, (c) a transier by devise,

descent or by operatinn of law upon lhe death of @ joint tehant or (d} the grant of any leasehoid interest of three yesrs or less
| not conteining an oplion to purchase, Mortgngee may, at Mortgages's option, declare all the sums securcd hy this Morigage to be
immediately dus snd paysbls. Morigages shall have waived such oplion to accelerate II, prior lo the sale or transfer, Morlgages
and the person to whom the mortgaged property s to be sold or iransferred reach sgreement in wriling that the credit of such
person is satisfactory to Mortgagee and that the interest payable on the sums secured by this Mortgage shall be at such rais ss
Mortgagee shatl reguest,

If Mortgagee exercises such optlon to dccelerate, Mnrtg*gea shall ms!l Mortgegors notice of acceleration. Such notice shall
provide a period of not less than 30 days from the dale the nbtice is mailed within which Mortgegors may pay the sums declared
due. If Mortgagors fails to pay such sums prior to the expiration of such period Mortgagee may, without furlher notice or demand
on Mortigagors, invoke any remedies parmiited hareunder. -

l
11. Plural or singular words used hereln to designate the underzignad Morigagors shall be construed to refer to the makar
or makers of this mortgage, whether one or mora persons or'a corperation.

1 UPON CONDITION, HOWEVER, that If the Hartgaglou shal! well and truly pay and discherge the indebtedness harsby
secured, (which in addition 1o tha principal sum with interast, set forth sbove shall include payment of tsxes and insursnce, the
satislactlon of prior encumbrances and sny other indebledndss owed to ihe Morigugee by ths Morigagors belore ihe full paymant
of this mortgage] as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein
agreed to be done sccording to the tenor and sffect hereof, then and in that event only this convcyance shell be snd becoms null
and vold; but should default be made in the payment of the 'indebtedness hereby secured or any renewals or extenslons thereof or
any pert thereof or should any interest thereon remalin unpald at maturity, or should dafault ba made in the repayment of sny
sum expended by said Mortgagea under the suthority of any ol the provisions of this morigage or should the interest of sald
Mortgagee in said property Lecome endangered by reason of the enforcement of any prior lien or encumbrence thereon 30 as 10
endanger the debt hereby sacured, or should a petition to condemn any part of the morigaged property be filed by any authority
having power of eminent domain, or should any law, either federal or siate, be passed imposing or authorizing the imposition of
a speclfic tax upon this mortgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal ar interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged premises shall bhe
charged sgainet the owner of this mortgage or should at any time any of the stipulations contained in this mortgage be declared
invalid or inoperalive by any court of competent jurisdiction or should ths Mortgagors fall to do snd perform any other sct or
thing herein required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portlon or parl of same may not as said dute have been paid, with interest thereon, shall at once become due and payable and
this mortgaga subject to foreclosure at the option of the Mortgagee, notice of the exercise of such option belng herehy expressly
waived; and the Mortgegee shall have the right lo enter upon and take possession of the propersty hereby conveved and after or

without taking such possession io sell the same before the County Court House door in

Columbjiana, Shelby | a

County, Alabama at public outcry for cash, after firat givln!g notica of the time, place and terms of such sale by publicalion once
s week for three consscutive weoks prior 10 said esale in some newspaper published in said City., and upon the payment of the
purchase money the Mortgagee, or owner of the debt and mortgage, or auctionesr, shall execute to the purchaser for and in ths
neme of tha Mortgegors s good and sufficient deed to the ;]ruperly s0ld; the Mortgagea shall apply the proceeds ol said sale:
Firsl, to the expense of sdveriising, selling and conveying, fncluding s reasonebls attorney's fee; second, 1o the payment of any
amounts that may have been expended or that may then be npcessary 10 expend in paylng insurance, taxes and other encumbrances,
wlth interest thereon: third, lo the payment in full of the principal indebtedness and interest thereon, whether the same sha!l or
shall not have fully matured at the date of satd sale, but no ‘interest shall be collected beyond the date of sale; and fourth, the
halance, If any, 1o be paid over to the sald Mortgagors or tb whomever then appears of record to be the owner of sald properily
The Mortgages may bid and become the purchaser of the m! rtgaged properiy at any foreclosure sale thereunder.

IN WITNESS WHEREOF, I heva hersuntoset my hand[s) end seal(s] this 15th day of March ' 'I'l_gg_.

William J. Acton Construction, Ing,,,
]

BODK 2 3LIPAGE

(Seal)

This Instrument was prepared by:

william J. Acton President

Subdivision

‘ QqQ Q 8 T R

\ | . CERTIFICATE
State of Alabama) .
Couniy} .
In compliance with Act #871, Acts of Alabams, Reguler Sessioh, 1977, the owner of this morigage hareby certifien that the smount of
indebtedness presently Incurred is , % upon which the mortgage tax of
is pald herewith and owner agrees thal no additionat or subsequeni advances will be made under this mortgage unless the mortgage tax onsuch
advances is paidinto ths appropriate officeof the judge of Probate n{ County, Alsbama, ne later than esch September
hereafier or an inatrument svidencing such advances is flled lor record in the above said office and the recording fee and tax spplicabie thereto
{ pald. '

Mortgagor: _ _ Morigagee: First Alabams Bank of e
Dale. Time snd Volums and Page of racording as shown hereon. : - - -

By




h that, being informed of the contents of the convayance,

THE STATE OF ALABAMA, M

-

f— ———

. & Notary Public In and for said County, In sald State.

hereby cerllir that

whoss name

signed to the foregolng conveyance

and whe.

known to me, acknowledged before me on this day

sxscuted the same voluntarily on the day the sama bears dats.

Given under my hand and official lalll. this

ﬂ.}r ol

r

THE STATE OF ALABAMA,

_ BOOK 23 e HAK

I,

ST T

Nolary Publlc

P TR O

hereby certify that f

, a Notary Public in and for said County, in sald State,

whose nammna

signed to the foregoing conveyance apnd who

known to me, acknowledged bafore me on this day

that, heing informed of tho contents of the conveyance,

Given under my hand and official seal, this

exectted the same voluntarily on the day the same bears date,

day ol

THE STATE OF ALABAMA,

Jefferson COUNTY. |

. the undersigned !

, 14

Notary ‘E.h_:hliu.

. Notary Public in and for sald County, in sald Statas,

hereby certify that William J. Adton

Pregsident

whose name &5

of the William J. Acton Construction,

Inc. | o

Real Fstate Dept./Downtown

.
?fhi

conveyance, he, as such officer and with full authority, exe

Given under my hand and officlal saal, this
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COUNTY.

MY COMIISSION EXPIRES JULY B. 1989

. & corporation, Is signed t.tlt thl

| foregoing convayance, and who Is"lcijb‘w'w to me, acknowledged before me on this day that, belng Informed of the mnluntls_ of the
A {L

ted the same voluntarily for and as the act of ssld corporation.:

March
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