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~ MORTGAGE 17614
THIS MORTGAGE ("Secunty Instrument™)i ul ivenon ........... |, P\ ot o ¢ AP PO PRV TSROSO .
19...89... The grantor is ... HEMRY.. BARR...and..wife.,. CABH.LYH B BAR R o iiiirrerienrerrsesenssssnersmessnessnssnmsasnssonssrasss
(“Hnrrdwcr"} This Security Instrument is Ziven 10 ......cocvvrmerversssssnsvennens e
.ST.. CLAIH FE.D.EHAL S.A.V NGB.EANK O FOU wlhlch mnr;nmzed and ﬂﬁhng co
under the laws of ... fereee o nnd whoac addrm is . ‘.* e Y oV o ¥
1820 Flrst. Avenus. Nm:thmpall Glty, Alabama. 35425.... ot (“Lei*:d’ci-”) -
Borrower owes Lendcr the principal sum of ..QNE..EUNDRED.. THOUSAND.. AND..NO./ lﬂﬂ------z -

------ —orono=nrDollars (U.S. $100:000,00............). This debt is evidenced by Borrower’s note
date:d thl: samc datc as thls Secunty Instrument ("“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ....S&ptember. ./ s..12 9... treeserens .. This Security Instrument
secures to Lender: (a) the repayment of the debt evidericed by the Nﬂte. wlth mteresl and all renewals, extensions and )
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this . |
Security Instrument; and {c) the performance of Borrow¢r’s covenants and agreements under this Security Instrument and L,
the Note. For this purpose, Borrower does hereby mortgage, grant and convey (0 Lender and Lcnd:r 3 successors and
assigns, with power of sale, the following described property located in .&k.s.. Qlﬂir...ﬁ...ﬁhﬂlhb’ .a. County, Alabama: o

5T. CLAIR COUNTY PROPERTY:
Lot 24 of Bell Brook Subdivision as shown in map or plat of aaid aubdiviainn recorded in

Map Book D, Page 88, in the Probate Office nf St. Clair County, Pell City, Alabama.

SUBJECT TO:
1., Restrictive covenants as nhnqn in vﬂlumé 16? Page 233, Probate Office, St. Glair County,

Alabama. I
2. Flood easement to Alabama Pover Cumpany as shown in Volume 15, Page 577, Pru‘bate ﬂffice.

St. Clair County, Alabama, . .o .
3. Fasements, set back lines, raaervatiuna, and matters of survey as shown in Map Book D,

Page 88, Probate Office, St. Clair County, Alabama.

SHELBY COUNTY PROPERTY: | S '
Lot 36, according to Monte Tierra lst Addition Subdivision, as recorded in Map Book 6, Page

93, in the Probate Office of Shelby County, ﬁlnbama.

SUBJECT TO: Restrictive covenante recorded in Msc. Book 16, Page 194; 40 foot building set
back line from Eddings Lane; 10 foot utility easement over North side of lot as shown on
recorded map of sald subdivisionj right of way to Alabama Power Company recorded in Volume

112, page 4356, and in Volume 123, Page 433, in said Probate Office.

BOOK 23[]?&% 697

Carolyn R, Barr is one and the samé person-as Carolyn R. Smith as referred to in that certain
deed dated February 10, 1978, and recorded in Volume 310, Page 404, Shelby County Probate

Office.’ :!
! -

which has the address of ......L.o%L. 24.. Bell.. E.E?ﬂk.] ﬁubdiﬂ.amn .............. b ererrenernran et erans I.’;E#IL LAY \
1ig :
Alabama ..... 3.5.1%2.9 g ("Prupcny Address™);

To HAVE AND TO HOLD this propcrty unto Lench and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is InwiJullyr seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. N

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

_F 12/83
e CHurcH, TRUJI- & RoBINSON, P.B.""'%'”"".u'
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, |if any; (¢} yearly hazard insurance premiums; and (d) yearly

mortgage insurance premivms, if any. These items are “egcrow items.” Lender may estimate the Funds dde on the
basis of current data and reasonable estimates of future escrow items. :

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lendér is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and appli¢able law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be re-quireq to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Thé Funds are pledged as additional security for the sums secured by
this Security Instrument. | | | |

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amoudnt required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. )

Upon payment in full of all sums secured by this Security Instrument, Lender shal§ promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 19 the Prpperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or ita;acquisitiun by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides ctherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due. '

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leascheld payments or ground rents, if any.

_Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

. of the Property damaged, if the restoration or repair is economically feasible and Lender’

pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. | -

Borrower shall promptly discharge any lien whicﬁ has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. i . - | |

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. - _ .

All insurance policies and renewals shall be acceptable to Lender and shali include a_stanggyd mortgagiciause.
Lender shzall have the right to hold the policies and renewals. If Lender requires, Borrnwcglil prMiptly givet er
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall giv?‘mrnpt Eict to ihw iIRquighce
carrier and Lender. Lender may make proof of foss if not inade promptly by Borrower. 22 3. =O = ﬁ o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapfHed to restorafign e (9pair

the

L

rityt¥ not lciﬁ;'nﬁ. he
restoration or repair is not economically feasible or Lender’s security would be lessened, u _ procﬁighau be
applied to the sums secured by this Security Instrummt; whether or not then due, with g&y id to Brrmﬁ If

Borrower abandons the Property, or does not answer within 30 days a notice from Lendegrhay the msuﬂmcﬂdﬂ
r

_ offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use ocedd¥tor

&has
re
the Property or to pay sums secured by this Security Instrument, whether or not then dueni; 3{2? peri gﬁ'" -

when the notice is given, |

Unless Lender and Borrower otherwise agree in wktin& any application of proceeds to principat shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. : . _

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate pr commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to pc}'furm the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is hecessary to protect the value of the Property and Lenc_lcr's ngl‘m
in the Property. Lender’s actions may include paying any sums secured by a lien which has prionty over 'thls Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. | 4 ;

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be' payable, with interest, upon notice from Lender to Borrower
requesting payment. i < ., -3
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premiums required to maintain the insurance in effect until such timne as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ; - - (s

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thaf the condemnor offers'td
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the procoeds, at its option, either Lo restoration of repair of the Property or v
to the sums secured by this Security Instrument, whether or not then due. | _ '

Unless Lender and Borrower othérwise agree in writing, any application of proceeds to principal ghall not extend or
postpone the due date of the monthly payments referred {o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the sums sscured by this Security Instrument granted by Lender to any successor in i
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. O
Lender shall not be required to commence proceedings against any successof in interest of refuse to extend time for i 3

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made o
by the origina! Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.
11. Successors and Asgigns Bound; Jolnt and Sgveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.
12, Loan Charges. If the loan secured by this .J,ecurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that thq interest or other loan charges collected or to be collected in
G connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
8 necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
= permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
<3 under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
5 partial prepayment without any prepayment charge under the Note. _ |
£V 13. Legisiation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effett of
L\.} rendering any provision of the Note or this Sscurity Instrpment unenforceable according to its terms, Lender, at its option,
., may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
‘é" permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
- aa paragraph 17. -
- 14, Notices, Any notice to Borrower provided for in this Security Instrument shall bg givgn bgliveﬁnﬁtg by

"mailing it by first class mai! unless applicable law requjres use of another method. The nofe Bhall he directed tpot
Property Address or any other address Borrower designhies by notice to Lender. Any nnticeg déighall bc@vg
v first class mail to Lender's address stated herein or any other address Lender designates by notfze gﬂoﬁﬁwcr. Any lﬂig
o

provided for in this Security Instrument shall be deemed fo have been given to Borrower or Lenter when given as et
in this paragraph. . | - —

86¢0

15. Governing Law; Severability. This Securitif Instrument shall be governed by fear > aw-apd the I!t-g' Et
jurisdiction in which the Property is located. In the event that any provision or clause of thi ity=Rtstrument & t%
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secull{y:Thstrugent or Hic Noo®
which can be given effect without the conflicting provision. To this end the provisions of this Jetgsity Instrumengarn.t
Note are declared to be severable. | o g — @

16. Borrower's Copy. Borrower shall be given bne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any
interest in it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shal} have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sald of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

e,

6510




" NoN-UNIFORMLOVENANTS. Borrower and Lender furtBer covenant and agree as follows: .-

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaunlt; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a couirt action to assert the non-existence of & default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its optlon may require immedlate payment in full n{ all sums secured by this Security Instrument without further
demand and may invoke the power of ssle and any other remedies permitted by applicable law. Lender shall be entitled to
collect 8l] expenses incurred in pursuing the remedies provided in this paragraph 1%, including, but not limited to,
reasonsble attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
ShaeRlalr b 5helhg.... County, Alabama, and th shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of mhv. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entltled to it. |

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lpnd&: (n T
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possesilon of and manage the fl
Property and to collect the rents of the Property including those past due. Any rents collected by Lendar or the receiver, =
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but'not =

limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument. |

21, Relesse. Upon payment of all sums secured by this Security Instrument, Lender sha!l reledse this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs. | y ta

B ~ 22, Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of L
s CUrtesy and dower in the Property. , l’n . “t, S .23
o 23. Riders to this Security Instrument. If one or more riders arc exccuted by Borrower and recorded together with L

C D this Security Instrument, the covenants and agreements 6f each such rider shall be incorporated into and shalt smend and

supplement the covenants and agreements 'of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)] i |

g Adjustable Rate Rider | CondoJ_ninium Rider 2-4 Family Rider *
= Graduated Payment Rider ' Plansied Unit Development Rider

Other(s) {specify] i
- I .

___, By SIGNING BELOW, Borrower accepts and o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. -
Witnesses | |

|
................................................................ hraetsrreresssseerrnes
SIslt OF ALA. SHE'lJE" R : :
---------- AT R AT50 A0 4 11]. DU I
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STATE OF ... .ALABAMA ........... TR 3 {6200 5 A ~ g o
_ . - — = B o (o)
- ]53 Mmoo r~aom
COUNTY OF ....ST...CLAIR ccrvvcanciinar, on m o
: 1,....the, undersignped. ........oiiinnnn-. B Nnt'ary Public in and for said county and state, do hereby certify that
: ~ Henry Barr. and wife. . CArolyn R, Barx | .. ... , personally appeared
before m= and is (are) known or proved to me to be the person(s) who, being informed of the contents of th+ forcgoing instrument,
have exccuted same, and acknowledged said instrument to bg ... their ... ........ frec and voluntary act and deed and that
J (his, her, their) |
Lrhey . ... executed sald Instrument for the purposes and uses therein set forth, e,
(he, she, they) - '.f-"'h.t.";:‘-i‘.' Rl .,
:r 3 4'}\ ;_}’ e,
Witness my hand and official seal this.......oo. 78R cdunnnes conndayof..... March.... ,,,..3_. ree .l\iﬁj.-.

: My Commission Explres: 2 /9790 | ' 7/

sda . T I I ELYE . . .:-.1!*-;-...,'0_:‘;:!“*-
: | Notary Publle ;" /AN ¥
’.= CHURCH, TRUSSELL & ROBI rrdy, e
| This instrument was prepared by... Pell, City,.Al I L3 L S T TR ST YT T PR TN R YT L

¥ 44771




