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The true consideration of t instrument | is $170,000.00, the remaining being interest and

other miscellaneous charges.

' THE STATE OF ALABAMA MORTGAGE |
JEFFERSON CGUNTY: ’ R

.|

THIS MORTGAGE, made and enlered into on ithis. the 15th; dayof March .19 89 | by and between

ndq S

John L. McIntosh and wife, Sherrill MdIntosh L ;

nartics of the first part, and UNION STATE BhINK. Birmingham, Alabama, harly of the second part,
WITNESSETH, THAT WHEREAS, parties of the first part ard justly indebted to panty of the second part in the

sumof One Hundred Seventy Thousand and No/100--- - e e e o Doltars.

with 12,5% Interest from date. | .
evidenced by one or more promissory note(s), payable at Union 5ta Bank, Birmingham, Alabama. The balance of the said indebtedness with all

interest thereon matures and is payable on the 15th i day of __Septenber nd .
' " each, commencing on the H' _ day of

19 89 . or in monthly installments of §

, 19
principal and interest, is fully paid. .

NOW, THEREFORE IN CﬂHS!DERﬁTIﬂHi of said incIchtcﬂnLn and in order to secure the ia-m::. and any other indebiedness or obligation of
parties of the first part, or cither of them, 10 party of the second part, whether as principal debtor, endorser, guamntor, or ctherwise, whether now
existing or hercufter incurred, partics of the first part do hereby gmntf. bargain, sell and convey unto party of the second part the following described
property, to-wit: : ' :

. and on the | day of cach month thereafter until entire amount,

i

S i . - P o
Lot 2720, according to the Survey of Riverchase Country Club, 27th Addition as .. 'V
recorded in Map Book 11, Page 56 A & B in the Probate Office of Shelby County, +:
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This instrument prepared by Charles Waldrop, Vice President, Union State Bank, '
. O

Birmingham, Alabama 35216 {

TGHA?EANDTUHGLD,WuHrwid:lHIndm\;ui‘lmﬂ te ats hereditam .o
belonging or in nn}rwiul appertaining, unto pariy of the second part, ﬂhmmﬂnl:. lll-i;'ll. Imin fu“ ﬁ appurtenances thergqunto,
And parties of the flrst part, for themselves, their heirs, successors and assigns, do he tov !
lp:m that 1he;}r are lawfully T“d in fee ;fl “E sald preur.-"ﬂm; that they have & good mﬁb; ““enmt mu:i}t#ypﬂr of thtlu l:mnd
remises are free from encumbrance; and that t and will ' :
clalms and demands of all parties wh ' ¢y Warran will forever defend the title to said premises against the lawhul

This conveyance is upon condition, however, that, if pa.riiu of the firnt shall and di
secured and each installment thereof as the samse mnturcs and ghall perfnnnp:::h and E:: mﬁ,ﬁ‘;ﬂﬁ Eﬁ%ﬁlﬂﬂ
conveyance shall become null and void. But if zaid parties of the first part should make default in the payment of said indebted-
ness, or any inatallment thereof, or the interest thercon, or:should they fajl to keep any convenant in -i'i. mortgage contained, or
should they be sdjudicated bankrupt, or should the interest or party of the second part in said property become endangered by
reason of the enforcement of mr other lien or encumbrance thereon, or should & receiver be appointed for parties of the I'Er:t part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shall become immediately
due and Fﬂ‘.'flhl_l. whether due by the terms hereof or not; and party of the second its agent or attorney, is hereby authorized
to lake fomsm_n of the property hereby conveyed, and with or without possession thereof 1o sell said praperty at public outury
o et b, for a bors, the courbouse oot of fho"county BWACE sidpropet s e st gine hoes o
’ & once a week Ior three successiv i
glving noilce in any other manner aru orized by fa ' : essive weeks in a newspaper published in said county or by

And said party of the second part is authorized, in case H sale under the power herein contained, to yance
to the purchaser, conveying all the right and claim of said parties of the first part In and to aaid pr;mi:ﬂt.lﬂt:r .llT: or in

equity. And sald party of the second may purchase sald property at any sale hereunder and uire title thereto a3 swtran
and in case of a purchase by part the second part, said party nf the second pait, or an pemmn .uumriud! by it I:'I‘\H’l'ilfl::
shall have the power to convey all the right, title and interest of parties of the first part in lo said premises by a deed to the

party of the second part, : rJ
Out of the proceeds of sale party of the second part shall , first the costs of advertising, sallin
property, together wi.lh a reasonable attorney's fee of not less than tzrptmnt of the amount of the h{'ti:htednihﬁncgﬁ::w:
m lil::uu:‘tx of Iill'll: mdchtednes? due and tﬁ:in 10 “ﬁ t?f the :Fct?::d :;l;tnd hereby lﬂﬂlﬁ:ﬂd together with the intarest thﬂ-ou:
y es, insurances premiums, or other charges party part may have as herein provided; and lastly,
the surplus, if any, shall be peid over to parties of the fint part, their heirs or assigne. = | _lﬂlﬂ pre . ty
Parties of the first part convenant that they will pay all taxes and assessments that may be levied against said perty,
that thoy will Insure, and will keep insured, the Improvements thereon against loss by Iira,ywindltnrm aﬁ.d such otE: periis":
may be required or designated hir party of the zecond par&mln insurance companies that are acceptable to parity of the second part,
for thelr reasonable inaurable value and in no event loss n the amount of the indebtedness secured by this morigage. The
original 11:-::11::1&5 evidencing sald insurance shall be delivered ito and kept by party of the second part and shall contain loss clauses
scceptable to parly of the second part, providing for payment In the event an.lm to parly of the second part a3 its interest may
appear; and in case of the failure of pariies of the first part {o pay said taxes or assessments before the same, or any part thersof,
] become delinquent, or in case of failure to insure the improveinents on said property, party of the second part may, at its option,
o either pay said taxes ahd assessments and procure sald insurance; and the amount of taxes, assessment or insurance miums as paid
shall be secured by this conveyance as fully and to the s extent, and urderi. the' . same conditions as the ebiedness herein
(O above described; or party of the second part may, at its el ﬁo?}fpﬁdnd to" foreclose this mortgage.
Lt . ..

S|

L .
ar Parties of the lirst part covenant and l[mln that antll all of the indebieduess secured hereby is pald in full, they will not sell, convey,
() morigage or olherwise alicnate said property, and wil]l not creale or sulfer any olber licn or eucumbrance (o be created against same,
(7 other than laxes and assessmenis lawfully levied by governmental authorlties, without the writien censent of party of the second part.

L  SIAJE GF ALA.SHELe:

IN WITNESS WHEREOF, partles of the lirst part have hﬂl':tu"iy chr 1-"1 palnldﬂﬁsd seals, on this, the day and year hereln™
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JUBGE €7 FRCBATE 4. Indexing Fee __{

-| -
THE STATE OF ALABAMA } i g Bl 8
[ S

JEFFERSON COUNTY i
the undersigned _| a Notary Public in and for sald State and County, hereby ceriify

I,
that John L. McIntosh L and Wife, Sherrill McIntosh _
whore name/namces are signed to the foregoing conveyance, gnd who isfare known 1o s acknowledged before y, that
being informed of the contents of the conveyance, _tl]ﬁ.‘-L,l__ executed the e voluntari sams beary date

Given under my hand and scal on the ___lith_dnl}f of
My Comminglen Kxpires u-l. 3, 3008 B —
THE STATE OF ALLABAMA | } E
JEFFERSON COUNTY |
1, ~ 8 Notary FPublic in and for said Euta and County, hereby certify
that | and .
whose name(s) as and — -

' . @ corporation, is/are signed to the [oregoing conveyancs and

respectively, of

who isfarc known to me, acknowledged before me on this day, that being informed of the mntqnti of the conveyance,
us such officer(s) and with Rall autherity, executed the same voluniarily for and as the act of said corporation,

19

. L,
Given under my hand and seal on the___ doy of : — e ey




