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STATE OF ALABAMA
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KNOW ALL MEN BY THESE PRESENTS: That thinmmquumdmmdlntum ﬂndu thlmbuﬂdnhbyandbotm

Whatley & Allen, a Ganeral Par

tnarsh IE
(hereinafter called "“Mortgagors,” whether one or more) and MERCHANTS & BANK, Monievallp, Alsbama, a wmﬁun
(hersinafter callad “'Mortgagee’), WITNESSETH: '
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Whereas, Martmmju.uymhﬁmm ihe sum of One Hundrad Twenty-five Thousand and Hu/lBD -
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¢ 125,000.00 l-ﬂdomadbypmm&ymbuﬂngelmudahﬂththhimtrmnt.mddmndplnhhhnmdlmﬂthth
terma of said note: snd, Which 18 due and payable [in full on September 11, 1989 A

Whereas, Mortgagors agreed, in incurring said indeb thltthilmtpplhmldhﬁmmmthmptplmt
therecf, as well as any extensions or renewals of said indebtadness or any part or portion thareof; and,

Whareas, Mortgagors may be or hereafter bacoms further ) hdtuﬂmumrbnwidmdhrpmmhmmhwnuhlu
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to becoms due, absoluts or contingent. kiquidated or unliquidated, direct or indirect, and this
mortgage Ia to secure not only the indebtedness evidenced by the note hareinabove specifically referred to, but any and all other debts, obligs-
tiona or liabllities of Mu:gngm to Mortgagee, now o:ml;ing or horeafter arising, and any and all axtensions or renewals of same, or any part
thereof, whether evidenced by note, open accotint, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in conajderation of tha premises, eald Mortgagors, and all others executing this mortgage, do hereby mnh bar-
gain, sell and convey unto the Mortgagee the following described real estats, together with all improvementa thereon and appurtenances
thereto, situsted in Shelby . County, State of Alabama, to *Ilfit:
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Lot 4, Block 1, acuurdiﬁg to the survey of Norwick Furaht. First

Sector, as recordad in Map Book 11 page 63 in the Probate Qffice.of b

Shelby County, Alabama; being situated in Shelby County, Alabama. %
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Said real uuuﬁmd-frn from all mmhlunm and Morln-.nt ths same againast any adverse claims, uc“hd abave.
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To Have And To Hold the prnpmruntnthauidﬂorm!!w:mm bairs, and assigns forever; and for the
purpgas of further ucurinithl payment of said indebtadness and any other Indebtedness or indebtednssses secured by this mortgage, the
undersigned sgrees to pay all taxes or nessssments when imposed lagally upon sald premises, and should dafsult be made in the payment of
sarne, the aald Mortgagee, may at Morgagee’s option pay off the same; and to further secure said indebtedness and any othar bdogtadm or
indebtednesses secured by thls mortgage, undersigned agrees to keep the inprovements on said real estate insured against losa or damage by
fire, ightning and tornado for the fair and reasonable insurable yalue thereof, in companies satisfactory to the Mortgages, with loss, if uny,
payable to said Mortgages, as Mortgages's interest may appear, and to promptly deliver said or any renewa! of said policies to said
Mortgagee; and If undersigned fail to keep said property insured as above specified, or fail to said insurance policies to said Mortgages,
then the said Mortgages, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee's own benafit, the policy if
collected, to be credited on said indebtedness, less cost of collecting sames; all amounts 30 expended by said Mortgages for taxes, asssssmants
or insurance, shall becoms a debi to said Mortgages or asasigns, sdditional to the debt hareby specially sacured and any other indebtadnsas or

Indebtednesses secured by this mortgage, and shall be covered by this Mortguge. and bear Intarest from date of payment by eald Mortgages,
or assigns, and be at once dus and payabla. ; i

Upon condition, however, that if the said Mortgagors pay said promissory note and any renswals or extensions thereof, and pay all other
indebtednssa or indebtednesses secured by this mortgage, as hersinabove geperally referred to, and if said Mortgagors reimburees said Mort-
gagee or assigns for any amounts M may have expended for taxes, assessments, and insurance, and {nterest thereon, then this con-
veyance to ba null and void; but should default be made in the payment of any sum expended by ths said Mortgagee or assigns, or should said
indebtedness evidenced by said promissory note or any other indebtadness or indobtodnesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of sald Mortgages or nesigns in said property bacoms endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as to Hndlntt the debi hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure aa now provided
by law in case of past dus mortgages, and the said Mortgagee, agents or assigna, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consscutive
weeks, the time, place and terms of sale, hypuh[icutluninuuma published in said County and Stats, sell the same in lots or parcels
or en masse as Mortgagee, agents or dsem best, in!runtnf:ECmrthndnnrpfuﬂcaunty {or the division thersof) whers said
property is located, at public cutcry, to hlghnutbiddnrfurmh.lnd the procesds of tha sale: First, to the expense of ad
selling and conveying, including a reasonable attorney’s fee; Secondd, to the payment of any amounts that may have been expended, or that it
may then be necessary to expstd, In paying insurance, taxes, of other sncumbrances, with intersst thersom; Third, to the paymant of eaid
indebtedness in full, whether the sama shall or shall not have fully matured at the dats of said sale, but no interest ahall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and further agree that sald Mortigages,
agenta or assigns may bid at said sale and purchase said property, if the highest bidder therefor; undereigned further agres to pay a rea-
sonable attorney’s fee to said Mortgages or assigns, for the foreclosurs of this mortgage by Court action, should the same be »o foreclosed, sald
fee to be a part of the debt hereby sscured.

IN WITNESS WHEREOF, the undersigned Martgagors

. Whatley & Allen, a General Partnership

have hersunto set their signature and Hll.l this 1l4th
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(= THE STATE of Alabama
g..p T ' Shalby - COUNTY} ~ — T ' - T
% I, the undersigned Evelyn'B. Felkins . & Notary Public ln and for said County, in said State,
hereby certify that Jack Whatley and Michael 3. Allen, d/b/a Whatley & Allen, a General
Partnerahip ;
whose name g apigned to the foregoing conveyancs, and who ares mmmm-mwmmmmmm
informad of the contents of ths conveyance thay axecuted thonmi o tlrﬂymt.hday
Given unflermepbind Antonfficielomittie ™ 14th ’\ Harc lhag
My Commission Expires lan. -~ ﬂ_ wry } L < LS oy IEE | -
THE STATE of 1 i’.)
COUNTY ~ e
I, the undersigned ; | .lﬂmhhﬁnhlndfwuﬂmw.hlmﬂtlh
hereby certify that | L
whose name as : of

a corporation, hai;nedtathlmgningmmmmdwhnhhonMmannauhdpdbdmnu.nnthlsdlrthnhbﬁnghfmmﬁuf
the contents of such conveyance, he, as such officer and with fu]]luthnrity. sxscuted the sane voluntarily for and as the act of said Corpor-

tion, b4
" Given under my hand and official seal, this the : day of , 19
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