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Y TRANSFER OF NOTE AND MORTGAGE WITH RECOURSE | /|
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; {:E . organized and cxiscting under che Iaws of the §uut of _AL __, does hereby grani, bargain, sell, con-{ it ;
o N v?r assign and deliver umo_Mxr, Fred. .that certain mortgage executed ' N
f %: " 11ie Nix and wife y, KiO. Ni . Mortgage: Inveators, Inc. ;i h i:i
A, \';:5 v together with & promissory nuté as evidence nj lu:h md:htedneu, the principal balance being in the " 1§ ]
;f@: | - sum of $.7303,52 , the note and morigage b-em; dated thelD _day nf__m.ry_.r .t! {
ké"-n: o ’r : 19 8% , aad belng filed int reched on the 10 4 —2 day of FEbruaH : 19 8 . in the office n:‘ g & E
: {T{ﬂ: | tlu.- _}udgt of Probate nf_____YShE 1b "’i' Cnunty. Alabama, in Rul Volume 226 on pnp 4 j
_'._:, 876 {and in the event I:l'lnl!rl.l have been mY :uh:equtnt trlnsf:rs of the said moregage, the last of |
R . much subsequent transfers -ppurl at Real Volume '

| , Page } together with the indebredness |,
. reflected by said note and mortgage, and all intcrumf tl-u: underligned in and to thelandsand p;opﬂ-
'~ ties described in aaid mrt;l;e. '
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HECOUHSE AHD EHDORSEHEHT — Rq:cuurse and cndurscmcm of the said note and munmel 584
., by the undersigned shall be to the extent of quaranteeing the full amount of the assigned morigage tnt
;i - i the assignee, Whenever assignor deems himselfiinsecure, he may at his sole option, recal] the morigage :
- and note transferred herein, and the assignee shlall reassign and transfer the note, debt and mortgage tm
" the assignor within 30 days. In the event assignee fails to do so within such thirty day period, then ass:gnee
g deslgnatcs and appoints assignor as and for the true and lawful agent of assignee for the sole and un!y;
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purpose of reconveying and retransferring the gaid note, debt and morigage. Assignee agrees that the
assignor may file for record in the same prnba ¢ court where this assignment is filed and recorded an’
L L& |
v & er a duly authorized officetof Hssignior, that' lt “dqﬂt*asslgneﬂ hérein to tbc1 assignee has in’ fact. been'
~paid to the assignee. ‘Tht: filing ‘and rtcnrdmg’ f such ‘an afﬁdavtl shat! ::nnstllulc ra rcassngnment and "I 4
1 :
In consideration of the forégoing guarante:, the assmnec and any subscqucm assighee, agree and f
interest :harg:s. prep: yment penalties and other benefits. ¢ - e '. )
o i k ', t -._ir+| . ) ) 1:" 4
b, b NF M _ . :’ -i. | - i ;..'-

IN WITNESS WHEREOF, the Puuu have h:r:untn set their hands and :uls thuz.é_.da)r uf

, &2, affidavit which shall identify the' mortgage, nnle and debt and which shall recite, under oath, by assignnr‘* 19
N reconveyance of the sote, morigage and debt, E ; . . _|
consent that the assigior, undersigned, may cHnrge keep, have and retain any lale charges additional Y
I i “rly
;‘ I an
%4 __ February ,19__89 .
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s BY . Ani.;nur shall have sz all times the righe. g
e Olshan 1.3 o w collect and manage the collection and "
's Its | " th: processing of the moregage and note,’ | !
4 - .’ and this right, privilege and control whall - i
. y apply 1o any luhumt nu;nu e,
., *“r*_i {5tnt= of . A;Inbnml "i ” ” iiEr‘H 4? T I L R e ’l‘ﬁ"‘*l ¥ ;
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. S the underslgncd a Notary Public in|and fu::crl said Enunty. in said Stltt, hertbyc:tufy th.m: 1 ] {
E: Jﬂrd an P 01 Ehﬂﬂ ' l ' : 'Irhﬂﬁ nlme !.’ - PIEBidEHt ﬂ'f thl.‘ ﬂh’\": cmrntlﬂlh 3 ‘ 1‘-. | ;:
" is signed to the foregoing conveyance, and who is known to me, acknowlcdged before me onthisday, HE, o - ;I
. that being informed of the contents of said . conveyance, he, as such officecand with full sutnoriry A I
:I_ executed the same voluncarily for and ms the act of said corporation : 3 i“ i R )
b g | 1L

P Given under my hand -n& official scnl this dn}- 'of February 24th 98 ' § o &
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